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Edgewater West Community Development District 
OFFICE OF THE DISTRICT MANAGER 

2300 Glades Road, Suite 410W●Boca Raton, Florida 33431 
Phone: (561) 571-0010●Toll-free: (877) 276-0889●Fax: (561) 571-0013 

February 27, 2025 

Board of Supervisors 
Edgewater West Community Development District 

Dear Board Members: 

The Board of Supervisors of the Edgewater West Community Development District will hold a 
Public Hearing and Regular Meeting on March 6, 2025 at 9:30 a.m., or as soon thereafter as the 
matter may be heard, at the offices of Hanson, Walter & Associates, Inc., located at 8 
Broadway, Suite 104, Kissimmee, Florida 34741.  The agenda is as follows: 

1. Call to Order/Roll Call 

2. Public Comments 

3. Public Hearing to Hear Public Comments and Objections to the Adoption of Rule 
Establishing Force Main Fee; Pursuant to Sections 190.011, 190.012, 190.035(2), and 
120.54, Florida Statutes  

 A. Affidavits of Publication 

 B. Consideration of Resolution 2025-05, Adopting a Rule Setting Forth a Force Main 
Fee; Providing for Severability; and Providing for an Effective Date 

4. Discussion: FY2026 Draft Budget 

5. Consideration of GAI Professional Services Proposals  

A. ED7 Roadway Construction Administration 

B. ED7 Roadway Bidding Assistance 

6. Consent Agenda 

 A. Acceptance of Unaudited Financial Statements as of January 31, 2025 

 B. Approval of January 9, 2025 Regular Meeting Minutes 

7. Staff Reports  

 A. District Counsel: Kutak Rock LLP, 

 B. District Engineer (Interim): Hanson, Walter & Associates, Inc. 

ATTENDEES: 
Please identify yourself each 
time you speak to facilitate 
accurate transcription of 
meeting minutes. 

NOTE: Meeting Time 
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 C. District Manager: Wrathell, Hunt and Associates, LLC 

• NEXT MEETING DATE: April 3, 2025 at 9:15 AM  

o QUORUM CHECK 

SEAT 1 NOAH BREAKSTONE  IN PERSON  PHONE  NO 

SEAT 2 KEVIN MAYS   IN PERSON  PHONE  NO 

SEAT 3 JUSTIN ONORATO  IN PERSON  PHONE  NO 

SEAT 4 KEVIN KRAMER  IN PERSON  PHONE  NO 

SEAT 5 JODY PINO  IN PERSON  PHONE  NO 

8. Board Members’ Comments/Requests 

9. Public Comments 

10. Adjournment 

Should you have any questions or concerns, please do not hesitate to contact me directly at 
Ernesto Torres at (904) 295-5714. 

Sincerely, 

Ernesto Torres 
District Manager 

FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE 
CALL-IN NUMBER: 1-888-354-0094 

PARTICIPANT PASSCODE: 782 134 6157 
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SHERI SMITH 

Notary Public - State of Florida 

Commissio n # Hli269383 

Expires o n M1y 31, 2026 

NOTICE OF RULE DEVELOPMENT BY THE 
EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT 

In accordance with Chapters 190 and 120, Florida Statutes, the 
Edgewater West Community Development District ("District") hereby 
gives notice of its intention to adopt a rule establishing a Force Main 
Fee to fund a future force main required by an agreement between 
the District, Toho Water Authority and others. The purpose and effect 
of this rule is to provide for efficient and effective District operations 
by setting the Force Main Fee, with associated penalties for late 
payment. Specific legal authority for the rule includes Sections 
190.011 , 190.012, 190.035(2), 120.54 and 120.81, Florida Statutes. 
A public hearing will be conducted by the District on March 6, 2025, 
at 9:30 a.m., at Hanson, Walter & Associates, Inc., 8 Broadway, Suite 
104, Kissimmee, Florida 34741. A copy of the proposed rule may 
be obtained by contacting the District Manager c/o Wrathell , Hunt 
& Associates, LLC, 2300 Glades Road, Suite 410W, Boca Raton, 
Florida 33431, (561)571-0010. 

Ernesto Torres, District Manager 
Edgewater West Community Development District 
January 23, 2025 

EDGEWATER WEST CDD*Rule Development - Page 1 of 1 

______________________________ 

______________________________ 

AFFIDAVIT OF PUBLICATION 

Osceola News-Gazette 
222 Church Street 
(407) 846-7600 

I, Rachel Cozart, of lawful age, being duly sworn upon oath depose and 

say that I am an agent of Column Software, PBC, duly appointed and 

authorized agent of the Publisher of Osceola News-Gazette, a 

publication that is a "legal newspaper" as that phrase is defined for the 

city of Kissimmee, for the County of Osceola, in the state of Florida, 

that this affidavit is Page 1 of 1 with the full text of the sworn-to notice 

set forth on the pages that follow, and that the attachment hereto 

contains the correct copy of what was published in said legal 

newspaper in consecutive issues on the following dates: 

PUBLICATION DATES: 
Jan. 23, 2025 

Notice ID: hOQTLYCV9st7VhZkJ9jx 
Notice Name: EDGEWATER WEST CDD*Rule Development 

PUBLICATION FEE: $41.57 

Under penalties of perjury, I declare that I have read the foregoing 
document and that the facts stated in it are true, 

Agent 

VERIFICATION 

State of Florida 
County of Broward 

Signed or attested before me on this: 01/24/2025 

Notary Public 
NotarizedđremotelyđonlineđusingđcommunicationđtechnologyđviađProof. 



 

 

OSCEOLA 
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SHERISMrTH 

NoteryPubllc·StateofFlorida 

Commluion # HMMna 

EJ1Pirfl:On...,,1,aoat 

NOTICE OF RULEMAKING FOR FORCE MAIN FEE BY 
EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT 

A public hearing will be conducted by the Board of Supervisors of 
the Edgewater West Community Development District ("District") on 
March 6, 2025, at 9:30 a.m., at Hanson, Walter & Associates, Inc., 8 
Broadway, Suite 104, Kissimmee, Florida 34 741. 

In accordance with Chapters 190 and 120, Florida Statutes, the 
District hereby gives the public notice of its intent to adopt a 
proposed rule establishing a Force Main Fee to fund a future force 
main required by an agreement between the District, Toho Water 
Authority and others. The public hearing will provide an opportunity 
for the public to address the proposed rule establishing the Force 
Main Fee, with associated penalties for late payment. The proposed 
fee is as follows: 

Per Platted Residential Parcel Fee: $300.00 

Per Platted Residentia l Parcel Penalty if not paid within 
thirty (30) days of the recording of the plat establishing the 
lot: $50 for the first day, and S10 per day thereafter, plus 
the attorneys' fees, interest and collection costs incurred 

pursuing collection 

The proposed rule will also establish a due date for the payment 
being thirty (30) days following the recording of a plat establishing 
the platted residential lot. The proposed fee may be adjusted at the 
public hearing pursuant to discussion by the Board of Supervisors 
and public comment. The purpose and effect of Force Main Fee is 
to provide for efficient District operations by setting the Force Main 
Fee. Specific legal authority for the rule includes Sections 190.011, 
190.012, 190.035(2), and 120.54, Florida Statutes. Prior Notice of 
Rule Development was published in Osceola News-Gazette on 
January 23, 2025. 

Any person who wishes to provide the District with a proposal for a 
lower cost regulatory alternative as provided by Section 120.541 (1), 
Florida Statutes, must do so in writing within twenty-one (21) days 
after publication of this notice. 

The public hearing may be continued to a date, time, and place 
to be specified on the record at the hearing. If anyone chooses 
to appeal any decision of the Board with respect to any matter 
considered at the public hearing, such person will need a record 
of the proceedings and should accordingly ensure that a verbatim 
record of the proceedings is made which includes the testimony and 
evidence upon which such appeal is to be based. At the hearing, 
one or more Supervisors may participate in the public hearing by 
speaker telephone. 

Pursuant to provisions of the Americans with Disabilities Act, any 
person requiring special accommodat ions to participate in this 
hearing is asked to advise the District Manager at Wrathell, Hunt 
& Associates, LLC, 2300 Glades Road, Suite 410W, Boca Raton, 
Florida 33431, (561)571-0010. ("District Office") at least forty-eight 
(48) hours before the hearing. If you are hearing or speech impaired, 
please contact the Florida Relay Service at 1 (800) 955-8770, who 
can aid you in contacting the District Office. 

A copy of the proposed rule may be obtained by contacting the 
District Office. 

Ernesto Torres, District Manager 
Edgewater West Community Development District 
February 6, 2025 
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______________________________ 

______________________________ 

AFFIDAVIT OF PUBLICATION 

Osceola News-Gazette 
222 Church Street 
(407) 846-7600 

I, Enrique Diaz, of lawful age, being duly sworn upon oath depose and 

say that I am an agent of Column Software, PBC, duly appointed and 

authorized agent of the Publisher of Osceola News-Gazette, a 

publication that is a "legal newspaper" as that phrase is defined for the 

city of Kissimmee, for the County of Osceola, in the state of Florida, 

that this affidavit is Page 1 of 1 with the full text of the sworn-to notice 

set forth on the pages that follow, and that the attachment hereto 

contains the correct copy of what was published in said legal 

newspaper in consecutive issues on the following dates: 

PUBLICATION DATES: 
Feb. 6, 2025 

Notice ID: zfU0ttzMU1Zo1x9XaWIP 
Notice Name: EDGEWATER WEST CDD*Notice of Rulemaking 

PUBLICATION FEE: $107.94 

Under penalties of perjury, I declare that I have read the foregoing 
document and that the facts stated in it are true, 

Agent 

VERIFICATION 

State of Florida 
County of Broward 

Signed or attested before me on this: 02/07/2025 

Notary Public 
NotarizedđremotelyđonlineđusingđcommunicationđtechnologyđviađProof. 
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RESOLUTION 2025-05 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 
EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT 
ADOPTING A RULE SETTING FORTH AN FORCE MAIN FEE; 
PROVIDING FOR SEVERABILITY; AND PROVIDING FOR AN 
EFFECTIVE DATE. 
 

 WHEREAS, the Edgewater West Community Development District (“District”) was 
established by Ordinance No. 2024-13 adopted by the Board of County Commissioners of Osceola 
County, Florida; and 
 
 WHEREAS, the District is organized and exists pursuant to the provisions of the Uniform 
Community Development District Act of 1980, codified as Chapter 190 of the Florida Statutes 
(“Act”); and  
 

WHEREAS, the Board of Supervisors of the District (“Board”) is authorized by Section 
190.011(5), F.S. to adopt rules and orders pursuant to Chapter 120, Florida Statutes; and 

WHEREAS, the Board is authorized by section 190.011(9), F.S. to charge, collect, and 
enforce fees and other user charges; and 

WHEREAS, the Board is authorized by Section 190.011(10), F.S. to raise, by user charges or 
fees authorized by resolution of the board, amounts of money which are necessary for the 
conduct of the district activities and services and to enforce their receipt and collection in the 
manner prescribed by resolution not inconsistent with law; and 

WHEREAS, the Board is authorized by Section 190.011(12), F.S. to cooperate with, or 
contract with, other governmental agencies as may be necessary, convenient, incidental, or 
proper in connection with any of the powers, duties, or purposes authorized by Chapter 190, 
Florida Statutes; and 

WHEREAS, the Board is authorized by Section 190.011(15), F.S. to exercise all of the powers 
necessary, convenient, incidental, or proper in connection with any of the powers, duties, or 
purposes authorized by Chapter 190, Florida Statutes; and 

WHEREAS, the Board is authorized by Section 190.011(16), F.S. to exercise such special 
powers as may be authorized by Chapter 190, Florida Statutes; and 

WHEREAS, the Board is authorized by Section 190.012(1)(b), F.S. to finance, fund, plan, and 
establish water supply, sewer, and wastewater management, reclamation, and reuse or any 
combination thereof; and  

WHEREAS, the Board is authorized by Section 190.012(1)(g), F.S. to finance, fund, plan and 
establish any other project within or without the boundaries of a district when the project is the 
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subject of an agreement between the district and a governmental entity and is consistent with 
the local government comprehensive plan of the local government within which the project is to 
be located; and 

WHEREAS, the Board is authorized by Section 190.012(1)(h), F.S, to finance, fund, plan and 
establish any project, facility, or service required by a development approval, interlocal 
agreement, zoning condition, or permit issued by a governmental authority with jurisdiction in 
the district; and 

WHEREAS, to provide for efficient and effective District operations and to fund the costs 
associated with a future force main (“Force Main”) required by an agreement entitled FORCE 
MAIN CONSTRUCTION AGREEMENT KISSIMMEE PARK ROAD and dated December 18, 2024 
between the District and Toho Water Authority (“Agreement”), the Board finds that it is in the 
best interests of the District to adopt a one-time fee, with associated penalties for late payment 
(“Force Main Fee”); and 

WHEREAS, the funding and construction of the Force Main is the subject of an agreement 
between the district and a governmental entity and is consistent with the local government 
comprehensive plan of the local government within which the project is to be located; and 

WHEREAS, the funding and construction of the Force Main is required by a development 
approval, interlocal agreement, zoning condition, or permit issued by a governmental authority 
with jurisdiction in the district. 

 WHEREAS, the Board of Supervisors previously passed and adopted Resolution 2025-04 on 
January 9, 2025, which included its proposed Rule for the Force Main Fee (“Rule”); and 
 
 WHEREAS, the District published notices regarding the Rule in accordance with Florida Law 
and held a public hearing on the Rule on March 6, 2025; and 
 

WHEREAS, the Board of Supervisors finds that the adoption of the Rule, as set forth in 
Exhibit A, is appropriate, fair and in the best interests of the District, its constituents and the 
public. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE 
EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT AS FOLLOWS: 
 

 SECTION 1. This Resolution is adopted pursuant to Chapters 190, Florida Statutes. 
 

SECTION 2.  The Rule, attached hereto as Exhibit A, is hereby adopted.  The District 
Manager and other District staff are hereby authorized and directed to take all actions necessary 
to enforce the Rule without further action by the Board. 
 
 SECTION 3. The Rule shall take effect immediately and remain in full force and effect 
until such time as the Board of Supervisors amends or terminates the Rule.  
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 SECTION 4.  If any provision of this Resolution is determined to be illegal or invalid by a 
court of competent jurisdiction, such illegal or invalid provision shall be of no force or effect; 
however, the remaining provisions of this Resolution shall continue in full force and effect. 

 
 SECTION 5. This Resolution shall be effective upon adoption by the Board of 
Supervisors of the District. 
 
 PASSED AND ADOPTED this 6th day of March 2025, by the Board of Supervisors of the 
Edgewater West Community Development District. 
 
 
ATTEST:      EDGEWATER WEST COMMUNITY  

DEVELOPMENT DISTRICT 
 
 
 
             
Secretary / Assistant Secretary   Chair/Vice-Chair, Board of Supervisors 
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Exhibit A 
 

RULE ESTABLISHING THE FORCE MAIN FEE 
 
The District and the Toho Water Authority entered into an agreement entitled FORCE MAIN 
CONSTRUCTION AGREEMENT KISSIMMEE PARK ROAD and dated December 18, 2024 
(“Agreement”).  The Agreement requires the District to remit to Toho the amount of $300 per 
platted residential unit no later than the time that a water meter is purchased for such platted 
lot.  Such funds are associated with a 12” force main that will be required in the future to serve 
the lands within the District. 
 
To ensure the timely collection of such funds, a one-time Force Main Fee in the amount of $300 
per platted residential lot shall be due to the District.  Such fee shall be due and payable by the 
owner of the platted lot within thirty (30) days of the recording of the plat establishing the lot.    
 
In the event the Force Main Fee is not paid within thirty (30) days of the recording of the plat 
establishing the lot, the District shall assess a penalty of $50 for the first day the payment is late 
plus $10 per day thereafter. 
 
The District Board of Supervisors shall have the authority to waive all or a portion of the penalties 
by motion based on a showing of good cause by the owner of the lot or its predecessor, as 
determined by the District Board of Supervisors in its sole discretion. 
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EDGEWATER WEST

FISCAL YEAR 2025

ADOPTED BUDGET

COMMUNITY DEVELOPMENT DISTRICT



Description

Page

Number(s)

General Fund Budget 1

Definitions of General Fund Expenditures 2

EDGEWATER WEST

COMMUNITY DEVELOPMENT DISTRICT

TABLE OF CONTENTS



Actual

through

2/29/2020

Adopted

Budget

FY 2025

REVENUES

Landowner contribution -                                                                            98,790     

Total revenues -                                                                            98,790     

EXPENDITURES

Professional & administrative
Supervisors -                                                                            -               

Management/accounting/recording** -                                                                            48,000     

Legal -                                                                            25,000     

Engineering -                                                                            2,000       

Audit -                                                                            5,500       

Arbitrage rebate calculation* -                                                                            500          

Dissemination agent* -                                                                            2,000       

Trustee* 5,500       

Telephone 200          

Postage -                                                                            500          

Printing & binding -                                                                            500          

Legal advertising -                                                                            1,750       

Annual special district fee -                                                                            175          

Insurance -                                                                            5,500       

Contingencies/bank charges -                                                                            750          

Website hosting & maintenance 705          

Website ADA compliance -                                                                            210          

Total expenditures -                                                                            98,790     

Excess/(deficiency) of revenues

over/(under) expenditures -                                                                            -               

Fund balance - beginning (unaudited) -                                                                            -               

Fund balance - ending (projected)

Unassigned -                                                                            -               

Fund balance - ending -$                                                                          -$             

*These items will be realized when bonds are issued.

**WHA will charge a reduced management fee of $2,000 per month until bonds are issued.

EDGEWATER WEST

COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND BUDGET

FISCAL YEAR 2025

1



EXPENDITURES

Professional & administrative

Supervisors -$             

Management/accounting/recording** 48,000     

Legal 25,000     

Engineering 2,000       

Audit 5,500       

Arbitrage rebate calculation* 500          

Dissemination agent* 2,000       

Trustee* 5,500       

Telephone 200          

Postage 500          

Telephone and fax machine. 

Printing & binding 500          

Legal advertising 1,750       

Letterhead, envelopes, copies, agenda packages

Annual special district fee 175          

Insurance 5,500       

Annual fee paid to the Florida Department of Economic Opportunity.

Contingencies/bank charges 750          

Website hosting & maintenance 705          

Website ADA compliance 210          

Total expenditures 98,790$   

*These items will be realized when bonds are issued.

**WHA will charge a reduced management fee of $2,000 per month until bonds are issued.

EDGEWATER WEST

COMMUNITY DEVELOPMENT DISTRICT

DEFINITIONS OF GENERAL FUND EXPENDITURES

Wrathell, Hunt and Associates, LLC (WHA), specializes in managing community

development districts by combining the knowledge, skills and experience of a team of

professionals to ensure compliance with all of the District's governmental requirements.

WHA develops financing programs, administers the issuance of tax exempt bond

financings, operates and maintains the assets of the community.

Statutorily set at $200 for each meeting of the Board of Supervisors not to exceed $4,800

for each fiscal year. 

The District advertises for monthly meetings, special meetings, public hearings, public

bids, etc. 

Mailing of agenda packages, overnight deliveries, correspondence, etc. 

Bank charges and other miscellaneous expenses incurred during the year and automated

AP routing etc.

General counsel and legal representation, which includes issues relating to public

finance, public bidding, rulemaking, open meetings, public records, real property

dedications, conveyances and contracts.

The District's Engineer will provide construction and consulting services, to assist the

District in crafting sustainable solutions to address the long term interests of the

community while recognizing the needs of government, the environment and

maintenance of the District's facilities.

Statutorily required for the District to undertake an independent examination of its books, 

records and accounting procedures.

To ensure the District's compliance with all tax regulations, annual computations are 

necessary to calculate the arbitrage rebate liability.

The District must annually disseminate financial information in order to comply with the 

requirements of Rule 15c2-12 under the Securities Exchange Act of 1934. Wrathell, Hunt 

& Associates serves as dissemination agent.

2
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Orlando Office T 407.423.8398 
618 East South Street F 407.843.1070 
Suite 700 
Orlando, Florida 32801 

February 4, 2025 

Project R210363.22 

Mr. Shawn Hindle 
Edgewater West Community Development District 
2300 Glades Road, Suite 410W 
Boca Raton, Florida 33431 

Proposal 
Professional Services 
ED7 Roadway – Construction Administration 
St. Cloud, Florida 

Dear Mr. Hindle: 

GAI Consultants, Inc. (GAI) is submitting this Proposal to Edgewater West Community Development 
District (Client) to perform the professional services described below in the Scope of Services for the 
project stated above. 

Scope of Services 
Based on our understanding of the project requirements/criteria provided to date by the Client, GAI will 
perform the following described Scope of Services for Southbury Drive (Avenue D) within the ED7 project: 

1.0 Construction Administration 
Upon receipt of the necessary construction permits, GAI will provide construction administration services 
as follows: 

• GAI will provide engineering plans for soliciting bids from qualified contractors and assist the 
Client in the bid review process. 

• GAI will provide “for construction use” final engineering plans for use by the Client and the 
selected contractor. 

• GAI will conduct a pre-construction conference with representatives of the selected contractor, 
Osceola County, SFWMD, Toho Water Authority, and the Client. 

• GAI will make up to two (2) field visits per month to observe the construction and the testing of 
the infrastructure before Regulatory Agency Certification. These observations will not be 
exhaustive or continuous. GAI will review the shop drawings prepared by the contractor and 
provide comments based on their conformance with the approved construction plans. GAI will not 
be responsible for the means, methods, techniques, sequences, or procedures of construction 
selected by the contractor or the safety precautions and programs incidental to the work of the 
contractor. GAI will inform the Client of its observations of the work and advise the Client of 
known defects and deficiencies in such work. These visits will be scheduled as necessary for 
certification purposes or as requested by the Client. GAI anticipates a 7-month construction 
schedule. 

• Upon completion of construction in conformance with the permitted construction plans and receipt 
from the Client’s contractor of an “as-built” survey signed and sealed by a professional licensed 
surveyor identifying actual as-built conditions and a CAD file of these as-builts, GAI will prepare 
Record Drawings, conduct a final site visit and submit a letter of substantial completion and 
certification of completion to FDEP, Osceola County, Toho Water Authority, and the SFWMD. 

tj 
gai consultants 

gaiconsultants.com 
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This Agreement assumes that the Client or Contractor will prepare the NPDES NOI, perform weekly 
monitoring, and file for the Notice of Termination (NOT). GAI will provide base files of the 
construction plans to the third-party entity to assist in this task. 

Additional Services 
The consultant will provide additional services upon written request from the Client. The scope and fee 
required for these services will be identified and negotiated, and a supplemental agreement will be 
executed prior to the initiation of the professional service. 

Services Not Included 
The following services are not included in this Agreement at this time: 

• An Estimate of Probable Cost (Civil Engineering) 

• Earthwork Analysis 

• Ecological and Environmental Services 

• Structural Design 

• Geotechnical Investigation 

• FDEP Environmental Permitting 

• Bridge Design 

• MUP Report Update/Modifications 

• FEMA Permitting 

• Survey Services 

• Platting Services 

Should work be required in these areas, or areas not previously described, GAI will prepare a proposal or 
amendment, at the client's request, which contains the Scope of Services, fee, and schedule required to 
complete the additional work items. 

Reimbursable Expenses 
In addition to the labor compensation, the Consultant shall be reimbursed for expenditures made 
specifically for the project, such as printing and reprographics, application/filing fees, travel, postage, and 
courier service charges, and the purchase of maps and similar documents. These direct expenses will be 
billed at cost. 

Schedule 
GAI will begin the performance of the above services on the date written authorization to proceed is 
received. The schedule is also subject to the timely delivery of information promised by the client and is 
exclusive of the client and local review of interim products. If the client requests that work under this 
Agreement be stopped for more than 60 days, the schedule is subject to renegotiation when written 
authorization to proceed is received. 

Compensation 
Compensation for services rendered by GAI will be in accordance with the rates agreed to and 
incorporated into the Agreement between GAI and the Client unless a different basis of compensation is 
attached hereto as Exhibit B, in which case Exhibit B shall govern the compensation to be paid by the 
Client to GAI for the services performed under this Proposal. GAI proposes to complete this work on a 
lump sum basis, not to exceed the estimated costs provided in Table 1 (Estimated Cost Summary) 

gaiconsultants.com 
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without prior Client approval. Tasks shown as hourly with an estimated fee will be invoiced at the 
standard hourly billing rates when the work is performed. Estimated fees are not lump sum fees. 
Modifications in scope and or schedule may cause a re-evaluation of the fees. The total estimated cost of 
GAI’s services under this Proposal is provided in Table 1. Additional services may be proposed by GAI 
and authorized by Client via an e-mail and does not require Client's signature. 

Payment 
Unless otherwise specified in the GAI Standard Terms and Conditions for Professional Services, attached 
hereto as Exhibit A, GAI will prepare invoices monthly and payment will be due within thirty (30) days of 
the date of the invoice. All other payment terms will be in accordance with Exhibit A. 

Assumptions and Understandings 
GAI’s Scope of Services, Schedule, and Compensation as set forth above have been prepared on the 
basis of the following assumptions and understandings: 

1. GAI will work with the Client’s environmental consultant on permit submittals. It is assumed the 
Client’s Environmental Consultant will be responsible for completing the environmental portions of 
permit submissions to Osceola County, St. Cloud Utilities, SFWMD, and FEMA applications. 

2. Utility Franchise (switch gears, transformers, phone lines, cable, and fiber optics) location and design 
coordination within the project limits will be by others. 

3. Access to the project site(s) or other lands upon which GAI is to conduct any fieldwork will be 
available to GAI personnel in a timely manner. 

4. All exploration locations will be marked and cleared by the Client for the existence of buried 
utility/piping structures. 

5. Client has provided all its requirements for GAI’s scope of services and all criteria and/or 
specifications that GAI should utilize at the time this Proposal is authorized. This includes any 
requirement for any statement of professional opinion or certification. 

6. Client has provided all available information pertinent to GAI’s scope of services, including previous 
reports/drawings; utility information; topo information, etc. at the time this Proposal is authorized. 
Unless otherwise noted, GAI may rely upon such information. 

7. Client will give GAI prompt notice whenever it observes or otherwise becomes aware of any 
development that affects the scope or timing of GAI’s performance. 

8. Client will examine and provide comments and/or decisions with respect to any GAI interim or final 
deliverables within a period mutually agreed upon. 

9. Any of Client’s other consultant(s)/contractor(s) will cooperate and coordinate with GAI in a timely and 
efficient manner. 

10. GAI’s proposed compensation and schedule are based on receipt of authorization to proceed within 
thirty (30) calendar days of the date of this Proposal. GAI reserves the right to adjust its 
compensation if authorization to proceed is not received within thirty (30) calendar days. 

gaiconsultants.com 
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Please do not hesitate to contact me if you have any questions or wish to discuss this Proposal. If this 
Proposal is acceptable, please sign where indicated below and return one copy for our file. This also will 
serve as authorization for GAI to proceed. GAI’s performance of the Scope of Services will be governed 
by the GAI Standard Terms and Conditions for Professional Services, attached hereto as Exhibit A and 
incorporated herein by reference. 

REQUESTED AND AUTHORIZED BY: 

Edgewater West Community Development District 

BY: 

PRINTED NAME: 

TITLE: 

DATE: 

Sincerely, 
GAI Consultants, Inc. 

Tony Reddeck 
Engineering Director 

Kathleen S. Leo, P.E. 
Vice President 

APR:KSL/sb 

Attachments: Table 1 – Estimated Cost Summary 
Exhibit A –Terms and Conditions for Professional Services 
Exhibit B – 2025 Community Development Florida Rate Schedule 

Anthony P. Reddeck 

Digitally signed by Anthony P. 
Reddeck 
DN: 
E=A.Reddeck@gaiconsultants.com, 
CN=Anthony P. Reddeck 
Date: 2025.02.04 09:55:23-05'00' 

K.Leo@gaiconsultants.com 

Digitally signed by 
K.Leo@gaiconsultants.com 
DN: CN=K.Leo@gaiconsultants.com, 
OU="GAI Consultants, Inc.", 
O=0f437885222e41759eb2f564e4fdae25 
Date: 2025.02.04 10:01:37-05'00' 

I.Bl 
Iii 

gaiconsultants.com 
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Table 1 

Estimated Cost Summary 
Professional Services 

ED7 Roadway – Construction Administration 

Task Estimated Fee 

1.0 Construction Administration (7 months, $4,600/month) $32,200 

gaiconsultants.com 
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EXHIBIT A 
Terms and Conditions for Professional Services 
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 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 

 6FRSHRI6HUYLFHVDQG([WHQWRI$JUHHPHQW*$,VKDOOSHUIRUPWKH 
6HUYLFHVDVGHVFULEHGLQ*$, 
V3URSRVDOWRZKLFKWKHVH7HUPVDQG 
&RQGLWLRQVDUHDWWDFKHGIRUWKHVSHFLILHG3URMHFWLQFRUSRUDWHGKHUHLQ 
E\UHIHUHQFH 
1RPRGLILFDWLRQRUFKDQJHVWRWKHVH7HUPVDQG&RQGLWLRQVPD\EH 
PDGHH[FHSWE\ZULWWHQLQVWUXPHQWVLJQHGE\WKHSDUWLHV&/,(17 
DFNQRZOHGJHVWKDWKHVKHLWKDVUHDGWKHVH7HUPVDQG&RQGLWLRQV 
XQGHUVWDQGVWKHPDJUHHVWREHERXQGE\WKHPDQGIXUWKHUDJUHHV 
WKDWWKH\DUHWKHFRPSOHWHDQGH[FOXVLYHVWDWHPHQWRIWKH 
$*5((0(17EHWZHHQWKHSDUWLHVVXSHUVHGLQJDOOSURSRVDOVRUDORU 
ZULWWHQXQGHUVWDQGLQJVRURWKHUSULRUDJUHHPHQWVRWKHUWKDQWKRVH 
DERYHUHIHUUHGWRDQGDOORWKHUFRPPXQLFDWLRQVEHWZHHQWKHSDUWLHV 
UHODWLQJWRWKHVXEMHFWPDWWHUWKHUHRI 

 &RPSHQVDWLRQ±*$,KHUHE\DJUHHVWRDFFHSWDQG&/,(17DJUHHVWR 
SD\WKHFRPSHQVDWLRQRQHLWKHUDWLPH KRXUO\DQGH[SHQVHEDVLVLQ 
DFFRUGDQFHZLWK*$,¶VUDWHVLQHIIHFWDWWKHWLPHRISHUIRUPDQFHRU 
OXPSVXPEDVLVDVVHWIRUWKLQ*$,¶V3URSRVDOWRSHUIRUPWKH 
6HUYLFHV 
,I*$,¶VVHUYLFHVDUHSHUIRUPHGRQDQ+285/<%$6,6*$,ZLOOEH 
SDLGIRUDOOWLPHUHQGHUHGWRWKHSURMHFWLQFOXGLQJSURMHFWVFRSLQJE\ 
SURIHVVLRQDOWHFKQLFDODQGFOHULFDOSHUVRQQHOLQDFFRUGDQFHZLWKWKH 
DWWDFKHG+RXUO\5DWH6FKHGXOH7LPHUHTXLUHGIRUSHUVRQQHORI*$, 
WRWUDYHOEHWZHHQ*$, VRIILFHDQGWKH6LWH RUDQ\RWKHUGHVWLQDWLRQ 
DSSOLFDEOHWRWKHSURMHFW LVFKDUJHGLQDFFRUGDQFHZLWKWKHUDWHV 
VKRZQLQWKHDWWDFKHG+RXUO\5DWH6FKHGXOH,IRYHUWLPHIRUQRQ 
H[HPSWSHUVRQQHO DVGHILQHGE\VWDWXWHLVUHTXLUHGWKHRYHUWLPH 
UDWHFKDUJHGZLOOEHWLPHVWKHLQYRLFHUDWHVKRZQRQWKH 
DWWDFKHG+RXUO\5DWH6FKHGXOH 

 ,QYRLFLQJ3D\PHQW 
$ *$,ZLOOVXEPLWLQYRLFHVSHULRGLFDOO\EXWQRWPRUHIUHTXHQWO\ 

WKDQHYHU\WZRZHHNVIRU3URMHFWVHUYLFHVSHUIRUPHGGXULQJ 
WKHSHULRGRUXSRQFRPSOHWLRQRIWKH3URMHFWZKLFKHYHULV 
HDUOLHU 

% ,QYRLFHVDUHGXHDQGSD\DEOHLQ86GROODUVZLWKLQGD\V 
IURPGDWHRILQYRLFH$OOFKDUJHVQRWSDLGZLWKLQGD\VDUH 
VXEMHFWWRDVHUYLFHFKDUJHRISHUFHQWSHUPRQWKRUD 
IUDFWLRQWKHUHRISOXVDOOFRVWVDQGH[SHQVHVRIFROOHFWLRQ 
LQFOXGLQJZLWKRXWOLPLWDWLRQDWWRUQH\V¶IHHV,QDGGLWLRQWRWKH 
IRUHJRLQJVKRXOG&/,(17IDLOWRSD\DQ\LQYRLFHZLWKLQGD\V 
RIWKHLQYRLFHGDWH*$,PD\LQLWVVROHGLVFUHWLRQXSRQGD\V 
ZULWWHQQRWLFHWR&/,(17VWRSZRUNDQGUHFRYHUIURP&/,(17 
SD\PHQWIRUDOOVHUYLFHVSHUIRUPHGSULRUWRWKHZRUNVWRSSDJH 
SOXVDOODPRXQWVIRULQWHUHVWSHQDOWLHVDQGDWWRUQH\¶VIHHVWKDW 
PD\EHUHFRYHUDEOHXQGHUDSSOLFDEOHODZLQFOXGLQJZLWKRXW 
OLPLWDWLRQSURPSWSD\PHQWDQGRUOLHQODZV*$,ZLOOUHVXPH 
SHUIRUPDQFHRQFH&/,(17SD\VDOORXWVWDQGLQJDPRXQWVGXH 
SOXVDQ\DGYDQFHSD\PHQW VRURWKHUVHFXULW\LQ*$,¶VVROH 
GLVFUHWLRQGHHPHGQHFHVVDU\E\*$, 

& &/,(17ZLOOEHLQYRLFHGIRUH[WHUQDOH[SHQVHVVXFKDVWUDYHO 
ORGJLQJVXEFRQWUDFWHGVHUYLFHVHWFDWGLUHFWFRVWSOXVD 
KDQGOLQJDQGDGPLQLVWUDWLYHIHH 

' 3D\PHQWVVKDOOLQFOXGHWKH*$,LQYRLFHQXPEHUDQGEHPDLOHG 
WR(DVW:DWHUIURQW'ULYH+RPHVWHDG3$WRWKH 
DWWHQWLRQRI$FFRXQWV5HFHLYDEOH 

 &KDQJHV±&/,(17DQG*$,PD\PDNHDGGLWLRQVWRWKHVFRSHRIZRUN 
E\ZULWWHQ&KDQJH2UGHU&/,(17PD\RPLWZRUNSUHYLRXVO\RUGHUHG 
E\ZULWWHQLQVWUXFWLRQVWR*$,7KHSURYLVLRQVRIWKHVH7HUPVDQG 
&RQGLWLRQVZLWKDSSURSULDWHFKDQJHVLQ*$, 
V&RPSHQVDWLRQDQG 
3URMHFW6FKHGXOHVKDOODSSO\WRDOODGGLWLRQVDQGRPLVVLRQV 

 &/,(175HVSRQVLELOLWLHV±&/,(17UHSUHVHQWVZLWKWKHLQWHQWWKDW 
*$,UHO\WKHUHRQWKDWLWKDVVXIILFLHQWILQDQFLDOUHVRXUFHVWRSD\*$, 
DVDJUHHGWRLQWKHVH7HUPVDQG&RQGLWLRQVDQGDVDSSOLFDEOHDQG 
QHFHVVDU\IRU*$,WRSHUIRUPLWVVHUYLFHV&/,(17ZLOO 
$ 3URYLGHDOOFULWHULDDQGIXOOLQIRUPDWLRQDVWRLWVUHTXLUHPHQWVIRU 

*$,¶VVHUYLFHVLQFOXGLQJGHVLJQRUVWXG\REMHFWLYHVFRQVWUDLQWV 

 
 
 
 
 

WKLUGSDUW\FHUWLILFDWLRQUHTXLUHPHQW V VWDQGDUGVRUEXGJHW 
OLPLWDWLRQV 

% $VVLVW*$,E\SODFLQJDWLWVGLVSRVDODOODYDLODEOHLQIRUPDWLRQ 
SHUWLQHQWWRWKH3URMHFWDQGRU*$,¶VVHUYLFHVLQFOXGLQJWKH 
DFWXDORUVXVSHFWHGSUHVHQFHRIKD]DUGRXVZDVWHPDWHULDOVRU 
FRQGLWLRQVDWRUEHQHDWKWKH3URMHFWVLWHUHFRUG ³$V%XLOW´ 
GUDZLQJVVXUYH\VSUHYLRXVUHSRUWVH[SORUDWLRQORJVRI 
DGMDFHQWVWUXFWXUHVDQGDQ\RWKHUGDWDUHODWLYHWRWKH3URMHFW 
8QOHVVRWKHUZLVHQRWHG*$,PD\UHO\XSRQVXFKLQIRUPDWLRQ 

& 8SRQLGHQWLILFDWLRQE\*$,DQGDSSURYDOE\&/,(17RIWKH 
QHFHVVLW\DQGVFRSHRILQIRUPDWLRQUHTXLUHGIXUQLVK*$,ZLWK 
GDWDUHSRUWVVXUYH\VDQGRWKHUPDWHULDOVDQGLQIRUPDWLRQ 
UHTXLUHGIRUWKLV3URMHFWDOORIZKLFK*$,PD\UHO\XSRQLQ 
SHUIRUPLQJLWVVHUYLFHVH[FHSWWKRVHLQFOXGHGLQ*$,¶VVFRSHRI 
VHUYLFHV 

' *XDUDQWHHDFFHVVWRWKHSURSHUW\DQGPDNHDOOSURYLVLRQVIRU 
*$,WRHQWHUXSRQSXEOLFDQGSULYDWHODQGVDQGFOHDUDOO 
H[SORUDWLRQORFDWLRQVIRUEXULHGXWLOLWLHVSLSLQJVWUXFWXUHVDV 
UHTXLUHGIRU*$,WRSHUIRUPLWVVHUYLFHVXQGHUWKHVH7HUPVDQG 
&RQGLWLRQV 

( ([DPLQHDOOVWXGLHVUHSRUWVVNHWFKHVRSLQLRQVRIWKH 
FRQVWUXFWLRQFRVWVVSHFLILFDWLRQVGUDZLQJVSURSRVDOVDQG 
RWKHUGRFXPHQWVSUHVHQWHGE\*$,WR&/,(17DQGSURPSWO\ 
UHQGHULQZULWLQJWKHGHFLVLRQVSHUWDLQLQJWKHUHWRZLWKLQD 
SHULRGPXWXDOO\DJUHHGXSRQ 

) 'HVLJQDWHLQZULWLQJDSHUVRQWRDFWDV&/,(17¶6UHSUHVHQWDWLYH 
ZLWKUHVSHFWWRWKHVHUYLFHVWREHUHQGHUHGXQGHUWKHVH7HUPV 
DQG&RQGLWLRQV6XFKSHUVRQVKDOOKDYHFRPSOHWHDXWKRULW\WR 
WUDQVPLWLQVWUXFWLRQVUHFHLYHLQIRUPDWLRQLQWHUSUHWDQGGHILQH 
&/,(17¶VSROLFLHVDQGGHFLVLRQVZLWKUHVSHFWWRPDWHULDOV 
HTXLSPHQWHOHPHQWVDQGV\VWHPVSHUWLQHQWWR*$,¶VVHUYLFHV 

* *LYHSURPSWZULWWHQQRWLFHWR*$,ZKHQHYHU&/,(17REVHUYHV 
RURWKHUZLVHEHFRPHVDZDUHRIDQ\GHYHORSPHQWWKDWDIIHFWV 
WKHVFRSHRUWLPLQJRI*$,¶6VHUYLFHVRUDQ\GHIHFWLQWKH 
3URMHFWRUZRUNRI&RQWUDFWRU V  

+ )XUQLVKDSSURYDOVDQGSHUPLWVIURPDOOJRYHUQPHQWDO 
DXWKRULWLHVKDYLQJMXULVGLFWLRQRYHUWKH3URMHFWDQGVXFK 
DSSURYDOVDQGFRQVHQWVIURPRWKHUVDVPD\EHQHFHVVDU\IRU 
FRPSOHWLRQRIWKH3URMHFW 

, )XUQLVKVXFKOHJDODQGLQVXUDQFHFRXQVHOLQJVHUYLFHVDV&/,(17 
PD\UHTXLUHIRUWKH3URMHFW 

 6FKHGXOH'HOD\V±*$,VKDOOFRPPHQFHSHUIRUPDQFHXSRQUHFHLSWRI 
WKH&/,(17¶VZULWWHQDXWKRUL]DWLRQWRSURFHHGDQGVKDOOSHUIRUPLWV 
SURIHVVLRQDOVHUYLFHVLQDFFRUGDQFHZLWKWKHVFKHGXOHVHWIRUWKLQLWV 
3URSRVDOSURYLGHGKRZHYHUWKHSHUIRUPDQFHRIWKHVH7HUPVDQG 
&RQGLWLRQVH[FHSWIRUWKH&/,(17¶VSD\PHQWRIPRQH\IRUVHUYLFHV 
DOUHDG\UHQGHUHGVKDOOEHH[FXVHGLQWKHHYHQWSHUIRUPDQFHRI 
WKHVH7HUPVDQG&RQGLWLRQVLVSUHYHQWHGRUGHOD\VDUHRFFDVLRQHGE\ 
IDFWRUVEH\RQG*$,¶VFRQWURORUE\IDFWRUVZKLFKFRXOGQRW 
UHDVRQDEO\KDYHEHHQIRUHVHHQDWWKHWLPHWKLV([KLELW$ZDV 
SUHSDUHGDQGH[HFXWHG 7KHGHOD\HGSDUW\¶VSHUIRUPDQFHVKDOOEH 
H[WHQGHGE\WKHSHULRGRIGHOD\SOXVDUHDVRQDEOHSHULRGWRUHVWDUW 
RSHUDWLRQV 

 'RFXPHQW2ZQHUVKLSDQG5HXVH 
$ $OOUHSRUWVGUDZLQJVVSHFLILFDWLRQVPDQXDOVOHDUQLQJDQG 

DXGLRYLVXDOPDWHULDOVERULQJORJVILHOGGDWDODERUDWRU\WHVW 
GDWDFDOFXODWLRQVHVWLPDWHVDQGRWKHUGRFXPHQWV FROOHFWLYHO\ 
³:RUN3URGXFW´ SUHSDUHGE\*$,DUHLQVWUXPHQWVRIVHUYLFH 
VKDOOUHPDLQWKHSURSHUW\RI*$,8QOHVVRWKHUZLVHQRWLILHGE\ 
&/,(17*$,ZLOOUHWDLQDOOSHUWLQHQWUHFRUGVUHODWLQJWRWKH 
6HUYLFHVSHUIRUPHGIRUDSHULRGRIWZR  \HDUVIROORZLQJ 
VXEPLVVLRQRIWKHUHSRUWGHVLJQGRFXPHQWVRURWKHUSURMHFW 
GHOLYHUDEOHVGXULQJZKLFKSHULRGWKHUHFRUGVZLOOEHPDGH 
DYDLODEOHDW*$,¶VRIILFHWRWKH&/,(17DWUHDVRQDEOHWLPHV 



 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 

% $Q\UHXVHRIWKH:RUN3URGXFWGHVFULEHGDERYHZLWKRXWZULWWHQ 
YHULILFDWLRQRUDGDSWDWLRQE\*$,DVDSSURSULDWHIRUWKH 
VSHFLILFSXUSRVHLQWHQGHGZLOOEHDW&/,(17¶VVROHULVNDQG 
ZLWKRXWOLDELOLW\RUOHJDOH[SRVXUHWR*$,&/,(17VKDOO 
LQGHPQLI\DQGKROGKDUPOHVV*$,IURPDOOFODLPVGDPDJHV 
ORVVHVDQGH[SHQVHVLQFOXGLQJDWWRUQH\V¶IHHVDULVLQJRXWRIRU 
UHVXOWLQJWKHUHIURP$Q\IXWXUHYHULILFDWLRQRUDGDSWDWLRQRI 
VXFK:RUN3URGXFWZLOOHQWLWOH*$,WRIXUWKHUFRPSHQVDWLRQDW 
UDWHVWREHDJUHHGXSRQE\&/,(17DQG*$, 

& 8QOHVVVSHFLILHGRWKHUZLVHLQ*$, 
V3URSRVDO*$,ZLOOGLVSRVHRI 
DOOPDWHULDOVDQGVDPSOHVREWDLQHGLQWKHLQYHVWLJDWLRQSRUWLRQ 
RIWKHSURMHFWGD\VDIWHUFRPSOHWLRQRIWKHUHSRUW)XUWKHU 
VWRUDJHRUWUDQVIHURIVDPSOHVZLOOEHPDGHDW&/,(17 V 
H[SHQVH 

' &/,(17UHFRJQL]HVWKDWVLWHFRQGLWLRQVZKHUHVDPSOHVDQGGDWD 
DUHJDWKHUHGGRYDU\ZLWKWLPHDQGWKDWSDUWLFXODUO\VXEVXUIDFH 
FRQGLWLRQVPD\GLIIHUIURPWKRVHHQFRXQWHUHGDWWKHWLPHDQG 
ORFDWLRQZKHUHH[SORUDWLRQVRULQYHVWLJDWLRQVDUHPDGHDQG 
WKHUHIRUHWKHGDWDLQWHUSUHWDWLRQVDQGUHFRPPHQGDWLRQVRI 
*$,DUHEDVHGVROHO\RQWKHLQIRUPDWLRQDYDLODEOHDWWKHWLPHRI 
WKHLQYHVWLJDWLRQ*$,VKDOOQRWEHUHVSRQVLEOHIRUWKH 
LQWHUSUHWDWLRQE\RWKHUVRIWKHLQIRUPDWLRQLWGHYHORSV 

 6WDQGDUGRI3HUIRUPDQFH±*$,ZLOOSHUIRUPLWV6HUYLFHVZLWKWKDW 
OHYHORIFDUHDQGVNLOORUGLQDULO\H[HUFLVHGE\RWKHUSURIHVVLRQDOV 
SUDFWLFLQJLQWKHVDPHGLVFLSOLQHVXQGHUVLPLODUFLUFXPVWDQFHVDQG 
DWWKHWLPHDQGSODFHZKHUHWKH6HUYLFHVDUHSHUIRUPHGDQGPDNHV 
QRZDUUDQW\H[SUHVVRULPSOLHGLQFOXGLQJWKHLPSOLHGE\ODZ 
ZDUUDQWLHVRI0(5&+$17$%,/,7<$1'),71(66)25$3$57,&8/$5 
385326( 

 ,QVXUDQFH 
$ *$,VKDOOSURFXUHDQGPDLQWDLQVXFKLQVXUDQFHDVLVUHTXLUHGE\ 

ODZDVRIWKHGDWHILUVWZULWWHQDERYHDQGGXULQJWKH 
SHUIRUPDQFHRIWKH$JUHHPHQWDQGVXEMHFWWRWKHWHUPVDQG 
FRQGLWLRQVRIWKHSROLFLHVNHHSLQIRUFHWKHIROORZLQJLQVXUDQFH 
:RUNHU 
V&RPSHQVDWLRQ,QVXUDQFHZLWKRWKHU6WDWH¶V 
HQGRUVHPHQWLQFOXGLQJ(PSOR\HU V/LDELOLW\,QVXUDQFHIRULWV 
HPSOR\HHVLQWKHDPRXQWRI&RPSUHKHQVLYH*HQHUDO 
/LDELOLW\,QVXUDQFHLQFOXGLQJ3URWHFWLYHDQG&RPSOHWHG 
2SHUDWLRQVFRYHULQJERGLO\LQMXULHVZLWKOLPLWVRI 
SHURFFXUUHQFHDQGSURSHUW\GDPDJHZLWKOLPLWVRI 
SHURFFXUUHQFH&RPSUHKHQVLYH$XWRPRELOH/LDELOLW\,QVXUDQFH 
LQFOXGLQJRSHUDWLRQRIRZQHGQRQRZQHGDQGKLUHG 
DXWRPRELOHVZLWKFRPELQHGVLQJOHOLPLWVIRUERGLO\LQMXU\DQG 
SURSHUW\GDPDJHRISHURFFXUUHQFH([FHVV 
8PEUHOOD/LDELOLW\,QVXUDQFHZLWKOLPLWVRILQWKH 
DJJUHJDWH 

% ,I&/,(17UHTXLUHVDGGLWLRQDOW\SHVRUDPRXQWVRILQVXUDQFH 
FRYHUDJH*$,LIVSHFLILFDOO\GLUHFWHGE\&/,(17ZLOOSXUFKDVH 
DGGLWLRQDOLQVXUDQFH LISURFXUDEOH DW&/,(17 VH[SHQVHEXW 
*$,VKDOOQRWEHUHVSRQVLEOHIRUSURSHUW\GDPDJHIURPDQ\ 
FDXVHLQFOXGLQJILUHDQGH[SORVLRQEH\RQGWKHDPRXQWVDQG 
FRYHUDJHRI*$, VLQVXUDQFHVSHFLILHGDERYH 

& &/,(17ZLOOUHTXLUHWKDWDQ\&RQWUDFWRU VSHUIRUPLQJZRUNLQ 
FRQQHFWLRQZLWK*$,¶V6HUYLFHVZLOOQDPH*$,DVDQDGGLWLRQDO 
LQVXUHGRQWKHLULQVXUDQFHSROLFLHV,QDGGLWLRQLQDQ\KROG 
KDUPOHVVDJUHHPHQWVEHWZHHQ&/,(17RU2ZQHUDQGDQ\ 
FRQWUDFWRUZKRPD\SHUIRUPZRUNLQFRQQHFWLRQZLWKDQ\ 
SURIHVVLRQDOVHUYLFHVUHQGHUHGE\*$,&/,(17ZLOOUHTXLUHVXFK 
FRQWUDFWRU V WRGHIHQGDQGLQGHPQLI\*$,DJDLQVWWKLUGSDUW\ 
VXLWV 

' ,WLVDJUHHGWKDW*$,VKDOOKDYHQRUHVSRQVLELOLW\ 7R 
VXSHUYLVHPDQDJHGLUHFWRUFRQWURO&/,(17RULWV&RQWUDFWRUV¶ 
VXEFRQWUDFWRUV¶RUWKHLUHPSOR\HHV )RUDQ\RI&/,(17¶VRU 
LWVFRQWUDFWRUVVXEFRQWUDFWRUVRUDJHQWVRUDQ\RIWKHLU 
HPSOR\HHV¶VDIHW\SUDFWLFHVSROLFLHVRUFRPSOLDQFHZLWK 
DSSOLFDEOH)HGHUDO6WDWHDQGRUORFDOVDIHW\DQGKHDOWKODZV 
UXOHVRUUHJXODWLRQV )RUWKHDGHTXDF\RIWKHLUPHDQV 

 
 
 
 
 

PHWKRGVWHFKQLTXHVVHTXHQFLQJRUSURFHGXUHVRISHUIRUPLQJ 
WKHLUVHUYLFHVRUZRUNRU )RUGHIHFWVLQWKHLUZRUN 

 ,QGHPQLW\±6XEMHFWWRWKH/LPLWDWLRQVRI/LDELOLW\SURYLVLRQ V  
EHORZLQ$UWLFOHVDQG*$,DJUHHVWRLQGHPQLI\DQGKROG 
KDUPOHVV&/,(17DQGLWVRIILFHUVGLUHFWRUVDQGHPSOR\HHVIURPDQG 
DJDLQVWDQ\DQGDOOFODLPVVXLWVOLDELOLW\GDPDJHVLQMXQFWLYHRU 
HTXLWDEOHUHOLHIH[SHQVHVLQFOXGLQJUHDVRQDEOHDWWRUQH\V¶IHHVRU 
RWKHUORVV FROOHFWLYHO\/RVVHVWRWKHH[WHQWFDXVHGE\*$,¶V 
QHJOLJHQWSHUIRUPDQFHRI6HUYLFHVXQGHUWKHVH7HUPVDQG 
&RQGLWLRQV 

 /LPLWDWLRQRI/LDELOLW\±,QWKHHYHQWRIDQ\ORVVGDPDJHFODLPRU 
H[SHQVHWR&/,(17UHVXOWLQJIURP*$, VSHUIRUPDQFHRUQRQ 
SHUIRUPDQFHRIWKHSURIHVVLRQDOVHUYLFHVDXWKRUL]HGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQV*$, 
VOLDELOLW\ZKHWKHUEDVHGRQDQ\OHJDO 
WKHRU\RIFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFWOLDELOLW\RU 
RWKHUZLVHXQGHUWKHVH7HUPVDQG&RQGLWLRQVIRUSURIHVVLRQDODFWV 
HUURUVRURPLVVLRQVVKDOOEHOLPLWHGWRWKHH[WHQWDQ\VXFKFODLPV 
GDPDJHVORVVHVRUH[SHQVHVUHVXOWIURPWKHQHJOLJHQWDFWHUURUVRU 
RPLVVLRQVRI*$,RULWVHPSOR\HHVRFFXUULQJGXULQJSHUIRUPDQFH 
XQGHUWKHVH7HUPVDQG&RQGLWLRQV 7KHWRWDOFXPXODWLYHOLDELOLW\RI 
*$,DULVLQJRXWRISURIHVVLRQDODFWVHUURUVRURPLVVLRQVVKDOOQRW 
H[FHHGWKHJUHDWHURIRUWZRWLPHVWKHWRWDOFRPSHQVDWLRQ 
*$,UHFHLYHVIURP&/,(17XQGHUWKHVH7HUPVDQG&RQGLWLRQV*$, V 
DJJUHJDWHOLDELOLW\IRUDOORWKHUDFWVHUURUVRURPLVVLRQVVKDOOEH 
OLPLWHGWRWKHFRYHUDJHDQGDPRXQWVRILQVXUDQFHVSHFLILHGLQ$UWLFOH 
DERYH7KHOLPLWDWLRQVVWDWHGDERYHVKDOOQRWDSSO\WRWKHH[WHQW 
DQ\GDPDJHVDUHSUR[LPDWHO\FDXVHGE\WKHZLOOIXOPLVFRQGXFWRI 
*$,DQGLWVHPSOR\HHV 

 'LVFODLPHURI&RQVHTXHQWLDO'DPDJHV±1RWZLWKVWDQGLQJDQ\WKLQJWR 
WKHFRQWUDU\LQWKHVH7HUPVDQG&RQGLWLRQVQHLWKHUSDUW\VKDOOKDYH 
DQ\OLDELOLW\WRWKHRWKHUSDUW\IRULQGLUHFWFRQVHTXHQWLDORUVSHFLDO 
GDPDJHVLQFOXGLQJEXWQRWOLPLWHGWROLDELOLW\RUGDPDJHVIRUGHOD\V 
RIDQ\QDWXUHORVVRIDQWLFLSDWHGUHYHQXHVRUSURILWVLQFUHDVHGFRVW 
RIRSHUDWLRQVRUFRVWVRIVKXWGRZQRUVWDUWXSZKHWKHUVXFKGDPDJHV 
DUHEDVHGRQFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFWOLDELOLW\RU 
RWKHUZLVH 

 3UREDEOH&RQVWUXFWLRQ&RVW(VWLPDWHV±:KHUHDSSOLFDEOHVWDWHPHQWV 
FRQFHUQLQJSUREDEOHFRQVWUXFWLRQFRVWDQGGHWDLOHGFRVWHVWLPDWHV 
SUHSDUHGE\*$,UHSUHVHQWLWVMXGJPHQWDVDSURIHVVLRQDOIDPLOLDU 
ZLWKWKHFRQVWUXFWLRQLQGXVWU\,WLVUHFRJQL]HGKRZHYHUWKDWQHLWKHU 
*$,QRU&/,(17KDVDQ\FRQWURORYHUWKHFRVWRIODERUPDWHULDOVRU 
HTXLSPHQWRYHUWKHFRQWUDFWRUV
 PHWKRGVRIGHWHUPLQLQJELGSULFHV 
RURYHUFRPSHWLWLYHELGGLQJRUPDUNHWFRQGLWLRQV$FFRUGLQJO\*$, 
FDQQRWDQGGRHVQRWJXDUDQWHHWKDWELGVSURSRVDOVRUDFWXDOFRVWV 
ZLOOQRWYDU\IURPDQ\VWDWHPHQWRISUREDEOHFRQVWUXFWLRQFRVWRU 
RWKHUFRVWHVWLPDWHSUHSDUHGE\LW 

 &RQILGHQWLDOLW\1RQ'LVFORVXUH±*$,VKDOOQRWGLVFORVHRUSHUPLW 
GLVFORVXUHRIDQ\LQIRUPDWLRQGHYHORSHGLQFRQQHFWLRQZLWKLWV 
SHUIRUPDQFHXQGHUWKHVH7HUPVDQG&RQGLWLRQVRUUHFHLYHGIURP 
&/,(17RUWKH352-(&72:1(5RUWKHLUDIILOLDWHVVXEFRQWUDFWRUV 
RUDJHQWVGHVLJQDWHGE\&/,(17DVFRQILGHQWLDOH[FHSWWR*$,
 V 
HPSOR\HHVDQGVXEFRQWUDFWRUVZKRQHHGVXFKLQIRUPDWLRQLQRUGHUWR 
SURSHUO\H[HFXWHWKHVHUYLFHVRIWKHVH7HUPVDQG&RQGLWLRQVDQG 
VKDOOUHTXLUHDQ\VXFKRILWVHPSOR\HHVDQGVXEFRQWUDFWRUVDQGWKHLU 
HPSOR\HHVQRWWRGLVFORVHRUSHUPLWGLVFORVXUHRIDQ\RIVXFK 
LQIRUPDWLRQZLWKRXWWKHSULRUZULWWHQFRQVHQWRI&/,(17 7KH 
IRUHJRLQJVKDOOQRWSURKLELW*$,IURPGLVFORVLQJLQIRUPDWLRQLQ 
UHVSRQVHWRDQ\)HGHUDO6WDWHRUORFDOJRYHUQPHQWGLUHFWLYHRU 
MXGLFLDORUGHUEXWLQWKHHYHQW*$,UHFHLYHVRULVWKUHDWHQHGZLWK 
VXFKDQRUGHURUKDVDFWXDONQRZOHGJHWKDWVXFKDQRUGHUPD\EH 
VRXJKWRUEHIRUWKFRPLQJ*$,VKDOOLPPHGLDWHO\QRWLI\&/,(17DQG 
DVVLVW&/,(17LQ&/,(17 VXQGHUWDNLQJVXFKODZIXOPHDVXUHVDVLW 
PD\GHVLUHWRUHVLVWWKHLVVXDQFHHQIRUFHPHQWDQGHIIHFWRIVXFKDQ 
RUGHU*$, 
VREOLJDWLRQWRUHVLVWVXFKDQRUGHUDQGDVVLVW&/,(17DQG 
WKH352-(&72:1(5LVFRQWLQJHQWXSRQ*$,UHFHLYLQJIXUWKHU 
FRPSHQVDWLRQIRUVXFKDVVLVWDQFHSOXVDOOFRVWVDQGH[SHQVHV 
LQFOXGLQJZLWKRXWOLPLWDWLRQUHDVRQDEOHDWWRUQH\
VIHHVLQFXUUHGE\ 
*$, 



 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 
 &HUWLILFDWLRQV±*$,VKDOOQRWEHUHTXLUHGWRH[HFXWHDQ\FHUWLILFDWLRQ 

ZLWKUHJDUGWRZRUNSHUIRUPHGWHVWHGDQGRUREVHUYHGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQVXQOHVV 
$ *$,FRQFOXGHVWKDWLWKDVSHUIRUPHGWHVWHGDQGRUREVHUYHG 

VXIILFLHQWZRUNWRSURYLGHDVXIILFLHQWEDVLVIRULWWRLVVXHWKH 
FHUWLILFDWLRQDQG 

% *$,EHOLHYHVWKDWWKHZRUNSHUIRUPHGWHVWHGRUREVHUYHG 
PHHWVWKHFHUWLILFDWLRQFULWHULDDQG 

& *$,JDYHLWVZULWWHQDSSURYDORIWKHFHUWLILFDWLRQ¶VH[DFWIRUP 
EHIRUHH[HFXWLQJWKHVH7HUPVDQG&RQGLWLRQV 
$Q\FHUWLILFDWLRQE\*$,VKDOOEHLQWHUSUHWHGDQGFRQVWUXHGDV 
DQH[SUHVVLRQRISURIHVVLRQDORSLQLRQEDVHGXSRQWKH6HUYLFHV 
SHUIRUPHGE\*$,DQGGRHVQRWFRQVWLWXWHDZDUUDQW\RU 
JXDUDQW\HLWKHUH[SUHVVHGRULPSOLHG 

 0LVFHOODQHRXV7HUPVRI$JUHHPHQW 
$ 7KHVH7HUPVDQG&RQGLWLRQVVKDOOEHVXEMHFWWRLQWHUSUHWHG 

DQGHQIRUFHGDFFRUGLQJWRWKHODZVRIWKH&RPPRQZHDOWKRI 
3HQQV\OYDQLDZLWKRXWJLYLQJHIIHFWWRLWVFRQIOLFWRIODZ 
SULQFLSOHV,IDQ\SDUWRIWKHVH7HUPVDQG&RQGLWLRQVVKDOOEH 
KHOGLOOHJDOXQHQIRUFHDEOHYRLGRUYRLGDEOHE\DQ\FRXUWRI 
FRPSHWHQWMXULVGLFWLRQHDFKRIWKHUHPDLQGHURIWKHSURYLVLRQV 
VKDOOQHYHUWKHOHVVUHPDLQLQIXOOIRUFHDQGHIIHFWDQGVKDOOLQQR 
ZD\EHDIIHFWHGLPSDLUHGRULQYDOLGDWHG 

% 1HLWKHUWKH&/,(17QRU*$,PD\GHOHJDWHDVVLJQVXEOHWRU 
WUDQVIHUWKHLUGXWLHVRULQWHUHVWDVGHVFULEHGLQWKHVH7HUPVDQG 
&RQGLWLRQVDQG*$, V3URSRVDOZLWKRXWWKHZULWWHQFRQVHQWRI 
WKHRWKHUSDUW\%RWKSDUWLHVUHOLQTXLVKWKHSRZHUWRDVVLJQDQG 
DQ\DWWHPSWHGDVVLJQPHQWE\HLWKHUSDUW\RUE\RSHUDWLRQRI 
ODZVKDOOEHQXOODQGYRLG 

& 7KHVH7HUPVDQG&RQGLWLRQVVKDOOEHELQGLQJXSRQWKHSDUWLHV 
KHUHWRWKHLUKHLUVH[HFXWRUVDGPLQLVWUDWRUVVXFFHVVRUVDQG 
DVVLJQHHV,QWKHHYHQWWKDWDGLVSXWHVKRXOGDULVHUHODWLQJWR 
WKHSHUIRUPDQFHRIWKH6HUYLFHVWREHSURYLGHGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQVDQG*$, V3URSRVDODQGVKRXOGWKDW 
GLVSXWHUHVXOWLQOLWLJDWLRQLWLVDJUHHGWKDWHDFKSDUW\VKDOOEHDU 
LWVRZQOLWLJDWLRQH[SHQVHVLQFOXGLQJVWDIIWLPHFRXUWFRVWV 
DWWRUQH\V
IHHVDQGRWKHUFODLPUHODWHGH[SHQVHV 

' &/,(17VKDOOQRWDVVHUWDQ\FODLPRUVXLWDJDLQVW*$,DIWHU 
H[SLUDWLRQRID/LPLWDWLRQ3HULRGGHILQHGDVWKHVKRUWHURI D  
WKUHH  \HDUVIURPVXEVWDQWLDOFRPSOHWLRQRIWKHSDUWLFXODU 
*$,VHUYLFHVRXWRIZKLFKWKHFODLPGDPDJHRUVXLWDURVHRU 
EWKHWLPHSHULRGRIDQ\VWDWXWHRIOLPLWDWLRQRUUHSRVH 
SURYLGHGE\ODZ 
,QWKHHYHQWRIDQ\FODLPVXLWRUGLVSXWHEHWZHHQ&/,(17DQG 
*$,&/,(17DJUHHVWRRQO\SXUVXHUHFRYHU\IURP*$,DQGZLOO 
QRWWRVHHNUHFRYHU\IURPSXUVXHRUILOHDQ\FODLPRUVXLW 
ZKHWKHUEDVHGRQFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFW 
OLDELOLW\RURWKHUZLVHDJDLQVWDQ\GLUHFWRURIILFHURUHPSOR\HH 
RI*$, 

( 1RPRGLILFDWLRQRUFKDQJHVLQWKHWHUPVRIWKLV$JUHHPHQWPD\ 
EHPDGHH[FHSWE\ZULWWHQLQVWUXPHQWVLJQHGE\WKHSDUWLHV 
&/,(17DFNQRZOHGJHVWKDWWKH\KDYHUHDGWKLV$*5((0(17 
XQGHUVWDQGVLWDJUHHVWREHERXQGE\LWVWHUPVDQGIXUWKHU 
DJUHHVWKDWLWLVWKHFRPSOHWHDQGH[FOXVLYHVWDWHPHQWRIWKH 
$*5((0(17EHWZHHQWKHSDUWLHVVXSHUVHGLQJDOOZRUNRUGHUV 
RUDORUZULWWHQXQGHUVWDQGLQJVRURWKHUSULRUDJUHHPHQWVRWKHU 
WKDQWKRVHDERYHUHIHUUHGWRDQGDOORWKHUFRPPXQLFDWLRQV 
EHWZHHQWKHSDUWLHVUHODWLQJWRWKHVXEMHFWPDWWHUWKHUHRI 

) (LWKHUWKH&/,(17RU*$,PD\WHUPLQDWHRUVXVSHQG 
SHUIRUPDQFHRIWKHVH7HUPVDQG&RQGLWLRQVZLWKRXWFDXVH 
XSRQWKLUW\  GD\VZULWWHQQRWLFHGHOLYHUHGRUPDLOHGWRWKH 
RWKHUSDUW\ 
  ,QWKHHYHQWRIPDWHULDOEUHDFKRIWKHVH7HUPVDQG 

&RQGLWLRQVWKHSDUW\QRWEUHDFKLQJWKH$*5((0(17PD\ 
WHUPLQDWHLWXSRQWHQ GD\VZULWWHQQRWLFHGHOLYHUHGRU 
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PDLOHGWRWKHRWKHUSDUW\ZKLFKWHUPLQDWLRQQRWLFHVKDOOVWDWHWKHEDVLV 
IRUWKHWHUPLQDWLRQ7KH$*5((0(17VKDOOQRWEHWHUPLQDWHGIRUFDXVHLI 
WKHEUHDFKLQJSDUW\FXUHVRUFRPPHQFHVWRFXUHWKHEUHDFKZLWKLQWKH 
WHQGD\SHULRG 

  ,QWKHHYHQWRIWKHWHUPLQDWLRQRWKHUWKDQFDXVHGE\DPDWHULDOEUHDFK 
RIWKHVH7HUPVDQG&RQGLWLRQVE\*$,&/,(17VKDOOSD\*$,IRUWKH 
6HUYLFHVSHUIRUPHGSULRUWRWKHWHUPLQDWLRQQRWLFHGDWHDQGIRUDQ\ 
QHFHVVDU\VHUYLFHVDQGH[SHQVHVLQFXUUHGLQFRQQHFWLRQZLWKWHUPLQDWLRQ 
RIWKHSURMHFWLQFOXGLQJEXWQRWOLPLWHGWRWKHFRVWVRIFRPSOHWLQJ 
DQDO\VLVUHFRUGVDQGUHSRUWVQHFHVVDU\WRGRFXPHQWMREVWDWXVDWWKH 
WLPHRIWHUPLQDWLRQDQGFRVWVDVVRFLDWHGZLWKWHUPLQDWLRQRU 
VXEFRQWUDFWRUDQGRUVXEFRQVXOWDQWFRQWUDFWV 6XFKFRPSHQVDWLRQVKDOO 
EHEDVHGXSRQWKHVFKHGXOHRIIHHVXVHGE\*$, 

  ,QWKHHYHQW&/,(17GHOD\VSURYLGLQJZULWWHQDXWKRUL]DWLRQWRSURFHHG 
ZLWKLQGD\VRIWKHGDWHRI*$,¶V3URSRVDORUVXVSHQGV*$,¶V 
SHUIRUPDQFHIRUGD\VRUPRUHDIWHUDXWKRUL]DWLRQKDVEHHQJLYHQ*$, 
UHVHUYHVWKHULJKWLQLWVVROHGLVFUHWLRQWRUHYLVHLWVFRVWFRPSHQVDWLRQ 
DQGRUKRXUO\UDWHVWRLWVWKHQFXUUHQWUDWHVSULRUWRUHVXPLQJ 
SHUIRUPDQFHXQGHUWKHVH7HUPVDQG&RQGLWLRQV 

* $OOQRWLFHVUHTXLUHGWREHVHQWKHUHXQGHUVKDOOEHHLWKHUKDQGGHOLYHUHGZLWK 
VLJQHGUHFHLSWRIVXFKKDQGGHOLYHU\RUVHQWE\FHUWLILHGPDLOUHWXUQUHFHLSW 
UHTXHVWHG 

+ 7KHSDUDJUDSKKHDGLQJVLQWKHVH7HUPVDQG&RQGLWLRQVDUHIRUFRQYHQLHQFHRI 
UHIHUHQFHRQO\DQGVKDOOQRWEHGHHPHGWRDOWHURUDIIHFWWKHSURYLVLRQVKHUHRI 

, 8QOHVVH[SUHVVO\VWDWHGWRWKHFRQWUDU\WKHSURIHVVLRQDOVHUYLFHVWREH 
SURYLGHGE\*$,GRQRWLQFOXGHPHHWLQJVDQGFRQVXOWDWLRQVLQDQWLFLSDWLRQRI 
OLWLJDWLRQRUDUELWUDWLRQRUDWWHQGDQFHDVDQH[SHUWZLWQHVVLQDQ\GHSRVLWLRQ 
KHDULQJRUDUELWUDWLRQ,IUHTXHVWHGWKHVHVHUYLFHVZLOOEHSURYLGHGE\DQ 
DPHQGPHQWWRWKHVH7HUPVDQG&RQGLWLRQVVHWWLQJIRUWKWKHWHUPVDQGUDWHV 
RIFRPSHQVDWLRQWREHUHFHLYHGE\*$, 

- 1RWKLQJKHUHLQVKDOOEHFRQVWUXHGWRJLYHDQ\ULJKWVRUEHQHILWVKHUHXQGHUWR 
DQ\RQHRWKHUWKDQ&/,(17WKH352-(&72:1(5LIGLIIHUHQWWKDQ&/,(17DQG 
*$, 

. *$,LVDQ(TXDO2SSRUWXQLW\(PSOR\HU*$,FRPSOLHVZLWKWKH2IILFHRI)HGHUDO 
&RQWUDFW&RPSOLDQFH3URJUDPV$IILUPDWLYH$FWLRQ3URJUDPVDVRXWOLQHGLQ 
&)5D E &)5D E DQG&)5D E 

 
  



 

 

0RGLILFDWLRQVDQG$GGLWLRQVWRWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO 
6HUYLFHV ³0RGLILFDWLRQV´  

(GJHZDWHUWest&RPPXQLW\'HYHORSPHQW'LVWULFW ³2ZQHU´RU³&OLHQW´ DQG*$, 
&RQVXOWDQWV,QF ³*$,´RU³&RQVXOWDQW´ KHUHE\PRGLI\DPHQGVXSSOHPHQWRU 
VXSHUVHGHFHUWDLQSRUWLRQVRIWKH$JUHHPHQWDQGWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU 
3URIHVVLRQDO6HUYLFHVVHWIRUWKDERYHDVPRUHSDUWLFXODUO\GHVFULEHGEHORZ7KH 
0RGLILFDWLRQVVKDOOWDNHSUHFHGHQFHRYHUDQ\FRQIOLFWLQJRUDPELJXRXVSURYLVLRQRUWHUP 
LQWKH$JUHHPHQWRULQWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHVVHW 
IRUWKDERYH 

&RYHQDQWV 

 7KHIRUHJRLQJUHFLWDOLVLQFRUSRUDWHGKHUHLQDVWUXHDQGFRUUHFW 

 $Q\UHIHUHQFHVWR³%7,3DUWQHUV´RU³%7,´LQWKH$JUHHPHQWDUHGHOHWHGDQG 
³(GJHZDWHUWest&RPPXQLW\'HYHORSPHQW'LVWULFW´LVVXEVWLWXWHGWKHUHLQIRUVXFK 
UHIHUHQFHV 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQV$%DQGLQVHUWWKH 
IROORZLQJ 

 

 

 

 

 

³,QYRLFLQJ´ 

D )HHVIRUSURIHVVLRQDOVHUYLFHVDQGUHLPEXUVHPHQWVZLOOEH 
LQYRLFHGPRQWKO\DQGZLOOEHVXEPLWWHGE\WKHILUVWRIHDFK 
PRQWKIRUWKHLPPHGLDWHO\SUHFHGLQJWKLUW\GD\SHULRG)HHV 
DQGUHLPEXUVDEOHH[SHQVHVQRWLQYRLFHGZLWKLQQLQHW\  
GD\VRIWKHZRUNSHUIRUPHGRUFRVWLQFXUUHGZLOOEHGHHPHG 
ZDLYHG3D\PHQWVKDOOEHPDGHZLWKLQIRUW\ILYH GD\V 
IROORZLQJUHFHLSW(DFKLQYRLFHZLOOFRQWDLQDGHWDLOHG 
GHVFULSWLRQRIDOOZRUNDQGFRVWVLQFXUUHGWR2ZQHU¶V 
VDWLVIDFWLRQDQGZLOOVKRZWKHSHUFHQWDJHRIZRUN 
DFFRPSOLVKHGWRGDWHIRUWKHVFRSHRIZRUNUHIOHFWHGLQWKH 
LQYRLFH6KRXOG*$,IDLOWRFRPSOHWHDSRUWLRQRIWKHVFRSHRI 
ZRUNIRUWKHOXPSVXPDPRXQWDOORFDWHGWRLW*$,VKDOOEHDU 
DOODGGLWLRQDOH[SHQVHLQRUGHUWRILQLVKWKDWSRUWLRQRIWKH 
VFRSHRIZRUN1RZRUNRUH[SHQVHLQFXUUHGRXWVLGHWKHVFRSH 
RIZRUNGHVFULEHGLQWKLVDJUHHPHQWVKDOOEHSDLGXQOHVV*$, 
WLPHO\VXEPLWVDQ³$GGLWLRQDO6HUYLFHV,QYRLFH´FOHDUO\ 
GHWDLOLQJWKHZRUNDQGH[SHQVHDQGH[SODLQLQJWKHEDVLVIRU 
ZK\WKHVHUYLFHVZHUHQRWHQFRPSDVVHGLQWKH3URSRVDO¶V 
6FRSHRI:RUNDQGFRQWDLQLQJWKH2ZQHU¶VZULWWHQ 
DXWKRUL]DWLRQIRUVXFKZRUNRUH[SHQVH$Q\DPELJXLW\LQ 
ZKHWKHUWKHZRUNRUH[SHQVHZDVHQFRPSDVVHGLQWKH6FRSH 
RI:RUNVKDOOEHUHDVRQDEO\GHFLGHGE\2ZQHU8QSDLG 
LQYRLFHVZLOODFFUXHLQWHUHVWDWWKHUDWHRIWHQSHUFHQWSHU 
DQQXPRUWKHPD[LPXPSHUPLWWHGE\ODZZKLFKHYHULVOHVV 
,QYRLFHVDUHWREHHPDLOHGWRNNUDPHU#EWLSDUWQHUVFRP 
VKLQGOH#KDQVRQZDOWHUFRPDQG 
ZZZWRUUHVHZKKDVVRFLDWHVFRP 

,QDGGLWLRQWRWKHIRUHJRLQJVKRXOG&/,(17IDLOWRSD\DQ\LQYRLFHZLWKLQ 
GD\VRIWKHLQYRLFHGDWH*$,PD\LQLWVVROHGLVFUHWLRQXSRQGD\VZULWWHQQRWLFH 
WR&/,(17VWRSZRUNDQGUHFRYHUIURP&/,(17SD\PHQWIRUDOOVHUYLFHV 
SHUIRUPHGSULRUWRWKHZRUNVWRSSDJHSOXVDOODPRXQWVIRULQWHUHVWSHQDOWLHVDQG 
DWWRUQH\¶VIHHVWKDWDUHVXFFHVVIXOO\UHFRYHUHGXQGHUDSSOLFDEOHODZLQFOXGLQJ 
ZLWKRXWOLPLWDWLRQSURPSWSD\PHQWDQGRUOLHQODZV*$,ZLOOUHVXPHSHUIRUPDQFH 
RQFH&/,(17SD\VDOORXWVWDQGLQJDPRXQWVGXHSOXVDQ\DGYDQFHSD\PHQW V RU 
RWKHUVHFXULW\LQ*$,¶VVROHGLVFUHWLRQGHHPHGQHFHVVDU\E\*$, 

 

E *$,VKDOOSURYLGHDOLHQUHOHDVHZLWKDOOLQYRLFHVIRUSD\PHQW$OO 
IHHVDQGH[SHQVHVDUHQHW86'ROODUVH[FOXVLYHRIWUDQVIHUFRVWVDQG 
WDULIIV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWRWKHHQGRI6HFWLRQ 
&DGG³*$,ZLOOLQFXUQRH[SHQVHVLQH[FHVVRIZLWKRXW 
QRWLI\LQJ2ZQHULQDGYDQFHDQGVHFXULQJ2ZQHU¶VZULWWHQDSSURYDO$OO 
H[SHQVHVZLOOEHGRFXPHQWHGZLWKVXSSRUWLQJUHFHLSWVLQYRLFHVDQG 
VXFKRWKHUVXSSRUWLQJGRFXPHQWDWLRQ´ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWRWKH 
HQGRI6HFWLRQ)DGG³6LPLODUO\*$,ZLOOGHVLJQDWHD 
UHSUHVHQWDWLYHHTXDOO\HPSRZHUHGZLWKUHVSHFWWRWKH 
VHUYLFHVUHQGHUHGXQGHUWKH$JUHHPHQW´ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ, 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ$ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
WKHVHFRQGDQGWKLUGVHQWHQFHVRI6HFWLRQ% 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ( 

 

³( 8SRQIXOOSD\PHQWE\2ZQHUIRUWKHVFRSHRIZRUN 
SXUVXDQWWRWKH$JUHHPHQW*$,DJUHHVWRWUDQVIHU 
RZQHUVKLSRIDOOZRUNSURGXFWWR2ZQHUDQGVKDOO 
H[HFXWHVXFKGRFXPHQWVDVDUHQHFHVVDU\WRHIIHFWVXFK 
WUDQVIHUIRUWKHFRQWLQXHGXVHRQWKLVSURMHFWDV 
LQWHQGHG´ 

([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ³,QVXUDQFH´DQGVXEVWLWXWHWKHIROORZLQJ 

³,QVXUDQFH7KHLQVXUDQFHOLPLWDWLRQVLQWKH3URSRVDO 
DUHGHOHWHGDQGWKHIROORZLQJSURYLVLRQVDUHLQFOXGHG 
KHUHLQ 

 

, ,QVXUDQFHWREHPDLQWDLQHGE\*$,*$,PXVWPDLQWDLQ 
LQHIIHFWDWDOOWLPHVDQGDW*$,¶VVROHFRVWDQG 
H[SHQVH LQFOXGLQJEXWQRWOLPLWHGWRDQ\GHGXFWLEOHRU 
VHOILQVXUHGUHWHQWLRQDPRXQWUHTXLUHGKHUHXQGHU DQG 
FDXVHDOOVXEFRQVXOWDQW LQFOXGLQJEXWQRWOLPLWHGWR 
WKRVHFRQVXOWDQWVDQGSDUWLHVLGHQWLILHGLQWKH 
$JUHHPHQWWKLV$GGHQGXPLVDWWDFKHGWKHUHWR WR 
PDLQWDLQWKHIROORZLQJOLQHVRILQVXUDQFHZKLFKPXVW 
EHLVVXHGE\DFRPSDQ\RUFRPSDQLHVDXWKRUL]HGDQG 
OLFHQVHGWRGREXVLQHVVLQWKHVWDWHLQZKLFKWKH 
VHUYLFHVDUHSHUIRUPHGDQGZKHUHWKHSURMHFWLV 
ORFDWHGSRVVHVVLQJDQ$0%HVW¶V5DWLQJRIQRWOHVV 
WKDQ³$´DQGDILQDQFLDOVL]HRI³9,,,´ SURYLGHGWKDW 
IRU*$,¶V3URIHVVLRQDO/LDELOLW\WKHUDWLQJVKDOOEHQROHVV 
WKDQ³$´DQGDILQDQFLDOVL]HRI³9´ LQWKHODWHVW 
HGLWLRQRI%HVW¶V,QVXUDQFH5HSRUWV H[FHSWIRUWKH 
6WDWH)XQGIRU:RUNHUV¶&RPSHQVDWLRQFRYHUDJHLI 
DSSOLFDEOH*$,¶VFRPSOLDQFHZLWKWKHSURYLVLRQVRIWKLV 
$GGHQGXPVKDOOLQQRZD\OLPLW*$,¶VOLDELOLW\XQGHUDQ\ 
SURYLVLRQRIWKLV$GGHQGXP 

D :RUNHUV&RPSHQVDWLRQDQG(PSOR\HUV/LDELOLW\,QVXUDQFH 
:RUNHUV¶&RPSHQVDWLRQ,QVXUDQFHDVUHTXLUHGE\VWDWXWH 
WRJHWKHUZLWK(PSOR\HU¶V/LDELOLW\,QVXUDQFHLQDPRXQWVRIQRW 
OHVVWKDQERGLO\LQMXU\E\DFFLGHQWHDFKDFFLGHQW 
ERGLO\LQMXU\E\GLVHDVHHDFKHPSOR\HHDQG 
ERGLO\LQMXU\E\GLVHDVHSROLF\OLPLWRUVXFK 
JUHDWHUDPRXQWVDVPD\EHUHTXLUHGE\*$,¶VXPEUHOODDQGRU 
H[FHVVOLDELOLW\SROLF\LQRUGHUWRDIIHFWVXFKFRYHUDJH 

E &RPPHUFLDO*HQHUDO/LDELOLW\,QVXUDQFH&RPPHUFLDO*HQHUDO 
/LDELOLW\,QVXUDQFHZULWWHQRQDQRFFXUUHQFHIRUPQROHVV 
EURDGWKDQWKHPRVWUHFHQWO\ILOHGHGLWLRQRIWKH&* 
RFFXUUHQFHSROLF\IRUPDVSXEOLVKHGE\WKH,QVXUDQFH6HUYLFHV 
2IILFH ,62 SURYLGLQJFRYHUDJHIRUDQ\OLDELOLW\DULVLQJRXWRI 
WKHVHUYLFHVLQFOXGLQJFRYHUDJHIRUERGLO\LQMXU\SURSHUW\ 
GDPDJHSHUVRQDOLQMXU\DGYHUWLVLQJLQMXU\ 
SUHPLVHVRSHUDWLRQVKD]DUGDQGFRQWUDFWXDOOLDELOLW\ZLWK 
OLPLWVRIQRWOHVVWKDQSHURFFXUUHQFH 
JHQHUDODJJUHJDWHSHUSURMHFWDQGSURGXFWV 
FRPSOHWHGRSHUDWLRQVDJJUHJDWH6XFKSROLF\PXVWLQFOXGHD 



 

 

VHSDUDWLRQRILQVXUHGVFODXVHZLWKRXWDQ\OLPLWDWLRQRUH[FOXVLRQUHODWHGWR 
FURVVOLDELOLW\6XFKSROLF\PXVWQRWFRQWDLQDQ\FODVVLILFDWLRQOLPLWDWLRQ 
HQGRUVHPHQWZKLFKOLPLWVRUH[FOXGHVFRYHUDJHDSSOLFDEOHWRWKHVHUYLFHVRU 
SURMHFWFRQVWUXFWLRQW\SHFRQWHPSODWHGE\WKH$JUHHPHQW 

F &RPPHUFLDO$XWRPRELOH/LDELOLW\&RPPHUFLDO$XWRPRELOH/LDELOLW\,QVXUDQFH 
FRYHULQJDOORZQHGQRQRZQHGOHDVHGRUKLUHGYHKLFOHVZLWKDFRPELQHG 
VLQJOHOLPLWRIQRWOHVVWKDQHDFKDFFLGHQWIRUERGLO\LQMXU\DQG 
SURSHUW\GDPDJH 

G 3URIHVVLRQDO/LDELOLW\3URIHVVLRQDO/LDELOLW\,QVXUDQFHZLWKDPLQLPXPOLPLWRI 
QRWOHVVWKDQSHUFODLPDQGLQWKHDQQXDODJJUHJDWH 
FRYHULQJWKHSURIHVVLRQDOVHUYLFHVSHUIRUPHGLQFRQQHFWLRQZLWKWKH$JUHHPHQW 
DQGFRQWLQXLQJLQIRUFHE\UHQHZDORUH[WHQGHGUHSRUWLQJSURYLVLRQIRUQRWOHVV 
WKDQWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDOFRPSOHWLRQRIWKHVHUYLFHVRUWKH 
JUHDWHUWLPHXQGHUZKLFKDFODLPPD\EHSURSHUO\DVVHUWHGXQGHUWKH 
DSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVH7KLVFRYHUDJHIRUPVKDOOEHD 
³FODLPVPDGH´IRUP$Q\UHWURDFWLYHGDWHRUSULRUDFWVH[FOXVLRQWRZKLFKVXFK 
FRYHUDJHLVVXEMHFWVKDOOSUHGDWH L WKHGDWHZKLFKDQ\VHUYLFHVFRQWHPSODWHG 
LQWKH$JUHHPHQWDUHFRPPHQFHGE\*$,DQG LL WKHGDWHRIWKH$JUHHPHQW 
7KHSROLF\VKDOOQRWFRQWDLQDQ\H[FOXVLRQVRUUHVWULFWLRQVOLPLWDWLRQDSSOLFDEOH 
WRWKHZRUNVHUYLFHVRURSHUDWLRQVRIWKHW\SHFRQWHPSODWHGE\WKH 
$JUHHPHQWLQFOXGLQJEXWQRWOLPLWHGWRVHUYLFHVDVVRFLDWHGZLWKUHVLGHQWLDO 
DQGFRQGRPLQLXPFRQVWUXFWLRQLIDSSOLFDEOHGHYHORSPHQWRUUHQRYDWLRQ 
3URIHVVLRQDO/LDELOLW\,QVXUDQFHSROLFLHVPD\LQFOXGHGHIHQVHFRVWVZLWKLQWKH 
OLPLWRIOLDELOLW\ 

H &RQWUDFWRUV3ROOXWLRQ/LDELOLW\,I*$,RUDQ\VXEFRQVXOWDQW¶VZRUNLQYROYHV 
HQYLURQPHQWDODEDWHPHQWWHVWLQJRUUHPHGLDWLRQZRUNLQFOXGLQJWUHDWPHQW 
VWRUDJHUHPRYDORUWUDQVSRUWRIKD]DUGRXVPDWHULDODWWRRUIURPWKHVLWHRU 
LIRWKHUZLVHUHTXLUHGE\&OLHQW*$,DQGRUVXEFRQVXOWDQWPXVWPDLQWDLQ 
&RQWUDFWRU¶V3ROOXWLRQ/LDELOLW\,QVXUDQFHRQDQRFFXUUHQFHIRUPZLWKOLPLWVRI 
QRWOHVVWKDQSHURFFXUUHQFHDQGLQWKHDJJUHJDWH 
6XFKSROLF\PXVWLQFOXGHOLDELOLW\FRYHUDJHIRUERGLO\LQMXU\SHUVRQDOLQMXU\ 
SURSHUW\GDPDJHDQGFOHDQXSFRVWVUHVXOWLQJIURP+D]DUGRXV6XEVWDQFHV 
DQGSROOXWLRQFRQGLWLRQVDVZHOODVFRYHUDJHIRUPROGDFFLGHQWDOUHOHDVHRI 
DVEHVWRVDQGUHPRYDOWUDQVSRUWDWLRQRIDERYHJURXQGDQGXQGHUJURXQGVWRUDJH 
WDQNV LIDSSOLFDEOHWRWKHZRUNRUVHUYLFHV6XFKSROLF\PXVWQRWLQFOXGHDQ\ 
H[FOXVLRQRUFRYHUDJHUHVWULFWLRQUHODWHGWROHDGOHDGEDVHGSDLQWRUVLOLFDDQG 
EHFRQWLQXRXVO\PDLQWDLQHGDVWRFRPSOHWHGRSHUDWLRQVFRYHUDJHZLWKUHVSHFW 
WROLDELOLW\DULVLQJRXWRIWKHZRUNRUVHUYLFHVIRUDPLQLPXPSHULRGRIQRWOHVV 
WKDQWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDOFRPSOHWLRQRIWKHZRUNRU 
VHUYLFHVRUWKHJUHDWHUWLPHXQGHUZKLFKDFODLPPD\EHSURSHUO\DVVHUWHG 
XQGHUWKHDSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVHDQGVKDOOLQFOXGHFRYHUDJH 
IRUORVVRIGDPDJHWRRUORVVRIXVHRISURSHUW\GLUHFWO\RULQGLUHFWO\DULVLQJ 
RXWRIWKHGLVFKDUJHGLVSHUVDOUHOHDVHRUHVFDSHRIVPRNHYDSRUVVRRW 
IXPHVDFLGVDONDOLVWR[LFFKHPLFDOVDQ\OLTXLGRUJDVZDVWHPDWHULDOVRU 
RWKHULUULWDQWVFRQWDPLQDQWVRUSROOXWDQWVLQWRRUXSRQWKHSURMHFWDQ\RWKHU 
ODQGWKHDWPRVSKHUHRUDQ\ZDWHUFRXUVHRUERG\RIZDWHU FROOHFWLYHO\D 
5HOHDVHZKHWKHUVXFK5HOHDVHLVJUDGXDORUVXGGHQDQGDFFLGHQWDO 

 

8PEUHOODDQGRU([FHVV/LDELOLW\,QVXUDQFH8PEUHOODDQGRU([FHVV 
/LDELOLW\,QVXUDQFHZULWWHQRQDIROORZIRUPEDVLVDQGQRWPRUHUHVWULFWLYH 
WKDQWKHXQGHUO\LQJLQVXUDQFHKHUHLQZKLFKPXVW³GURSGRZQ´RYHU 
UHGXFHGRUH[KDXVWHGOLPLWVDVWRVXFKXQGHUO\LQJSROLFLHVZLWKPLQLPXP 
OLPLWVRIHDFKRFFXUUHQFHDQGDQQXDODJJUHJDWH 
RULQJUHDWHUOLPLWVLIRWKHUZLVHFDUULHGE\*$,LQH[FHVVRI(PSOR\HUV¶ 
/LDELOLW\&RPPHUFLDO$XWRPRELOH/LDELOLW\DQG&RPPHUFLDO*HQHUDO 
/LDELOLW\,QVXUDQFHUHTXLUHGKHUHLQ6XFKXPEUHOODDQGRUH[FHVVOLDELOLW\ 
SROLFLHVPXVWEHHQGRUVHGRURWKHUZLVHSURYLGHWKDWWKLVLQVXUDQFHLV 
SULPDU\WRDQGQRQFRQWULEXWRU\ZLWKDQ\RWKHULQVXUDQFHRQZKLFKWKH 
$GGLWLRQDO,QVXUHGVDUHDQLQVXUHGZKHWKHUVXFKRWKHULQVXUDQFHLV 
SULPDU\H[FHVVVHOILQVXUDQFHRULQVXUDQFHRQDQ\RWKHUEDVLV7KLV 
PXVWFDXVHWKHXPEUHOODDQGRUH[FHVVFRYHUDJHWREHYHUWLFDOO\ 
H[KDXVWHGZKHUHE\VXFKFRYHUDJHLVQRWVXEMHFWWRDQ\2WKHU 
,QVXUDQFHSURYLVLRQXQGHU*$,¶VLQVXUDQFHSROLFLHV6XFKFRYHUDJHVKDOO 
EHPDLQWDLQHGIRUQRWOHVVWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDO 
FRPSOHWLRQRIWKHVHUYLFHVRUWKHJUHDWHUWLPHXQGHUZKLFKDFODLPPD\ 
EHSURSHUO\DVVHUWHGXQGHUWKHDSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVH 
1RWZLWKVWDQGLQJDQ\WKLQJWRWKHFRQWUDU\KHUHLQWKHPLQLPXPOLPLWVRI 
LQVXUDQFHWKDW*$,VKDOOUHTXLUHRIVXEFRQVXOWDQW¶VSHUIRUPLQJZRUNRU 
VHUYLFHVLQUHODWLRQWRWKH$JUHHPHQWVKDOOEHSHUFODLPDQG 
LQWKHDQQXDODJJUHJDWH7KHLQVXUDQFHOLPLWVUHTXLUHGE\WKLV 
DJUHHPHQWPD\EHDFKLHYHGE\WKHEDVHSROLFLHVDQGWKHXPEUHOODSROLF\ 
ZKLFKVKDOODWWDFKDQGIROORZIRUPZLWKWKHLQVXUDQFHFRYHUDJHVDV 
UHTXLUHGLQWKLV$GGHQGXP 

D 3URSHUW\,QVXUDQFH*$,VKDOOEHVROHO\UHVSRQVLEOH 
IRU*$,¶VVXSSOLHVPDWHULDOVWRROVDQGDQ\RWKHU 
SURSHUW\XVHGLQFRQQHFWLRQZLWKWKHZRUNRU 
VHUYLFHVDQG$GGLWLRQDO,QVXUHGVVKDOOEHDUQR 
UHVSRQVLELOLW\IRUVXFKLWHPVRUDQ\LQVXUDQFH 
GHGXFWLEOHVRUFODLPVUHODWHGWKHUHWR 

E 2WKHU,QVXUDQFH6XFKRWKHULQVXUDQFHFRYHUDJHVLQ 
VXFKIRUPDQGDPRXQWVDVPD\EHUHTXLUHGE\ 
&OLHQWRU&OLHQW¶VOHQGHU VIURPWLPHWRWLPH 

,, $GGLWLRQDO,QVXUDQFH5HTXLUHPHQWV8QOHVV 
RWKHUZLVHVSHFLILHGKHUHLQWKLV$GGHQGXP*$,VKDOO 
FRPSO\DQGFDXVHLWVVXEFRQVXOWDQWDQGHDFKRI 
WKHLUUHVSHFWLYHLQVXUHUV LQFOXGLQJ*$,V WRFRPSO\ 
ZLWKWKHDGGLWLRQDOLQVXUDQFHUHTXLUHPHQWVRXWOLQHG 
LQWKLV6HFWLRQ,, 

D 3ULRUWRRUFRQFXUUHQWO\ZLWKWKHH[HFXWLRQRIWKH 
$JUHHPHQWDQGSULRUWRWKHSHUIRUPDQFHRIDQ\ 
ZRUNRUVHUYLFHVLQFRQQHFWLRQZLWKWKH$JUHHPHQW 
*$,ZLOOILOHZLWK&OLHQWFHUWLILFDWHVRILQVXUDQFHDQG 
HQGRUVHPHQWVVKRZLQJWKHUHTXLUHGLQVXUDQFHWREH 
LQIRUFH&HUWLILFDWHVRILQVXUDQFHDORQHZLWKRXWWKH 
UHTXLVLWHHQGRUVHPHQWVDUHQRWDFFHSWDEOHWR 
VDWLVI\WKHSURYLVLRQVRIWKHUHTXLUHGLQVXUDQFH,Q 
QRHYHQWZLOODQ\DFFHSWDQFHRIFHUWLILFDWHVRI 
LQVXUDQFHDQGHQGRUVHPHQWVE\&OLHQWRUIDLOXUHRI 
*$, RUDQ\VXEFRQVXOWDQW WRSURYLGHFHUWLILFDWHV 
RILQVXUDQFHDQGHQGRUVHPHQWVDVUHTXLUHG 
KHUHXQGHUEHFRQVWUXHGDVDZDLYHURIRUHVWRSSHO 
WRDVVHUW*$,¶VREOLJDWLRQVWRSURFXUHDQGPDLQWDLQ 
WKHLQVXUDQFHFRYHUDJHVLQDFFRUGDQFHZLWKWKH 
LQVXUDQFHUHTXLUHPHQWVVHWIRUWKLQWKLV$GGHQGXP 

E 7KH&RPPHUFLDO*HQHUDO/LDELOLW\ LQFOXGLQJRQJRLQJ 
DQGSURGXFWVFRPSOHWHGRSHUDWLRQVFRYHUDJHDV 
ZHOODVDQ\H[FHVVOLDELOLW\FRYHUDJHXWLOL]HGWR 
DFKLHYHWKHPLQLPXPOLPLWVVHWIRUWKLQ6HFWLRQ E  
KHUHRI &RPPHUFLDO$XWRPRELOH/LDELOLW\DQG 
&RQWUDFWRUV3ROOXWLRQ/LDELOLW\ LIDSSOLFDEOHPXVW 
LQFOXGH&OLHQWDQ\RIWKHLUDIILOLDWHVSDUWQHUV 
VXEVLGLDULHVDQGDQ\DGGLWLRQDOSDUW\&OLHQWPD\ 
GHVLJQDWHIURPWLPHWRWLPHDORQJZLWKHDFKRI 
WKHLUUHVSHFWLYHGLUHFWRURIILFHUVSULQFLSDOV 
PHPEHUVSDUWQHUVVKDUHKROGHUHPSOR\HHV 
VXFFHVVRUVDQGDVVLJQV HDFKDQ³$GGLWLRQDO 
,QVXUHG´DQGFROOHFWLYHO\WKH³$GGLWLRQDO 
,QVXUHGV´ DVDGGLWLRQDOLQVXUHGVDQGVXFK 
FRYHUDJHVKDOOEHSULPDU\DQGQRQFRQWULEXWRU\WR 
DQ\LQVXUDQFHPDLQWDLQHGE\RURQEHKDOIRI 
$GGLWLRQDO,QVXUHGV 

F $OOLQVXUDQFHUHTXLUHGKHUHLQVKDOO L SURYLGH 
H[FHSWIRUSURIHVVLRQDOOLDELOLW\IRUDZDLYHURI 
VXEURJDWLRQLQIDYRURI$GGLWLRQDO,QVXUHGV LL 
LQFOXGHDWOHDVWWKLUW\ GD\V¶QRWLFHRI 
FDQFHOODWLRQ WHQ GD\VLIFDQFHOODWLRQLVGXHWR 
QRQSD\PHQWRISUHPLXP WR&OLHQWDQG LLLFRQWDLQ 
GHGXFWLEOHVQRWJUHDWHUWKDQDEVHQWZULWWHQ 
DSSURYDOIURP&OLHQWDQG*$,VKDOOEHVROHO\ 
UHVSRQVLEOHIRUDQ\GHGXFWLEOHDQGRUVHOILQVXUHG 
UHWHQWLRQSD\PHQWVDQG LY SURYLGHWKDWGHIHQVH 
FRVWVVKDOOEHRXWVLGHOLDELOLW\OLPLW*$,DJUHHVWR 
ZDLYHDOOULJKWVRIVXEURJDWLRQDJDLQVW$GGLWLRQDO 
,QVXUHGV 

G *$,KHUHE\H[SUHVVO\DJUHHVWRIXOO\FRPSO\DQGZLOOFDXVH 
HDFKRILWVVXEFRQVXOWDQWVIRUZKLFKLWLVUHVSRQVLEOHWRIXOO\ 
FRPSO\ZLWKDOODSSOLFDEOH)HGHUDODQG6WDWHUXOHVODZVDQG 
UHJXODWLRQV 

,,, /LPLWDWLRQRI'DPDJHV&OLHQWDJUHHVWKHOLDELOLW\LIDQ\RI*$, 
WR&OLHQWZKHWKHUWRWKLVFRQWUDFWRURWKHUFODLPVXFKDVIUDXG 
QHJOLJHQFHLPSOLHGFRQWUDFWTXDQWXPPHULWZDUUDQW\ 
SURGXFWVOLDELOLW\PDOSUDFWLFHRURWKHUZLVHDVPD\QRZRU 
RWKHUZLVHH[LVWVKDOOEHOLPLWHGLQHDFKFDVHWRWKHJUHDWHURI 
LWKHDPRXQWRILQVXUDQFHSURFHHGVDYDLODEOHLQFRQQHFWLRQ 
ZLWKWKHVHWWOHPHQWRUVDWLVIDFWLRQRIWKHFODLPRU LL  

I 



 

 

/LPLWDWLRQRIOLDELOLW\VKDOOQRWDSSO\LQWKHHYHQWRIGDPDJHRUORVV 
DUULYLQJRXWRI*$,¶VIUDXGJURVVQHJOLJHQFHRUZLOOIXOPLVFRQGXFW 

,9 ,QGHPQLILFDWLRQ7RWKHIXOOHVWH[WHQWSHUPLWWHGE\ODZ*$, ³,QGHPQLWRU´  
VKDOOLQGHPQLI\GHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPV  
DQGKROGKDUPOHVV&OLHQWLWVRIILFHUVGLUHFWRUVRUHPSOR\HHVRIDQ\RIWKHP 
DQGWKH$GGLWLRQDO,QVXUHGV DVGHILQHGKHUHLQ FROOHFWLYHO\³,QGHPQLWHHRU 
,QGHPQLWHHV´ IURPDQGDJDLQVWFODLPVGDPDJHVORVVHVDQGH[SHQVHV 
LQFOXGLQJEXWQRWOLPLWHGWRWKHSD\PHQWDQGRUUHLPEXUVHPHQWRIDQ\ 
UHDVRQDEOHDWWRUQH\V¶IHHVH[SHUWV¶IHHVDQGFRQVXOWDQWV¶IHHVWRWKHH[WHQW 
FDXVHGE\ L WKHQHJOLJHQWDFWVHUURURURPLVVLRQVRIWKH,QGHPQLWRURU 
DQ\RQH,QGHPQLWRULVUHVSRQVLEOHIRURU LL DYLRODWLRQRIWKHVWDQGDUGRIFDUH 
ZKHWKHUVXFKFODLPGDPDJHORVVRUH[SHQVHLVDWWULEXWDEOHWRERGLO\LQMXU\ 
VLFNQHVVGLVHDVHRUGHDWKRUWRLQMXU\WRRUGHVWUXFWLRQRIWDQJLEOHSURSHUW\ 
LQFOXGLQJORVVRIXVHRUHFRQRPLFORVVUHVXOWLQJWKHUHIURP+RZHYHUWKH 
,QGHPQLWRUVKDOOKDYHQRREOLJDWLRQWRLQGHPQLI\GHIHQGSURWHFWDQGKROG 
KDUPOHVVWKH,QGHPQLWHHVWRWKHH[WHQWDQ\ORVVHVRUGDPDJHVDULVLQJRXWRI 
ERGLO\LQMXU\WRDSHUVRQRUGDPDJHWRSURSHUW\DUHFDXVHGE\RUUHVXOWIURP 
WKHJURVVQHJOLJHQFHRIWKH,QGHPQLWHH>V@$GGLWLRQDOO\QRWKLQJLQWKLV 
$JUHHPHQWUHTXLUHV*$,WRLQGHPQLI\WKH&OLHQWIRUWKH&OLHQW¶VSHUFHQWDJHRI 
IDXOWLIWKH&OLHQWLVDGMXGJHGWREHPRUHWKDQDWIDXOWIRUDQ\FODLPV 
DJDLQVWWKH&OLHQWDQG*$,DVMRLQWO\OLDEOHSDUWLHV*$,IXUWKHUDJUHHVWKDW 
QRWKLQJKHUHLQVKDOOFRQVWLWXWHRUEHFRQVWUXHGDVDZDLYHURIWKH&OLHQW¶V 
OLPLWDWLRQVRQOLDELOLW\FRQWDLQHGLQVHFWLRQ)ORULGD6WDWXWHVRURWKHU 
VWDWXWH 

7KHGXW\WRGHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPVXQGHU 
WKLVDUWLFOHLVLQGHSHQGHQWIURPWKHGXW\WRLQGHPQLI\6XFKGXW\WRGHIHQG 
DULVHVLPPHGLDWHO\XSRQSUHVHQWDWLRQRIDFODLPE\DQ\SDUW\DQGZULWWHQ 
QRWLFHRIVXFKFODLPEHLQJSURYLGHGWR*$,*$,¶VREOLJDWLRQWRLQGHPQLI\DQG 
GHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPV XQGHUWKLVVHFWLRQ 
ZLOOVXUYLYHWKHH[SLUDWLRQRUHDUOLHUWHUPLQDWLRQRIWKHDJUHHPHQWXQWLOLWLV 
GHWHUPLQHGE\ILQDOMXGJPHQWWKDWDQDFWLRQDJDLQVWWKH,QGHPQLWHHVIRUWKH 
PDWWHULQGHPQLILHGKHUHXQGHULVIXOO\DQGILQDOO\EDUUHGE\WKHDSSOLFDEOH 
VWDWXWHRIOLPLWDWLRQV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHUHIHUHQFHWR 
³&RPPRQZHDOWKRI3HQQV\OYDQLD´DQGVXEVWLWXWH³6WDWHRI)ORULGD´ 
WKHUHIRULQ6HFWLRQ$ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHWKHVHFRQGVHQWHQFH 
LQ6HFWLRQ& 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHVWSDUDJUDSKRI 
6HFWLRQ'DQGVXEVWLWXWHWKHIROORZLQJ 

³' 'LVSXWH5HVROXWLRQ0HGLDWLRQLVDUHTXLUHGFRQGLWLRQSUHFHGHQWWR 
WKHILOLQJRIDQ\ODZVXLWVVKRXOGDGLVSXWHUHODWLQJWRWKLV$JUHHPHQW 
DULVHEHWZHHQWKHSDUWLHV(LWKHUSDUW\PD\LQYRNHPHGLDWLRQE\ 
QRWLI\LQJWKHRWKHULQZULWLQJDQGPHGLDWLRQVKDOOEHFRQGXFWHG 
ZLWKLQVL[W\  GD\VRIQRWLILFDWLRQEHIRUHDPXWXDOO\DFFHSWDEOH 
)ORULGD6XSUHPH&RXUWFHUWLILHGPHGLDWRUDWDPXWXDOO\DFFHSWDEOH 
WLPHGDWHDQGSODFH7KHFRVWRIWKHPHGLDWRU¶VIHHVKDOOEH 
HTXDOO\GLYLGHGEHWZHHQWKHSDUWLHV,QWKHHYHQWPHGLDWLRQLV 
XQVXFFHVVIXOLQUHVROYLQJWKHGLVSXWHHLWKHUSDUW\PD\HQIRUFHWKLV 
$JUHHPHQWLQWKHDSSURSULDWHVWDWHFRXUWKDYLQJMXULVGLFWLRQLQ 
2VFHROD&RXQW\)ORULGD7KHSDUWLHVFRQVHQWWRMXULVGLFWLRQLQ 
2VFHROD&RXQW\)ORULGD7KHSUHYDLOLQJSDUW\LQDQ\VXFKDFWLRQ 
VKDOOUHFRYHULWVUHDVRQDEOHDWWRUQH\¶VIHHVDQGFRVWVERWKDWWKH 
WULDODQGDSSHOODWHOHYHOV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWR6HFWLRQ)DGG 
³&RVWVDVVRFLDWHGZLWKWHUPLQDWLRQVKDOOQRWH[FHHGDQG 
VKDOOEHGHVFULEHGLQGHWDLOZLWKVXSSRUWLQJGRFXPHQWDWLRQLQRUGHU 
WREHUHLPEXUVDEOH´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGDQHZ6HFWLRQ 
/ 

*$,XQGHUVWDQGVDQGDJUHHVWKDWDOOGRFXPHQWVRIDQ\NLQG 
SURYLGHGWRWKH&OLHQWLQFRQQHFWLRQZLWKWKLV$JUHHPHQWPD\EH 
SXEOLFUHFRUGVDQGDFFRUGLQJO\*$,DJUHHVWRFRPSO\ZLWKDOO 
DSSOLFDEOHSURYLVLRQVRI)ORULGDODZLQKDQGOLQJVXFKUHFRUGV 
LQFOXGLQJEXWQRWOLPLWHGWR6HFWLRQ)ORULGD6WDWXWHV*$, 
DFNQRZOHGJHVWKDWWKHGHVLJQDWHGSXEOLFUHFRUGVFXVWRGLDQIRUWKH 
&OLHQWLV&UDLJ:UDWKHOO ³3XEOLF5HFRUGV&XVWRGLDQ´ $PRQJRWKHU 

UHTXLUHPHQWVDQGWRWKHH[WHQWDSSOLFDEOHE\ODZ 
*$,VKDOO 

 NHHSDQGPDLQWDLQSXEOLFUHFRUGVUHTXLUHGE\WKH 
&OLHQWWRSHUIRUPWKHVHUYLFH XSRQUHTXHVWE\ 
WKH3XEOLF5HFRUGV&XVWRGLDQSURYLGHWKH&OLHQW 
ZLWKWKHUHTXHVWHGSXEOLFUHFRUGVRUDOORZWKH 
UHFRUGVWREHLQVSHFWHGRUFRSLHGZLWKLQD 
UHDVRQDEOHWLPHSHULRGDWDFRVWWKDWGRHVQRW 
H[FHHGWKHFRVWSURYLGHGLQ&KDSWHU)ORULGD 
6WDWXWHV HQVXUHWKDWSXEOLFUHFRUGVZKLFKDUH 
H[HPSWRUFRQILGHQWLDODQGH[HPSWIURPSXEOLF 
UHFRUGVGLVFORVXUHUHTXLUHPHQWVDUHQRWGLVFORVHG 
H[FHSWDVDXWKRUL]HGE\ODZIRUWKHGXUDWLRQRIWKH 
FRQWUDFWWHUPDQGIROORZLQJWKHFRQWUDFWWHUPLI*$, 
GRHVQRWWUDQVIHUWKHUHFRUGVWRWKH3XEOLF5HFRUGV 
&XVWRGLDQRIWKH&OLHQWDQG XSRQFRPSOHWLRQRI 
WKHFRQWUDFWWUDQVIHUWRWKH&OLHQWDWQRFRVWDOO 
SXEOLFUHFRUGVLQ*$,¶VSRVVHVVLRQRUDOWHUQDWLYHO\ 
NHHSPDLQWDLQDQGPHHWDOODSSOLFDEOH 
UHTXLUHPHQWVIRUUHWDLQLQJSXEOLF 

UHFRUGVSXUVXDQWWR)ORULGDODZV:KHQVXFKSXEOLF 
UHFRUGVDUHWUDQVIHUUHGE\WKH*$,*$,VKDOO 
GHVWUR\DQ\GXSOLFDWHSXEOLFUHFRUGVWKDWDUH 
H[HPSWRUFRQILGHQWLDODQGH[HPSWIURPSXEOLF 
UHFRUGVGLVFORVXUHUHTXLUHPHQWV$OOUHFRUGVVWRUHG 
HOHFWURQLFDOO\PXVWEHSURYLGHGWRWKH&OLHQWLQD 
IRUPDWWKDWLVFRPSDWLEOHZLWK0LFURVRIW:RUGRU 
$GREH3')IRUPDWV 

,)*$,+$648(67,2165(*$5',1*7+( 
$33/,&$7,212)&+$37(5)/25,'$ 
67$787(6727+(*$,¶6'87<723529,'( 
38%/,&5(&25'65(/$7,1*727+,6&2175$&7 
&217$&77+(&8672',$12)38%/,&5(&25'6 
$7  
:5$7+(//&#:++$662&,$7(6&20$1' 
*/$'(652$'68,7(:%2&$5$721 
)/25,'$´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ0 

³7KH(QJLQHHUVKDOOFRPSO\ZLWKDQGSHUIRUPDOO 
DSSOLFDEOHSURYLVLRQVRI6HFWLRQ)ORULGD 
6WDWXWHV$FFRUGLQJO\WRWKHH[WHQWUHTXLUHGE\ 
)ORULGD6WDWXWH(QJLQHHUVKDOOUHJLVWHUZLWKDQGXVH 
WKH8QLWHG6WDWHV'HSDUWPHQWRI+RPHODQG 
6HFXULW\¶V(9HULI\V\VWHPWRYHULI\WKHZRUN 
DXWKRUL]DWLRQVWDWXVRIDOOQHZO\KLUHGHPSOR\HHV 
7KH'LVWULFWPD\WHUPLQDWHWKLV$JUHHPHQW 
LPPHGLDWHO\IRUFDXVHLIWKHUHLVDJRRGIDLWKEHOLHI 
WKDWWKH(QJLQHHUKDVNQRZLQJO\YLRODWHG6HFWLRQ 
)ORULGD6WDWXWHV%\HQWHULQJLQWRWKLV 
$JUHHPHQWWKH(QJLQHHUUHSUHVHQWVWKDWQRSXEOLF 
HPSOR\HUKDVWHUPLQDWHGDFRQWUDFWZLWKWKH 
(QJLQHHUXQGHU6HFWLRQF )ORULGD 
6WDWXWHVZLWKLQWKH\HDULPPHGLDWHO\SUHFHGLQJWKH 
GDWHRIWKLV$JUHHPHQW´ 

([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ1 

³7KH(QJLQHHUDJUHHVWRFRPSO\ZLWK6HFWLRQ 
)ORULGD6WDWXWHVWRFRRSHUDWHZLWKWKH 
LQVSHFWRUJHQHUDOLQDQ\LQYHVWLJDWLRQDXGLW 
LQVSHFWLRQUHYLHZRUKHDULQJSXUVXDQWWRVXFK 
VHFWLRQDQGWRLQFRUSRUDWHLQDOOVXEFRQWUDFWVWKH 
REOLJDWLRQWRFRPSO\ZLWK6HFWLRQ)ORULGD 
6WDWXWHV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ2 

³(QJLQHHUFHUWLILHVLW L LVQRWLQYLRODWLRQRI 
6HFWLRQ)ORULGD6WDWXWHV 

LLLVQRWRQWKH6FUXWLQL]HG&RPSDQLHVZLWK 
$FWLYLWLHVLQ6XGDQ/LVW LLLLVQRWRQWKH6FUXWLQL]HG 



 

 

&RPSDQLHVZLWK$FWLYLWLHVLQWKH,UDQ3HWUROHXP(QHUJ\6HFWRU/LVW LYGRHV 
QRWKDYHEXVLQHVVRSHUDWLRQVLQ&XEDRU6\ULD YLVQRWRQWKH6FUXWLQL]HG 
&RPSDQLHVWKDW%R\FRWW,VUDHO/LVWDQG YL LVQRWSDUWLFLSDWLQJLQDER\FRWWRI 
,VUDHO,IWKH(QJLQHHULVIRXQGWRKDYHVXEPLWWHGDIDOVHVWDWHPHQWZLWK 
UHJDUGVWRWKHSULRUVHQWHQFHKDVEHHQSODFHGRQWKH6FUXWLQL]HG&RPSDQLHV 
ZLWK$FWLYLWLHVLQ6XGDQ/LVWWKH6FUXWLQL]HG&RPSDQLHVZLWK$FWLYLWLHVLQWKH 
,UDQ3HWUROHXP(QHUJ\6HFWRU/LVWRUWKH6FUXWLQL]HG&RPSDQLHVWKDW%R\FRWW 
,VUDHO/LVWKDVHQJDJHGLQEXVLQHVVRSHUDWLRQVLQ&XEDRU6\ULDDQGRUKDV 
HQJDJHGLQDER\FRWWRI,VUDHOWKH'LVWULFWPD\LPPHGLDWHO\WHUPLQDWHWKH 
&RQWUDFW´ 

 

(1'2)7(506$1'&21',7,216 
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EXHIBIT B 
2025 Community Development Florida Rate Schedule 
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Labor Rate 
$375.00 
$360.00 
$325.00 
$305.00 
$275.00 
$240.00 
$215.00 
$195.00 
$180.00 
$170.00 
$160.00 
$150.00 
$130.00 
$120.00 
$115.00 
$105.00 
$85.00 
$375.00 
$365.00 
$350.00 
$345.00 
$335.00 
$320.00 
$300.00 
$290.00 
$275.00 
$265.00 
$255.00 
$245.00 
$235.00 
$225.00 
$215.00 
$210.00 
$200.00 
$190.00 
$180.00 
$170.00 
$160.00 
$150.00 
$145.00 
$135.00 
$130.00 
$120.00 
$115.00 
$110.00 
$105.00 
$100.00 
$95.00 
$90.00 
$85.00 
$80.00 

2025 Community Development Rate Schedule 

Technical/Professional 02 
Technical/Professional 01 
Technical/Support 2 
Technical/Support 1 

Technical/Professional 08 
Technical/Professional 07 
Technical/Professional 06 
Technical/Professional 05 
Technical/Professional 04 
Technical/Professional 03 

Technical/Professional 11 

Technical/Professional 31 
Technical/Professional 30 

Technical/Professional 27 

Technical/Professional 10 
Technical/Professional 09 

Technical/Professional 17 
Technical/Professional 16 
Technical/Professional 15 
Technical/Professional 14 
Technical/Professional 13 
Technical/Professional 12 

Technical/Professional 18 

Technical/Professional 29 
Technical/Professional 28 

Technical/Professional 26 
Technical/Professional 25 
Technical/Professional 24 
Technical/Professional 23 
Technical/Professional 22 
Technical/Professional 21 
Technical/Professional 20 
Technical/Professional 19 

CSG Project Technician 2 
CSG Project Technician 1 
CSG Technician 1 
Principal 

CSG Manager 
CSG Assistant Manager 
CSG Senior Professional 2 
CSG Senior Professional 1 
CSG Professional 1 
CSG Senior Project Technician 

CSG Senior Manager 1 

Professionals include educated and/or trained Engineers, Economists, Planners, Designers, Landscape Architects, Surveyors, 
Environmental Specialists, Archaologists, Scientists, and others. 

Changes in hourly rates to reflect increases in cost of living, taxes, benefits, etc. will take effect on January 1, 2026. Rates in the below 
table are "loaded" hourly rates and include all overhead, costs, and benefits per hourly unit rate. 

Labor Classification 
Expert Witness 
CSG Director 3 
CSG Senior Director 2 
CSG Senior Director 1 
CSG Director 2 
CSG Director 1 
CSG Senior Manager 2 

© 2024 GAI Consultants, Inc. 2025100 tj gai consultants 
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Orlando Office T 407.423.8398 
618 East South Street F 407.843.1070 
Suite 700 
Orlando, Florida 32801 

February 4, 2025 

Project R210363.22 

Mr. Shawn Hindle 
Edgewater West Community Development District 
2300 Glades Road, Suite 410W 
Boca Raton, Florida 33431 

Proposal 
Professional Services 
ED7 Roadway – Bidding Assistance 
St. Cloud, Florida 

Dear Mr. Hindle: 

GAI Consultants, Inc. (GAI) is submitting this Proposal to Edgewater West Community Development 
District (Client) to perform the professional services described below in the Scope of Services for the 
project stated above. 

Scope of Services 
Based on our understanding of the project requirements/criteria provided to date by the Client, GAI will 
perform the following described Scope of Services for Southbury Drive (Avenue D) within the ED7 project: 

1.0 Bidding Assistance 

GAI will coordinate with the Client to prepare a quantity takeoff in a bid form format and an Engineer’s 
Estimate of Probable Cost (EOPC) for the ED7 Roadway project (Phase 1 only). The quantities provided 
in the EOPC will be based on the approved construction plans. GAI will also provide any special details, 
technical documents, and supporting reports prepared by others that were utilized to obtain permits for 
the roadway project. 

Additional Services 
The consultant will provide additional services upon written request from the Client. The scope and fee 
required for these services will be identified and negotiated, and a supplemental agreement will be 
executed before the initiation of the professional service. 

Services Not Included 
The following services are not included in this Agreement at this time: 

• Earthwork Analysis 

• Ecological and Environmental Services 

• Structural Design 

• Geotechnical Investigation 

• FDEP Environmental Permitting 

• Bridge Design 

• MUP Report Update/Modifications 

tj 
gai consultants 
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• FEMA Permitting 

• Survey Services 

• Platting Services 

Should work be required in these areas, or areas not previously described, GAI will prepare a proposal or 
amendment, at the client's request, that contains the Scope of Services, fee, and schedule required to 
complete the additional work items. 

Reimbursable Expenses 
In addition to the labor compensation, the Consultant shall be reimbursed for expenditures made 
specifically for the project, such as printing and reprographics, application/filing fees, travel, postage, and 
courier service charges, and the purchase of maps and similar documents. These direct expenses will be 
billed at cost. 

Schedule 
GAI will begin the performance of the above services on the date written authorization to proceed is 
received. The schedule is also subject to the timely delivery of information promised by the client and is 
exclusive of the client and local review of interim products. If the client requests that work under this 
Agreement be stopped for more than 60 days, the schedule is subject to renegotiation when written 
authorization to proceed is received. 

Compensation 
Compensation for services rendered by GAI will be in accordance with the rates agreed to and 
incorporated into the Agreement between GAI and the Client unless a different basis of compensation is 
attached hereto as Exhibit B, in which case Exhibit B shall govern the compensation to be paid by the 
Client to GAI for the services performed under this Proposal. GAI proposes to complete this work on a 
lump sum basis, not to exceed the estimated costs provided in Table 1 (Estimated Cost Summary) 
without prior Client approval. Tasks shown as hourly with an estimated fee will be invoiced at the 
standard hourly billing rates when the work is performed. Estimated fees are not lump sum fees. 
Modifications in scope and or schedule may cause a re-evaluation of the fees. The total estimated cost of 
GAI’s services under this Proposal is provided in Table 1. Additional services may be proposed by GAI 
and authorized by Client via an e-mail and does not require Client's signature. 

Payment 
Unless otherwise specified in the GAI Standard Terms and Conditions for Professional Services, attached 
hereto as Exhibit A, GAI will prepare invoices monthly and payment will be due within thirty (30) days of 
the date of the invoice. All other payment terms will be in accordance with Exhibit A. 

Assumptions and Understandings 
GAI’s Scope of Services, Schedule, and Compensation as set forth above have been prepared on the 
basis of the following assumptions and understandings: 

1. GAI will work with the Client’s environmental consultant on permit submittals. It is assumed the 
Client’s Environmental Consultant will be responsible for completing the environmental portions of 
permit submissions to Osceola County, St. Cloud Utilities, SFWMD, and FEMA applications. 

2. Utility Franchise (switch gears, transformers, phone lines, cable, and fiber optics) location and design 
coordination within the project limits will be by others. 

3. Access to the project site(s) or other lands upon which GAI is to conduct any fieldwork will be 
available to GAI personnel in a timely manner. 

gaiconsultants.com 
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4. All exploration locations will be marked and cleared by the Client for the existence of buried 
utility/piping structures. 

5. Client has provided all its requirements for GAI’s scope of services and all criteria and/or 
specifications that GAI should utilize at the time this Proposal is authorized. This includes any 
requirement for any statement of professional opinion or certification. 

6. Client has provided all available information pertinent to GAI’s scope of services, including previous 
reports/drawings; utility information; topo information, etc. at the time this Proposal is authorized. 
Unless otherwise noted, GAI may rely upon such information. 

7. Client will give GAI prompt notice whenever it observes or otherwise becomes aware of any 
development that affects the scope or timing of GAI’s performance. 

8. Client will examine and provide comments and/or decisions with respect to any GAI interim or final 
deliverables within a period mutually agreed upon. 

9. Any of Client’s other consultant(s)/contractor(s) will cooperate and coordinate with GAI in a timely and 
efficient manner. 

10. GAI’s proposed compensation and schedule are based on receipt of authorization to proceed within 
thirty (30) calendar days of the date of this Proposal. GAI reserves the right to adjust its 
compensation if authorization to proceed is not received within thirty (30) calendar days. 

gaiconsultants.com 
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Please do not hesitate to contact me if you have any questions or wish to discuss this Proposal. If this 
Proposal is acceptable, please sign where indicated below and return one copy for our file. This also will 
serve as authorization for GAI to proceed. GAI’s performance of the Scope of Services will be governed 
by the GAI Standard Terms and Conditions for Professional Services, attached hereto as Exhibit A and 
incorporated herein by reference. 

REQUESTED AND AUTHORIZED BY: 

Edgewater West Community Development District 

BY: 

PRINTED NAME: 

TITLE: 

DATE: 

Sincerely, 
GAI Consultants, Inc. 

Tony Reddeck 
Engineering Director 

Kathleen S. Leo, P.E. 
Vice President 

APR:KSL/sb 

Attachments: Table 1 – Estimated Cost Summary 
Exhibit A –Terms and Conditions for Professional Services 
Exhibit B – 2025 Community Development Florida Rate Schedule 

Anthony P. Reddeck 

Digitally signed by Anthony P. 
Reddeck 
DN: 
E=A.Reddeck@gaiconsultants.com, 
CN=Anthony P. Reddeck 
Date: 2025.02.04 09:55:14-05'00' 

K.Leo@gaiconsultants.com 

Digitally signed by 
K.Leo@gaiconsultants.com 
DN: CN=K.Leo@gaiconsultants.com, 
OU="GAI Consultants, Inc.", 
O=0f437885222e41759eb2f564e4fdae25 
Date: 2025.02.04 10:01:46-05'00' 

l!] 

El 
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Table 1 

Estimated Cost Summary 
Professional Services 

ED7 Roadway – Bidding Assistance 

Task Estimated Fee 

1.0 Bidding Assistance  $7,500 

gaiconsultants.com 
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EXHIBIT A 
Terms and Conditions for Professional Services 
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 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 

 6FRSHRI6HUYLFHVDQG([WHQWRI$JUHHPHQW*$,VKDOOSHUIRUPWKH 
6HUYLFHVDVGHVFULEHGLQ*$, 
V3URSRVDOWRZKLFKWKHVH7HUPVDQG 
&RQGLWLRQVDUHDWWDFKHGIRUWKHVSHFLILHG3URMHFWLQFRUSRUDWHGKHUHLQ 
E\UHIHUHQFH 
1RPRGLILFDWLRQRUFKDQJHVWRWKHVH7HUPVDQG&RQGLWLRQVPD\EH 
PDGHH[FHSWE\ZULWWHQLQVWUXPHQWVLJQHGE\WKHSDUWLHV&/,(17 
DFNQRZOHGJHVWKDWKHVKHLWKDVUHDGWKHVH7HUPVDQG&RQGLWLRQV 
XQGHUVWDQGVWKHPDJUHHVWREHERXQGE\WKHPDQGIXUWKHUDJUHHV 
WKDWWKH\DUHWKHFRPSOHWHDQGH[FOXVLYHVWDWHPHQWRIWKH 
$*5((0(17EHWZHHQWKHSDUWLHVVXSHUVHGLQJDOOSURSRVDOVRUDORU 
ZULWWHQXQGHUVWDQGLQJVRURWKHUSULRUDJUHHPHQWVRWKHUWKDQWKRVH 
DERYHUHIHUUHGWRDQGDOORWKHUFRPPXQLFDWLRQVEHWZHHQWKHSDUWLHV 
UHODWLQJWRWKHVXEMHFWPDWWHUWKHUHRI 

 &RPSHQVDWLRQ±*$,KHUHE\DJUHHVWRDFFHSWDQG&/,(17DJUHHVWR 
SD\WKHFRPSHQVDWLRQRQHLWKHUDWLPH KRXUO\DQGH[SHQVHEDVLVLQ 
DFFRUGDQFHZLWK*$,¶VUDWHVLQHIIHFWDWWKHWLPHRISHUIRUPDQFHRU 
OXPSVXPEDVLVDVVHWIRUWKLQ*$,¶V3URSRVDOWRSHUIRUPWKH 
6HUYLFHV 
,I*$,¶VVHUYLFHVDUHSHUIRUPHGRQDQ+285/<%$6,6*$,ZLOOEH 
SDLGIRUDOOWLPHUHQGHUHGWRWKHSURMHFWLQFOXGLQJSURMHFWVFRSLQJE\ 
SURIHVVLRQDOWHFKQLFDODQGFOHULFDOSHUVRQQHOLQDFFRUGDQFHZLWKWKH 
DWWDFKHG+RXUO\5DWH6FKHGXOH7LPHUHTXLUHGIRUSHUVRQQHORI*$, 
WRWUDYHOEHWZHHQ*$, VRIILFHDQGWKH6LWH RUDQ\RWKHUGHVWLQDWLRQ 
DSSOLFDEOHWRWKHSURMHFW LVFKDUJHGLQDFFRUGDQFHZLWKWKHUDWHV 
VKRZQLQWKHDWWDFKHG+RXUO\5DWH6FKHGXOH,IRYHUWLPHIRUQRQ 
H[HPSWSHUVRQQHO DVGHILQHGE\VWDWXWHLVUHTXLUHGWKHRYHUWLPH 
UDWHFKDUJHGZLOOEHWLPHVWKHLQYRLFHUDWHVKRZQRQWKH 
DWWDFKHG+RXUO\5DWH6FKHGXOH 

 ,QYRLFLQJ3D\PHQW 
$ *$,ZLOOVXEPLWLQYRLFHVSHULRGLFDOO\EXWQRWPRUHIUHTXHQWO\ 

WKDQHYHU\WZRZHHNVIRU3URMHFWVHUYLFHVSHUIRUPHGGXULQJ 
WKHSHULRGRUXSRQFRPSOHWLRQRIWKH3URMHFWZKLFKHYHULV 
HDUOLHU 

% ,QYRLFHVDUHGXHDQGSD\DEOHLQ86GROODUVZLWKLQGD\V 
IURPGDWHRILQYRLFH$OOFKDUJHVQRWSDLGZLWKLQGD\VDUH 
VXEMHFWWRDVHUYLFHFKDUJHRISHUFHQWSHUPRQWKRUD 
IUDFWLRQWKHUHRISOXVDOOFRVWVDQGH[SHQVHVRIFROOHFWLRQ 
LQFOXGLQJZLWKRXWOLPLWDWLRQDWWRUQH\V¶IHHV,QDGGLWLRQWRWKH 
IRUHJRLQJVKRXOG&/,(17IDLOWRSD\DQ\LQYRLFHZLWKLQGD\V 
RIWKHLQYRLFHGDWH*$,PD\LQLWVVROHGLVFUHWLRQXSRQGD\V 
ZULWWHQQRWLFHWR&/,(17VWRSZRUNDQGUHFRYHUIURP&/,(17 
SD\PHQWIRUDOOVHUYLFHVSHUIRUPHGSULRUWRWKHZRUNVWRSSDJH 
SOXVDOODPRXQWVIRULQWHUHVWSHQDOWLHVDQGDWWRUQH\¶VIHHVWKDW 
PD\EHUHFRYHUDEOHXQGHUDSSOLFDEOHODZLQFOXGLQJZLWKRXW 
OLPLWDWLRQSURPSWSD\PHQWDQGRUOLHQODZV*$,ZLOOUHVXPH 
SHUIRUPDQFHRQFH&/,(17SD\VDOORXWVWDQGLQJDPRXQWVGXH 
SOXVDQ\DGYDQFHSD\PHQW VRURWKHUVHFXULW\LQ*$,¶VVROH 
GLVFUHWLRQGHHPHGQHFHVVDU\E\*$, 

& &/,(17ZLOOEHLQYRLFHGIRUH[WHUQDOH[SHQVHVVXFKDVWUDYHO 
ORGJLQJVXEFRQWUDFWHGVHUYLFHVHWFDWGLUHFWFRVWSOXVD 
KDQGOLQJDQGDGPLQLVWUDWLYHIHH 

' 3D\PHQWVVKDOOLQFOXGHWKH*$,LQYRLFHQXPEHUDQGEHPDLOHG 
WR(DVW:DWHUIURQW'ULYH+RPHVWHDG3$WRWKH 
DWWHQWLRQRI$FFRXQWV5HFHLYDEOH 

 &KDQJHV±&/,(17DQG*$,PD\PDNHDGGLWLRQVWRWKHVFRSHRIZRUN 
E\ZULWWHQ&KDQJH2UGHU&/,(17PD\RPLWZRUNSUHYLRXVO\RUGHUHG 
E\ZULWWHQLQVWUXFWLRQVWR*$,7KHSURYLVLRQVRIWKHVH7HUPVDQG 
&RQGLWLRQVZLWKDSSURSULDWHFKDQJHVLQ*$, 
V&RPSHQVDWLRQDQG 
3URMHFW6FKHGXOHVKDOODSSO\WRDOODGGLWLRQVDQGRPLVVLRQV 

 &/,(175HVSRQVLELOLWLHV±&/,(17UHSUHVHQWVZLWKWKHLQWHQWWKDW 
*$,UHO\WKHUHRQWKDWLWKDVVXIILFLHQWILQDQFLDOUHVRXUFHVWRSD\*$, 
DVDJUHHGWRLQWKHVH7HUPVDQG&RQGLWLRQVDQGDVDSSOLFDEOHDQG 
QHFHVVDU\IRU*$,WRSHUIRUPLWVVHUYLFHV&/,(17ZLOO 
$ 3URYLGHDOOFULWHULDDQGIXOOLQIRUPDWLRQDVWRLWVUHTXLUHPHQWVIRU 

*$,¶VVHUYLFHVLQFOXGLQJGHVLJQRUVWXG\REMHFWLYHVFRQVWUDLQWV 

 
 
 
 
 

WKLUGSDUW\FHUWLILFDWLRQUHTXLUHPHQW V VWDQGDUGVRUEXGJHW 
OLPLWDWLRQV 

% $VVLVW*$,E\SODFLQJDWLWVGLVSRVDODOODYDLODEOHLQIRUPDWLRQ 
SHUWLQHQWWRWKH3URMHFWDQGRU*$,¶VVHUYLFHVLQFOXGLQJWKH 
DFWXDORUVXVSHFWHGSUHVHQFHRIKD]DUGRXVZDVWHPDWHULDOVRU 
FRQGLWLRQVDWRUEHQHDWKWKH3URMHFWVLWHUHFRUG ³$V%XLOW´ 
GUDZLQJVVXUYH\VSUHYLRXVUHSRUWVH[SORUDWLRQORJVRI 
DGMDFHQWVWUXFWXUHVDQGDQ\RWKHUGDWDUHODWLYHWRWKH3URMHFW 
8QOHVVRWKHUZLVHQRWHG*$,PD\UHO\XSRQVXFKLQIRUPDWLRQ 

& 8SRQLGHQWLILFDWLRQE\*$,DQGDSSURYDOE\&/,(17RIWKH 
QHFHVVLW\DQGVFRSHRILQIRUPDWLRQUHTXLUHGIXUQLVK*$,ZLWK 
GDWDUHSRUWVVXUYH\VDQGRWKHUPDWHULDOVDQGLQIRUPDWLRQ 
UHTXLUHGIRUWKLV3URMHFWDOORIZKLFK*$,PD\UHO\XSRQLQ 
SHUIRUPLQJLWVVHUYLFHVH[FHSWWKRVHLQFOXGHGLQ*$,¶VVFRSHRI 
VHUYLFHV 

' *XDUDQWHHDFFHVVWRWKHSURSHUW\DQGPDNHDOOSURYLVLRQVIRU 
*$,WRHQWHUXSRQSXEOLFDQGSULYDWHODQGVDQGFOHDUDOO 
H[SORUDWLRQORFDWLRQVIRUEXULHGXWLOLWLHVSLSLQJVWUXFWXUHVDV 
UHTXLUHGIRU*$,WRSHUIRUPLWVVHUYLFHVXQGHUWKHVH7HUPVDQG 
&RQGLWLRQV 

( ([DPLQHDOOVWXGLHVUHSRUWVVNHWFKHVRSLQLRQVRIWKH 
FRQVWUXFWLRQFRVWVVSHFLILFDWLRQVGUDZLQJVSURSRVDOVDQG 
RWKHUGRFXPHQWVSUHVHQWHGE\*$,WR&/,(17DQGSURPSWO\ 
UHQGHULQZULWLQJWKHGHFLVLRQVSHUWDLQLQJWKHUHWRZLWKLQD 
SHULRGPXWXDOO\DJUHHGXSRQ 

) 'HVLJQDWHLQZULWLQJDSHUVRQWRDFWDV&/,(17¶6UHSUHVHQWDWLYH 
ZLWKUHVSHFWWRWKHVHUYLFHVWREHUHQGHUHGXQGHUWKHVH7HUPV 
DQG&RQGLWLRQV6XFKSHUVRQVKDOOKDYHFRPSOHWHDXWKRULW\WR 
WUDQVPLWLQVWUXFWLRQVUHFHLYHLQIRUPDWLRQLQWHUSUHWDQGGHILQH 
&/,(17¶VSROLFLHVDQGGHFLVLRQVZLWKUHVSHFWWRPDWHULDOV 
HTXLSPHQWHOHPHQWVDQGV\VWHPVSHUWLQHQWWR*$,¶VVHUYLFHV 

* *LYHSURPSWZULWWHQQRWLFHWR*$,ZKHQHYHU&/,(17REVHUYHV 
RURWKHUZLVHEHFRPHVDZDUHRIDQ\GHYHORSPHQWWKDWDIIHFWV 
WKHVFRSHRUWLPLQJRI*$,¶6VHUYLFHVRUDQ\GHIHFWLQWKH 
3URMHFWRUZRUNRI&RQWUDFWRU V  

+ )XUQLVKDSSURYDOVDQGSHUPLWVIURPDOOJRYHUQPHQWDO 
DXWKRULWLHVKDYLQJMXULVGLFWLRQRYHUWKH3URMHFWDQGVXFK 
DSSURYDOVDQGFRQVHQWVIURPRWKHUVDVPD\EHQHFHVVDU\IRU 
FRPSOHWLRQRIWKH3URMHFW 

, )XUQLVKVXFKOHJDODQGLQVXUDQFHFRXQVHOLQJVHUYLFHVDV&/,(17 
PD\UHTXLUHIRUWKH3URMHFW 

 6FKHGXOH'HOD\V±*$,VKDOOFRPPHQFHSHUIRUPDQFHXSRQUHFHLSWRI 
WKH&/,(17¶VZULWWHQDXWKRUL]DWLRQWRSURFHHGDQGVKDOOSHUIRUPLWV 
SURIHVVLRQDOVHUYLFHVLQDFFRUGDQFHZLWKWKHVFKHGXOHVHWIRUWKLQLWV 
3URSRVDOSURYLGHGKRZHYHUWKHSHUIRUPDQFHRIWKHVH7HUPVDQG 
&RQGLWLRQVH[FHSWIRUWKH&/,(17¶VSD\PHQWRIPRQH\IRUVHUYLFHV 
DOUHDG\UHQGHUHGVKDOOEHH[FXVHGLQWKHHYHQWSHUIRUPDQFHRI 
WKHVH7HUPVDQG&RQGLWLRQVLVSUHYHQWHGRUGHOD\VDUHRFFDVLRQHGE\ 
IDFWRUVEH\RQG*$,¶VFRQWURORUE\IDFWRUVZKLFKFRXOGQRW 
UHDVRQDEO\KDYHEHHQIRUHVHHQDWWKHWLPHWKLV([KLELW$ZDV 
SUHSDUHGDQGH[HFXWHG 7KHGHOD\HGSDUW\¶VSHUIRUPDQFHVKDOOEH 
H[WHQGHGE\WKHSHULRGRIGHOD\SOXVDUHDVRQDEOHSHULRGWRUHVWDUW 
RSHUDWLRQV 

 'RFXPHQW2ZQHUVKLSDQG5HXVH 
$ $OOUHSRUWVGUDZLQJVVSHFLILFDWLRQVPDQXDOVOHDUQLQJDQG 

DXGLRYLVXDOPDWHULDOVERULQJORJVILHOGGDWDODERUDWRU\WHVW 
GDWDFDOFXODWLRQVHVWLPDWHVDQGRWKHUGRFXPHQWV FROOHFWLYHO\ 
³:RUN3URGXFW´ SUHSDUHGE\*$,DUHLQVWUXPHQWVRIVHUYLFH 
VKDOOUHPDLQWKHSURSHUW\RI*$,8QOHVVRWKHUZLVHQRWLILHGE\ 
&/,(17*$,ZLOOUHWDLQDOOSHUWLQHQWUHFRUGVUHODWLQJWRWKH 
6HUYLFHVSHUIRUPHGIRUDSHULRGRIWZR  \HDUVIROORZLQJ 
VXEPLVVLRQRIWKHUHSRUWGHVLJQGRFXPHQWVRURWKHUSURMHFW 
GHOLYHUDEOHVGXULQJZKLFKSHULRGWKHUHFRUGVZLOOEHPDGH 
DYDLODEOHDW*$,¶VRIILFHWRWKH&/,(17DWUHDVRQDEOHWLPHV 



 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 

% $Q\UHXVHRIWKH:RUN3URGXFWGHVFULEHGDERYHZLWKRXWZULWWHQ 
YHULILFDWLRQRUDGDSWDWLRQE\*$,DVDSSURSULDWHIRUWKH 
VSHFLILFSXUSRVHLQWHQGHGZLOOEHDW&/,(17¶VVROHULVNDQG 
ZLWKRXWOLDELOLW\RUOHJDOH[SRVXUHWR*$,&/,(17VKDOO 
LQGHPQLI\DQGKROGKDUPOHVV*$,IURPDOOFODLPVGDPDJHV 
ORVVHVDQGH[SHQVHVLQFOXGLQJDWWRUQH\V¶IHHVDULVLQJRXWRIRU 
UHVXOWLQJWKHUHIURP$Q\IXWXUHYHULILFDWLRQRUDGDSWDWLRQRI 
VXFK:RUN3URGXFWZLOOHQWLWOH*$,WRIXUWKHUFRPSHQVDWLRQDW 
UDWHVWREHDJUHHGXSRQE\&/,(17DQG*$, 

& 8QOHVVVSHFLILHGRWKHUZLVHLQ*$, 
V3URSRVDO*$,ZLOOGLVSRVHRI 
DOOPDWHULDOVDQGVDPSOHVREWDLQHGLQWKHLQYHVWLJDWLRQSRUWLRQ 
RIWKHSURMHFWGD\VDIWHUFRPSOHWLRQRIWKHUHSRUW)XUWKHU 
VWRUDJHRUWUDQVIHURIVDPSOHVZLOOEHPDGHDW&/,(17 V 
H[SHQVH 

' &/,(17UHFRJQL]HVWKDWVLWHFRQGLWLRQVZKHUHVDPSOHVDQGGDWD 
DUHJDWKHUHGGRYDU\ZLWKWLPHDQGWKDWSDUWLFXODUO\VXEVXUIDFH 
FRQGLWLRQVPD\GLIIHUIURPWKRVHHQFRXQWHUHGDWWKHWLPHDQG 
ORFDWLRQZKHUHH[SORUDWLRQVRULQYHVWLJDWLRQVDUHPDGHDQG 
WKHUHIRUHWKHGDWDLQWHUSUHWDWLRQVDQGUHFRPPHQGDWLRQVRI 
*$,DUHEDVHGVROHO\RQWKHLQIRUPDWLRQDYDLODEOHDWWKHWLPHRI 
WKHLQYHVWLJDWLRQ*$,VKDOOQRWEHUHVSRQVLEOHIRUWKH 
LQWHUSUHWDWLRQE\RWKHUVRIWKHLQIRUPDWLRQLWGHYHORSV 

 6WDQGDUGRI3HUIRUPDQFH±*$,ZLOOSHUIRUPLWV6HUYLFHVZLWKWKDW 
OHYHORIFDUHDQGVNLOORUGLQDULO\H[HUFLVHGE\RWKHUSURIHVVLRQDOV 
SUDFWLFLQJLQWKHVDPHGLVFLSOLQHVXQGHUVLPLODUFLUFXPVWDQFHVDQG 
DWWKHWLPHDQGSODFHZKHUHWKH6HUYLFHVDUHSHUIRUPHGDQGPDNHV 
QRZDUUDQW\H[SUHVVRULPSOLHGLQFOXGLQJWKHLPSOLHGE\ODZ 
ZDUUDQWLHVRI0(5&+$17$%,/,7<$1'),71(66)25$3$57,&8/$5 
385326( 

 ,QVXUDQFH 
$ *$,VKDOOSURFXUHDQGPDLQWDLQVXFKLQVXUDQFHDVLVUHTXLUHGE\ 

ODZDVRIWKHGDWHILUVWZULWWHQDERYHDQGGXULQJWKH 
SHUIRUPDQFHRIWKH$JUHHPHQWDQGVXEMHFWWRWKHWHUPVDQG 
FRQGLWLRQVRIWKHSROLFLHVNHHSLQIRUFHWKHIROORZLQJLQVXUDQFH 
:RUNHU 
V&RPSHQVDWLRQ,QVXUDQFHZLWKRWKHU6WDWH¶V 
HQGRUVHPHQWLQFOXGLQJ(PSOR\HU V/LDELOLW\,QVXUDQFHIRULWV 
HPSOR\HHVLQWKHDPRXQWRI&RPSUHKHQVLYH*HQHUDO 
/LDELOLW\,QVXUDQFHLQFOXGLQJ3URWHFWLYHDQG&RPSOHWHG 
2SHUDWLRQVFRYHULQJERGLO\LQMXULHVZLWKOLPLWVRI 
SHURFFXUUHQFHDQGSURSHUW\GDPDJHZLWKOLPLWVRI 
SHURFFXUUHQFH&RPSUHKHQVLYH$XWRPRELOH/LDELOLW\,QVXUDQFH 
LQFOXGLQJRSHUDWLRQRIRZQHGQRQRZQHGDQGKLUHG 
DXWRPRELOHVZLWKFRPELQHGVLQJOHOLPLWVIRUERGLO\LQMXU\DQG 
SURSHUW\GDPDJHRISHURFFXUUHQFH([FHVV 
8PEUHOOD/LDELOLW\,QVXUDQFHZLWKOLPLWVRILQWKH 
DJJUHJDWH 

% ,I&/,(17UHTXLUHVDGGLWLRQDOW\SHVRUDPRXQWVRILQVXUDQFH 
FRYHUDJH*$,LIVSHFLILFDOO\GLUHFWHGE\&/,(17ZLOOSXUFKDVH 
DGGLWLRQDOLQVXUDQFH LISURFXUDEOH DW&/,(17 VH[SHQVHEXW 
*$,VKDOOQRWEHUHVSRQVLEOHIRUSURSHUW\GDPDJHIURPDQ\ 
FDXVHLQFOXGLQJILUHDQGH[SORVLRQEH\RQGWKHDPRXQWVDQG 
FRYHUDJHRI*$, VLQVXUDQFHVSHFLILHGDERYH 

& &/,(17ZLOOUHTXLUHWKDWDQ\&RQWUDFWRU VSHUIRUPLQJZRUNLQ 
FRQQHFWLRQZLWK*$,¶V6HUYLFHVZLOOQDPH*$,DVDQDGGLWLRQDO 
LQVXUHGRQWKHLULQVXUDQFHSROLFLHV,QDGGLWLRQLQDQ\KROG 
KDUPOHVVDJUHHPHQWVEHWZHHQ&/,(17RU2ZQHUDQGDQ\ 
FRQWUDFWRUZKRPD\SHUIRUPZRUNLQFRQQHFWLRQZLWKDQ\ 
SURIHVVLRQDOVHUYLFHVUHQGHUHGE\*$,&/,(17ZLOOUHTXLUHVXFK 
FRQWUDFWRU V WRGHIHQGDQGLQGHPQLI\*$,DJDLQVWWKLUGSDUW\ 
VXLWV 

' ,WLVDJUHHGWKDW*$,VKDOOKDYHQRUHVSRQVLELOLW\ 7R 
VXSHUYLVHPDQDJHGLUHFWRUFRQWURO&/,(17RULWV&RQWUDFWRUV¶ 
VXEFRQWUDFWRUV¶RUWKHLUHPSOR\HHV )RUDQ\RI&/,(17¶VRU 
LWVFRQWUDFWRUVVXEFRQWUDFWRUVRUDJHQWVRUDQ\RIWKHLU 
HPSOR\HHV¶VDIHW\SUDFWLFHVSROLFLHVRUFRPSOLDQFHZLWK 
DSSOLFDEOH)HGHUDO6WDWHDQGRUORFDOVDIHW\DQGKHDOWKODZV 
UXOHVRUUHJXODWLRQV )RUWKHDGHTXDF\RIWKHLUPHDQV 

 
 
 
 
 

PHWKRGVWHFKQLTXHVVHTXHQFLQJRUSURFHGXUHVRISHUIRUPLQJ 
WKHLUVHUYLFHVRUZRUNRU )RUGHIHFWVLQWKHLUZRUN 

 ,QGHPQLW\±6XEMHFWWRWKH/LPLWDWLRQVRI/LDELOLW\SURYLVLRQ V  
EHORZLQ$UWLFOHVDQG*$,DJUHHVWRLQGHPQLI\DQGKROG 
KDUPOHVV&/,(17DQGLWVRIILFHUVGLUHFWRUVDQGHPSOR\HHVIURPDQG 
DJDLQVWDQ\DQGDOOFODLPVVXLWVOLDELOLW\GDPDJHVLQMXQFWLYHRU 
HTXLWDEOHUHOLHIH[SHQVHVLQFOXGLQJUHDVRQDEOHDWWRUQH\V¶IHHVRU 
RWKHUORVV FROOHFWLYHO\/RVVHVWRWKHH[WHQWFDXVHGE\*$,¶V 
QHJOLJHQWSHUIRUPDQFHRI6HUYLFHVXQGHUWKHVH7HUPVDQG 
&RQGLWLRQV 

 /LPLWDWLRQRI/LDELOLW\±,QWKHHYHQWRIDQ\ORVVGDPDJHFODLPRU 
H[SHQVHWR&/,(17UHVXOWLQJIURP*$, VSHUIRUPDQFHRUQRQ 
SHUIRUPDQFHRIWKHSURIHVVLRQDOVHUYLFHVDXWKRUL]HGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQV*$, 
VOLDELOLW\ZKHWKHUEDVHGRQDQ\OHJDO 
WKHRU\RIFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFWOLDELOLW\RU 
RWKHUZLVHXQGHUWKHVH7HUPVDQG&RQGLWLRQVIRUSURIHVVLRQDODFWV 
HUURUVRURPLVVLRQVVKDOOEHOLPLWHGWRWKHH[WHQWDQ\VXFKFODLPV 
GDPDJHVORVVHVRUH[SHQVHVUHVXOWIURPWKHQHJOLJHQWDFWHUURUVRU 
RPLVVLRQVRI*$,RULWVHPSOR\HHVRFFXUULQJGXULQJSHUIRUPDQFH 
XQGHUWKHVH7HUPVDQG&RQGLWLRQV 7KHWRWDOFXPXODWLYHOLDELOLW\RI 
*$,DULVLQJRXWRISURIHVVLRQDODFWVHUURUVRURPLVVLRQVVKDOOQRW 
H[FHHGWKHJUHDWHURIRUWZRWLPHVWKHWRWDOFRPSHQVDWLRQ 
*$,UHFHLYHVIURP&/,(17XQGHUWKHVH7HUPVDQG&RQGLWLRQV*$, V 
DJJUHJDWHOLDELOLW\IRUDOORWKHUDFWVHUURUVRURPLVVLRQVVKDOOEH 
OLPLWHGWRWKHFRYHUDJHDQGDPRXQWVRILQVXUDQFHVSHFLILHGLQ$UWLFOH 
DERYH7KHOLPLWDWLRQVVWDWHGDERYHVKDOOQRWDSSO\WRWKHH[WHQW 
DQ\GDPDJHVDUHSUR[LPDWHO\FDXVHGE\WKHZLOOIXOPLVFRQGXFWRI 
*$,DQGLWVHPSOR\HHV 

 'LVFODLPHURI&RQVHTXHQWLDO'DPDJHV±1RWZLWKVWDQGLQJDQ\WKLQJWR 
WKHFRQWUDU\LQWKHVH7HUPVDQG&RQGLWLRQVQHLWKHUSDUW\VKDOOKDYH 
DQ\OLDELOLW\WRWKHRWKHUSDUW\IRULQGLUHFWFRQVHTXHQWLDORUVSHFLDO 
GDPDJHVLQFOXGLQJEXWQRWOLPLWHGWROLDELOLW\RUGDPDJHVIRUGHOD\V 
RIDQ\QDWXUHORVVRIDQWLFLSDWHGUHYHQXHVRUSURILWVLQFUHDVHGFRVW 
RIRSHUDWLRQVRUFRVWVRIVKXWGRZQRUVWDUWXSZKHWKHUVXFKGDPDJHV 
DUHEDVHGRQFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFWOLDELOLW\RU 
RWKHUZLVH 

 3UREDEOH&RQVWUXFWLRQ&RVW(VWLPDWHV±:KHUHDSSOLFDEOHVWDWHPHQWV 
FRQFHUQLQJSUREDEOHFRQVWUXFWLRQFRVWDQGGHWDLOHGFRVWHVWLPDWHV 
SUHSDUHGE\*$,UHSUHVHQWLWVMXGJPHQWDVDSURIHVVLRQDOIDPLOLDU 
ZLWKWKHFRQVWUXFWLRQLQGXVWU\,WLVUHFRJQL]HGKRZHYHUWKDWQHLWKHU 
*$,QRU&/,(17KDVDQ\FRQWURORYHUWKHFRVWRIODERUPDWHULDOVRU 
HTXLSPHQWRYHUWKHFRQWUDFWRUV
 PHWKRGVRIGHWHUPLQLQJELGSULFHV 
RURYHUFRPSHWLWLYHELGGLQJRUPDUNHWFRQGLWLRQV$FFRUGLQJO\*$, 
FDQQRWDQGGRHVQRWJXDUDQWHHWKDWELGVSURSRVDOVRUDFWXDOFRVWV 
ZLOOQRWYDU\IURPDQ\VWDWHPHQWRISUREDEOHFRQVWUXFWLRQFRVWRU 
RWKHUFRVWHVWLPDWHSUHSDUHGE\LW 

 &RQILGHQWLDOLW\1RQ'LVFORVXUH±*$,VKDOOQRWGLVFORVHRUSHUPLW 
GLVFORVXUHRIDQ\LQIRUPDWLRQGHYHORSHGLQFRQQHFWLRQZLWKLWV 
SHUIRUPDQFHXQGHUWKHVH7HUPVDQG&RQGLWLRQVRUUHFHLYHGIURP 
&/,(17RUWKH352-(&72:1(5RUWKHLUDIILOLDWHVVXEFRQWUDFWRUV 
RUDJHQWVGHVLJQDWHGE\&/,(17DVFRQILGHQWLDOH[FHSWWR*$,
 V 
HPSOR\HHVDQGVXEFRQWUDFWRUVZKRQHHGVXFKLQIRUPDWLRQLQRUGHUWR 
SURSHUO\H[HFXWHWKHVHUYLFHVRIWKHVH7HUPVDQG&RQGLWLRQVDQG 
VKDOOUHTXLUHDQ\VXFKRILWVHPSOR\HHVDQGVXEFRQWUDFWRUVDQGWKHLU 
HPSOR\HHVQRWWRGLVFORVHRUSHUPLWGLVFORVXUHRIDQ\RIVXFK 
LQIRUPDWLRQZLWKRXWWKHSULRUZULWWHQFRQVHQWRI&/,(17 7KH 
IRUHJRLQJVKDOOQRWSURKLELW*$,IURPGLVFORVLQJLQIRUPDWLRQLQ 
UHVSRQVHWRDQ\)HGHUDO6WDWHRUORFDOJRYHUQPHQWGLUHFWLYHRU 
MXGLFLDORUGHUEXWLQWKHHYHQW*$,UHFHLYHVRULVWKUHDWHQHGZLWK 
VXFKDQRUGHURUKDVDFWXDONQRZOHGJHWKDWVXFKDQRUGHUPD\EH 
VRXJKWRUEHIRUWKFRPLQJ*$,VKDOOLPPHGLDWHO\QRWLI\&/,(17DQG 
DVVLVW&/,(17LQ&/,(17 VXQGHUWDNLQJVXFKODZIXOPHDVXUHVDVLW 
PD\GHVLUHWRUHVLVWWKHLVVXDQFHHQIRUFHPHQWDQGHIIHFWRIVXFKDQ 
RUGHU*$, 
VREOLJDWLRQWRUHVLVWVXFKDQRUGHUDQGDVVLVW&/,(17DQG 
WKH352-(&72:1(5LVFRQWLQJHQWXSRQ*$,UHFHLYLQJIXUWKHU 
FRPSHQVDWLRQIRUVXFKDVVLVWDQFHSOXVDOOFRVWVDQGH[SHQVHV 
LQFOXGLQJZLWKRXWOLPLWDWLRQUHDVRQDEOHDWWRUQH\
VIHHVLQFXUUHGE\ 
*$, 



 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 
 &HUWLILFDWLRQV±*$,VKDOOQRWEHUHTXLUHGWRH[HFXWHDQ\FHUWLILFDWLRQ 

ZLWKUHJDUGWRZRUNSHUIRUPHGWHVWHGDQGRUREVHUYHGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQVXQOHVV 
$ *$,FRQFOXGHVWKDWLWKDVSHUIRUPHGWHVWHGDQGRUREVHUYHG 

VXIILFLHQWZRUNWRSURYLGHDVXIILFLHQWEDVLVIRULWWRLVVXHWKH 
FHUWLILFDWLRQDQG 

% *$,EHOLHYHVWKDWWKHZRUNSHUIRUPHGWHVWHGRUREVHUYHG 
PHHWVWKHFHUWLILFDWLRQFULWHULDDQG 

& *$,JDYHLWVZULWWHQDSSURYDORIWKHFHUWLILFDWLRQ¶VH[DFWIRUP 
EHIRUHH[HFXWLQJWKHVH7HUPVDQG&RQGLWLRQV 
$Q\FHUWLILFDWLRQE\*$,VKDOOEHLQWHUSUHWHGDQGFRQVWUXHGDV 
DQH[SUHVVLRQRISURIHVVLRQDORSLQLRQEDVHGXSRQWKH6HUYLFHV 
SHUIRUPHGE\*$,DQGGRHVQRWFRQVWLWXWHDZDUUDQW\RU 
JXDUDQW\HLWKHUH[SUHVVHGRULPSOLHG 

 0LVFHOODQHRXV7HUPVRI$JUHHPHQW 
$ 7KHVH7HUPVDQG&RQGLWLRQVVKDOOEHVXEMHFWWRLQWHUSUHWHG 

DQGHQIRUFHGDFFRUGLQJWRWKHODZVRIWKH&RPPRQZHDOWKRI 
3HQQV\OYDQLDZLWKRXWJLYLQJHIIHFWWRLWVFRQIOLFWRIODZ 
SULQFLSOHV,IDQ\SDUWRIWKHVH7HUPVDQG&RQGLWLRQVVKDOOEH 
KHOGLOOHJDOXQHQIRUFHDEOHYRLGRUYRLGDEOHE\DQ\FRXUWRI 
FRPSHWHQWMXULVGLFWLRQHDFKRIWKHUHPDLQGHURIWKHSURYLVLRQV 
VKDOOQHYHUWKHOHVVUHPDLQLQIXOOIRUFHDQGHIIHFWDQGVKDOOLQQR 
ZD\EHDIIHFWHGLPSDLUHGRULQYDOLGDWHG 

% 1HLWKHUWKH&/,(17QRU*$,PD\GHOHJDWHDVVLJQVXEOHWRU 
WUDQVIHUWKHLUGXWLHVRULQWHUHVWDVGHVFULEHGLQWKHVH7HUPVDQG 
&RQGLWLRQVDQG*$, V3URSRVDOZLWKRXWWKHZULWWHQFRQVHQWRI 
WKHRWKHUSDUW\%RWKSDUWLHVUHOLQTXLVKWKHSRZHUWRDVVLJQDQG 
DQ\DWWHPSWHGDVVLJQPHQWE\HLWKHUSDUW\RUE\RSHUDWLRQRI 
ODZVKDOOEHQXOODQGYRLG 

& 7KHVH7HUPVDQG&RQGLWLRQVVKDOOEHELQGLQJXSRQWKHSDUWLHV 
KHUHWRWKHLUKHLUVH[HFXWRUVDGPLQLVWUDWRUVVXFFHVVRUVDQG 
DVVLJQHHV,QWKHHYHQWWKDWDGLVSXWHVKRXOGDULVHUHODWLQJWR 
WKHSHUIRUPDQFHRIWKH6HUYLFHVWREHSURYLGHGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQVDQG*$, V3URSRVDODQGVKRXOGWKDW 
GLVSXWHUHVXOWLQOLWLJDWLRQLWLVDJUHHGWKDWHDFKSDUW\VKDOOEHDU 
LWVRZQOLWLJDWLRQH[SHQVHVLQFOXGLQJVWDIIWLPHFRXUWFRVWV 
DWWRUQH\V
IHHVDQGRWKHUFODLPUHODWHGH[SHQVHV 

' &/,(17VKDOOQRWDVVHUWDQ\FODLPRUVXLWDJDLQVW*$,DIWHU 
H[SLUDWLRQRID/LPLWDWLRQ3HULRGGHILQHGDVWKHVKRUWHURI D  
WKUHH  \HDUVIURPVXEVWDQWLDOFRPSOHWLRQRIWKHSDUWLFXODU 
*$,VHUYLFHVRXWRIZKLFKWKHFODLPGDPDJHRUVXLWDURVHRU 
EWKHWLPHSHULRGRIDQ\VWDWXWHRIOLPLWDWLRQRUUHSRVH 
SURYLGHGE\ODZ 
,QWKHHYHQWRIDQ\FODLPVXLWRUGLVSXWHEHWZHHQ&/,(17DQG 
*$,&/,(17DJUHHVWRRQO\SXUVXHUHFRYHU\IURP*$,DQGZLOO 
QRWWRVHHNUHFRYHU\IURPSXUVXHRUILOHDQ\FODLPRUVXLW 
ZKHWKHUEDVHGRQFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFW 
OLDELOLW\RURWKHUZLVHDJDLQVWDQ\GLUHFWRURIILFHURUHPSOR\HH 
RI*$, 

( 1RPRGLILFDWLRQRUFKDQJHVLQWKHWHUPVRIWKLV$JUHHPHQWPD\ 
EHPDGHH[FHSWE\ZULWWHQLQVWUXPHQWVLJQHGE\WKHSDUWLHV 
&/,(17DFNQRZOHGJHVWKDWWKH\KDYHUHDGWKLV$*5((0(17 
XQGHUVWDQGVLWDJUHHVWREHERXQGE\LWVWHUPVDQGIXUWKHU 
DJUHHVWKDWLWLVWKHFRPSOHWHDQGH[FOXVLYHVWDWHPHQWRIWKH 
$*5((0(17EHWZHHQWKHSDUWLHVVXSHUVHGLQJDOOZRUNRUGHUV 
RUDORUZULWWHQXQGHUVWDQGLQJVRURWKHUSULRUDJUHHPHQWVRWKHU 
WKDQWKRVHDERYHUHIHUUHGWRDQGDOORWKHUFRPPXQLFDWLRQV 
EHWZHHQWKHSDUWLHVUHODWLQJWRWKHVXEMHFWPDWWHUWKHUHRI 

) (LWKHUWKH&/,(17RU*$,PD\WHUPLQDWHRUVXVSHQG 
SHUIRUPDQFHRIWKHVH7HUPVDQG&RQGLWLRQVZLWKRXWFDXVH 
XSRQWKLUW\  GD\VZULWWHQQRWLFHGHOLYHUHGRUPDLOHGWRWKH 
RWKHUSDUW\ 
  ,QWKHHYHQWRIPDWHULDOEUHDFKRIWKHVH7HUPVDQG 

&RQGLWLRQVWKHSDUW\QRWEUHDFKLQJWKH$*5((0(17PD\ 
WHUPLQDWHLWXSRQWHQ GD\VZULWWHQQRWLFHGHOLYHUHGRU 

 
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PDLOHGWRWKHRWKHUSDUW\ZKLFKWHUPLQDWLRQQRWLFHVKDOOVWDWHWKHEDVLV 
IRUWKHWHUPLQDWLRQ7KH$*5((0(17VKDOOQRWEHWHUPLQDWHGIRUFDXVHLI 
WKHEUHDFKLQJSDUW\FXUHVRUFRPPHQFHVWRFXUHWKHEUHDFKZLWKLQWKH 
WHQGD\SHULRG 

  ,QWKHHYHQWRIWKHWHUPLQDWLRQRWKHUWKDQFDXVHGE\DPDWHULDOEUHDFK 
RIWKHVH7HUPVDQG&RQGLWLRQVE\*$,&/,(17VKDOOSD\*$,IRUWKH 
6HUYLFHVSHUIRUPHGSULRUWRWKHWHUPLQDWLRQQRWLFHGDWHDQGIRUDQ\ 
QHFHVVDU\VHUYLFHVDQGH[SHQVHVLQFXUUHGLQFRQQHFWLRQZLWKWHUPLQDWLRQ 
RIWKHSURMHFWLQFOXGLQJEXWQRWOLPLWHGWRWKHFRVWVRIFRPSOHWLQJ 
DQDO\VLVUHFRUGVDQGUHSRUWVQHFHVVDU\WRGRFXPHQWMREVWDWXVDWWKH 
WLPHRIWHUPLQDWLRQDQGFRVWVDVVRFLDWHGZLWKWHUPLQDWLRQRU 
VXEFRQWUDFWRUDQGRUVXEFRQVXOWDQWFRQWUDFWV 6XFKFRPSHQVDWLRQVKDOO 
EHEDVHGXSRQWKHVFKHGXOHRIIHHVXVHGE\*$, 

  ,QWKHHYHQW&/,(17GHOD\VSURYLGLQJZULWWHQDXWKRUL]DWLRQWRSURFHHG 
ZLWKLQGD\VRIWKHGDWHRI*$,¶V3URSRVDORUVXVSHQGV*$,¶V 
SHUIRUPDQFHIRUGD\VRUPRUHDIWHUDXWKRUL]DWLRQKDVEHHQJLYHQ*$, 
UHVHUYHVWKHULJKWLQLWVVROHGLVFUHWLRQWRUHYLVHLWVFRVWFRPSHQVDWLRQ 
DQGRUKRXUO\UDWHVWRLWVWKHQFXUUHQWUDWHVSULRUWRUHVXPLQJ 
SHUIRUPDQFHXQGHUWKHVH7HUPVDQG&RQGLWLRQV 

* $OOQRWLFHVUHTXLUHGWREHVHQWKHUHXQGHUVKDOOEHHLWKHUKDQGGHOLYHUHGZLWK 
VLJQHGUHFHLSWRIVXFKKDQGGHOLYHU\RUVHQWE\FHUWLILHGPDLOUHWXUQUHFHLSW 
UHTXHVWHG 

+ 7KHSDUDJUDSKKHDGLQJVLQWKHVH7HUPVDQG&RQGLWLRQVDUHIRUFRQYHQLHQFHRI 
UHIHUHQFHRQO\DQGVKDOOQRWEHGHHPHGWRDOWHURUDIIHFWWKHSURYLVLRQVKHUHRI 

, 8QOHVVH[SUHVVO\VWDWHGWRWKHFRQWUDU\WKHSURIHVVLRQDOVHUYLFHVWREH 
SURYLGHGE\*$,GRQRWLQFOXGHPHHWLQJVDQGFRQVXOWDWLRQVLQDQWLFLSDWLRQRI 
OLWLJDWLRQRUDUELWUDWLRQRUDWWHQGDQFHDVDQH[SHUWZLWQHVVLQDQ\GHSRVLWLRQ 
KHDULQJRUDUELWUDWLRQ,IUHTXHVWHGWKHVHVHUYLFHVZLOOEHSURYLGHGE\DQ 
DPHQGPHQWWRWKHVH7HUPVDQG&RQGLWLRQVVHWWLQJIRUWKWKHWHUPVDQGUDWHV 
RIFRPSHQVDWLRQWREHUHFHLYHGE\*$, 

- 1RWKLQJKHUHLQVKDOOEHFRQVWUXHGWRJLYHDQ\ULJKWVRUEHQHILWVKHUHXQGHUWR 
DQ\RQHRWKHUWKDQ&/,(17WKH352-(&72:1(5LIGLIIHUHQWWKDQ&/,(17DQG 
*$, 

. *$,LVDQ(TXDO2SSRUWXQLW\(PSOR\HU*$,FRPSOLHVZLWKWKH2IILFHRI)HGHUDO 
&RQWUDFW&RPSOLDQFH3URJUDPV$IILUPDWLYH$FWLRQ3URJUDPVDVRXWOLQHGLQ 
&)5D E &)5D E DQG&)5D E 
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0RGLILFDWLRQVDQG$GGLWLRQVWRWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO 
6HUYLFHV ³0RGLILFDWLRQV´  

(GJHZDWHUWest&RPPXQLW\'HYHORSPHQW'LVWULFW ³2ZQHU´RU³&OLHQW´ DQG*$, 
&RQVXOWDQWV,QF ³*$,´RU³&RQVXOWDQW´ KHUHE\PRGLI\DPHQGVXSSOHPHQWRU 
VXSHUVHGHFHUWDLQSRUWLRQVRIWKH$JUHHPHQWDQGWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU 
3URIHVVLRQDO6HUYLFHVVHWIRUWKDERYHDVPRUHSDUWLFXODUO\GHVFULEHGEHORZ7KH 
0RGLILFDWLRQVVKDOOWDNHSUHFHGHQFHRYHUDQ\FRQIOLFWLQJRUDPELJXRXVSURYLVLRQRUWHUP 
LQWKH$JUHHPHQWRULQWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHVVHW 
IRUWKDERYH 

&RYHQDQWV 

 7KHIRUHJRLQJUHFLWDOLVLQFRUSRUDWHGKHUHLQDVWUXHDQGFRUUHFW 

 $Q\UHIHUHQFHVWR³%7,3DUWQHUV´RU³%7,´LQWKH$JUHHPHQWDUHGHOHWHGDQG 
³(GJHZDWHUWest&RPPXQLW\'HYHORSPHQW'LVWULFW´LVVXEVWLWXWHGWKHUHLQIRUVXFK 
UHIHUHQFHV 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQV$%DQGLQVHUWWKH 
IROORZLQJ 

 

 

 

 

 

³,QYRLFLQJ´ 

D )HHVIRUSURIHVVLRQDOVHUYLFHVDQGUHLPEXUVHPHQWVZLOOEH 
LQYRLFHGPRQWKO\DQGZLOOEHVXEPLWWHGE\WKHILUVWRIHDFK 
PRQWKIRUWKHLPPHGLDWHO\SUHFHGLQJWKLUW\GD\SHULRG)HHV 
DQGUHLPEXUVDEOHH[SHQVHVQRWLQYRLFHGZLWKLQQLQHW\  
GD\VRIWKHZRUNSHUIRUPHGRUFRVWLQFXUUHGZLOOEHGHHPHG 
ZDLYHG3D\PHQWVKDOOEHPDGHZLWKLQIRUW\ILYH GD\V 
IROORZLQJUHFHLSW(DFKLQYRLFHZLOOFRQWDLQDGHWDLOHG 
GHVFULSWLRQRIDOOZRUNDQGFRVWVLQFXUUHGWR2ZQHU¶V 
VDWLVIDFWLRQDQGZLOOVKRZWKHSHUFHQWDJHRIZRUN 
DFFRPSOLVKHGWRGDWHIRUWKHVFRSHRIZRUNUHIOHFWHGLQWKH 
LQYRLFH6KRXOG*$,IDLOWRFRPSOHWHDSRUWLRQRIWKHVFRSHRI 
ZRUNIRUWKHOXPSVXPDPRXQWDOORFDWHGWRLW*$,VKDOOEHDU 
DOODGGLWLRQDOH[SHQVHLQRUGHUWRILQLVKWKDWSRUWLRQRIWKH 
VFRSHRIZRUN1RZRUNRUH[SHQVHLQFXUUHGRXWVLGHWKHVFRSH 
RIZRUNGHVFULEHGLQWKLVDJUHHPHQWVKDOOEHSDLGXQOHVV*$, 
WLPHO\VXEPLWVDQ³$GGLWLRQDO6HUYLFHV,QYRLFH´FOHDUO\ 
GHWDLOLQJWKHZRUNDQGH[SHQVHDQGH[SODLQLQJWKHEDVLVIRU 
ZK\WKHVHUYLFHVZHUHQRWHQFRPSDVVHGLQWKH3URSRVDO¶V 
6FRSHRI:RUNDQGFRQWDLQLQJWKH2ZQHU¶VZULWWHQ 
DXWKRUL]DWLRQIRUVXFKZRUNRUH[SHQVH$Q\DPELJXLW\LQ 
ZKHWKHUWKHZRUNRUH[SHQVHZDVHQFRPSDVVHGLQWKH6FRSH 
RI:RUNVKDOOEHUHDVRQDEO\GHFLGHGE\2ZQHU8QSDLG 
LQYRLFHVZLOODFFUXHLQWHUHVWDWWKHUDWHRIWHQSHUFHQWSHU 
DQQXPRUWKHPD[LPXPSHUPLWWHGE\ODZZKLFKHYHULVOHVV 
,QYRLFHVDUHWREHHPDLOHGWRNNUDPHU#EWLSDUWQHUVFRP 
VKLQGOH#KDQVRQZDOWHUFRPDQG 
ZZZWRUUHVHZKKDVVRFLDWHVFRP 

,QDGGLWLRQWRWKHIRUHJRLQJVKRXOG&/,(17IDLOWRSD\DQ\LQYRLFHZLWKLQ 
GD\VRIWKHLQYRLFHGDWH*$,PD\LQLWVVROHGLVFUHWLRQXSRQGD\VZULWWHQQRWLFH 
WR&/,(17VWRSZRUNDQGUHFRYHUIURP&/,(17SD\PHQWIRUDOOVHUYLFHV 
SHUIRUPHGSULRUWRWKHZRUNVWRSSDJHSOXVDOODPRXQWVIRULQWHUHVWSHQDOWLHVDQG 
DWWRUQH\¶VIHHVWKDWDUHVXFFHVVIXOO\UHFRYHUHGXQGHUDSSOLFDEOHODZLQFOXGLQJ 
ZLWKRXWOLPLWDWLRQSURPSWSD\PHQWDQGRUOLHQODZV*$,ZLOOUHVXPHSHUIRUPDQFH 
RQFH&/,(17SD\VDOORXWVWDQGLQJDPRXQWVGXHSOXVDQ\DGYDQFHSD\PHQW V RU 
RWKHUVHFXULW\LQ*$,¶VVROHGLVFUHWLRQGHHPHGQHFHVVDU\E\*$, 

 

E *$,VKDOOSURYLGHDOLHQUHOHDVHZLWKDOOLQYRLFHVIRUSD\PHQW$OO 
IHHVDQGH[SHQVHVDUHQHW86'ROODUVH[FOXVLYHRIWUDQVIHUFRVWVDQG 
WDULIIV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWRWKHHQGRI6HFWLRQ 
&DGG³*$,ZLOOLQFXUQRH[SHQVHVLQH[FHVVRIZLWKRXW 
QRWLI\LQJ2ZQHULQDGYDQFHDQGVHFXULQJ2ZQHU¶VZULWWHQDSSURYDO$OO 
H[SHQVHVZLOOEHGRFXPHQWHGZLWKVXSSRUWLQJUHFHLSWVLQYRLFHVDQG 
VXFKRWKHUVXSSRUWLQJGRFXPHQWDWLRQ´ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWRWKH 
HQGRI6HFWLRQ)DGG³6LPLODUO\*$,ZLOOGHVLJQDWHD 
UHSUHVHQWDWLYHHTXDOO\HPSRZHUHGZLWKUHVSHFWWRWKH 
VHUYLFHVUHQGHUHGXQGHUWKH$JUHHPHQW´ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ, 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ$ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
WKHVHFRQGDQGWKLUGVHQWHQFHVRI6HFWLRQ% 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ( 

 

³( 8SRQIXOOSD\PHQWE\2ZQHUIRUWKHVFRSHRIZRUN 
SXUVXDQWWRWKH$JUHHPHQW*$,DJUHHVWRWUDQVIHU 
RZQHUVKLSRIDOOZRUNSURGXFWWR2ZQHUDQGVKDOO 
H[HFXWHVXFKGRFXPHQWVDVDUHQHFHVVDU\WRHIIHFWVXFK 
WUDQVIHUIRUWKHFRQWLQXHGXVHRQWKLVSURMHFWDV 
LQWHQGHG´ 

([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ³,QVXUDQFH´DQGVXEVWLWXWHWKHIROORZLQJ 

³,QVXUDQFH7KHLQVXUDQFHOLPLWDWLRQVLQWKH3URSRVDO 
DUHGHOHWHGDQGWKHIROORZLQJSURYLVLRQVDUHLQFOXGHG 
KHUHLQ 

 

, ,QVXUDQFHWREHPDLQWDLQHGE\*$,*$,PXVWPDLQWDLQ 
LQHIIHFWDWDOOWLPHVDQGDW*$,¶VVROHFRVWDQG 
H[SHQVH LQFOXGLQJEXWQRWOLPLWHGWRDQ\GHGXFWLEOHRU 
VHOILQVXUHGUHWHQWLRQDPRXQWUHTXLUHGKHUHXQGHU DQG 
FDXVHDOOVXEFRQVXOWDQW LQFOXGLQJEXWQRWOLPLWHGWR 
WKRVHFRQVXOWDQWVDQGSDUWLHVLGHQWLILHGLQWKH 
$JUHHPHQWWKLV$GGHQGXPLVDWWDFKHGWKHUHWR WR 
PDLQWDLQWKHIROORZLQJOLQHVRILQVXUDQFHZKLFKPXVW 
EHLVVXHGE\DFRPSDQ\RUFRPSDQLHVDXWKRUL]HGDQG 
OLFHQVHGWRGREXVLQHVVLQWKHVWDWHLQZKLFKWKH 
VHUYLFHVDUHSHUIRUPHGDQGZKHUHWKHSURMHFWLV 
ORFDWHGSRVVHVVLQJDQ$0%HVW¶V5DWLQJRIQRWOHVV 
WKDQ³$´DQGDILQDQFLDOVL]HRI³9,,,´ SURYLGHGWKDW 
IRU*$,¶V3URIHVVLRQDO/LDELOLW\WKHUDWLQJVKDOOEHQROHVV 
WKDQ³$´DQGDILQDQFLDOVL]HRI³9´ LQWKHODWHVW 
HGLWLRQRI%HVW¶V,QVXUDQFH5HSRUWV H[FHSWIRUWKH 
6WDWH)XQGIRU:RUNHUV¶&RPSHQVDWLRQFRYHUDJHLI 
DSSOLFDEOH*$,¶VFRPSOLDQFHZLWKWKHSURYLVLRQVRIWKLV 
$GGHQGXPVKDOOLQQRZD\OLPLW*$,¶VOLDELOLW\XQGHUDQ\ 
SURYLVLRQRIWKLV$GGHQGXP 

D :RUNHUV&RPSHQVDWLRQDQG(PSOR\HUV/LDELOLW\,QVXUDQFH 
:RUNHUV¶&RPSHQVDWLRQ,QVXUDQFHDVUHTXLUHGE\VWDWXWH 
WRJHWKHUZLWK(PSOR\HU¶V/LDELOLW\,QVXUDQFHLQDPRXQWVRIQRW 
OHVVWKDQERGLO\LQMXU\E\DFFLGHQWHDFKDFFLGHQW 
ERGLO\LQMXU\E\GLVHDVHHDFKHPSOR\HHDQG 
ERGLO\LQMXU\E\GLVHDVHSROLF\OLPLWRUVXFK 
JUHDWHUDPRXQWVDVPD\EHUHTXLUHGE\*$,¶VXPEUHOODDQGRU 
H[FHVVOLDELOLW\SROLF\LQRUGHUWRDIIHFWVXFKFRYHUDJH 

E &RPPHUFLDO*HQHUDO/LDELOLW\,QVXUDQFH&RPPHUFLDO*HQHUDO 
/LDELOLW\,QVXUDQFHZULWWHQRQDQRFFXUUHQFHIRUPQROHVV 
EURDGWKDQWKHPRVWUHFHQWO\ILOHGHGLWLRQRIWKH&* 
RFFXUUHQFHSROLF\IRUPDVSXEOLVKHGE\WKH,QVXUDQFH6HUYLFHV 
2IILFH ,62 SURYLGLQJFRYHUDJHIRUDQ\OLDELOLW\DULVLQJRXWRI 
WKHVHUYLFHVLQFOXGLQJFRYHUDJHIRUERGLO\LQMXU\SURSHUW\ 
GDPDJHSHUVRQDOLQMXU\DGYHUWLVLQJLQMXU\ 
SUHPLVHVRSHUDWLRQVKD]DUGDQGFRQWUDFWXDOOLDELOLW\ZLWK 
OLPLWVRIQRWOHVVWKDQSHURFFXUUHQFH 
JHQHUDODJJUHJDWHSHUSURMHFWDQGSURGXFWV 
FRPSOHWHGRSHUDWLRQVDJJUHJDWH6XFKSROLF\PXVWLQFOXGHD 



 

 

VHSDUDWLRQRILQVXUHGVFODXVHZLWKRXWDQ\OLPLWDWLRQRUH[FOXVLRQUHODWHGWR 
FURVVOLDELOLW\6XFKSROLF\PXVWQRWFRQWDLQDQ\FODVVLILFDWLRQOLPLWDWLRQ 
HQGRUVHPHQWZKLFKOLPLWVRUH[FOXGHVFRYHUDJHDSSOLFDEOHWRWKHVHUYLFHVRU 
SURMHFWFRQVWUXFWLRQW\SHFRQWHPSODWHGE\WKH$JUHHPHQW 

F &RPPHUFLDO$XWRPRELOH/LDELOLW\&RPPHUFLDO$XWRPRELOH/LDELOLW\,QVXUDQFH 
FRYHULQJDOORZQHGQRQRZQHGOHDVHGRUKLUHGYHKLFOHVZLWKDFRPELQHG 
VLQJOHOLPLWRIQRWOHVVWKDQHDFKDFFLGHQWIRUERGLO\LQMXU\DQG 
SURSHUW\GDPDJH 

G 3URIHVVLRQDO/LDELOLW\3URIHVVLRQDO/LDELOLW\,QVXUDQFHZLWKDPLQLPXPOLPLWRI 
QRWOHVVWKDQSHUFODLPDQGLQWKHDQQXDODJJUHJDWH 
FRYHULQJWKHSURIHVVLRQDOVHUYLFHVSHUIRUPHGLQFRQQHFWLRQZLWKWKH$JUHHPHQW 
DQGFRQWLQXLQJLQIRUFHE\UHQHZDORUH[WHQGHGUHSRUWLQJSURYLVLRQIRUQRWOHVV 
WKDQWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDOFRPSOHWLRQRIWKHVHUYLFHVRUWKH 
JUHDWHUWLPHXQGHUZKLFKDFODLPPD\EHSURSHUO\DVVHUWHGXQGHUWKH 
DSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVH7KLVFRYHUDJHIRUPVKDOOEHD 
³FODLPVPDGH´IRUP$Q\UHWURDFWLYHGDWHRUSULRUDFWVH[FOXVLRQWRZKLFKVXFK 
FRYHUDJHLVVXEMHFWVKDOOSUHGDWH L WKHGDWHZKLFKDQ\VHUYLFHVFRQWHPSODWHG 
LQWKH$JUHHPHQWDUHFRPPHQFHGE\*$,DQG LL WKHGDWHRIWKH$JUHHPHQW 
7KHSROLF\VKDOOQRWFRQWDLQDQ\H[FOXVLRQVRUUHVWULFWLRQVOLPLWDWLRQDSSOLFDEOH 
WRWKHZRUNVHUYLFHVRURSHUDWLRQVRIWKHW\SHFRQWHPSODWHGE\WKH 
$JUHHPHQWLQFOXGLQJEXWQRWOLPLWHGWRVHUYLFHVDVVRFLDWHGZLWKUHVLGHQWLDO 
DQGFRQGRPLQLXPFRQVWUXFWLRQLIDSSOLFDEOHGHYHORSPHQWRUUHQRYDWLRQ 
3URIHVVLRQDO/LDELOLW\,QVXUDQFHSROLFLHVPD\LQFOXGHGHIHQVHFRVWVZLWKLQWKH 
OLPLWRIOLDELOLW\ 

H &RQWUDFWRUV3ROOXWLRQ/LDELOLW\,I*$,RUDQ\VXEFRQVXOWDQW¶VZRUNLQYROYHV 
HQYLURQPHQWDODEDWHPHQWWHVWLQJRUUHPHGLDWLRQZRUNLQFOXGLQJWUHDWPHQW 
VWRUDJHUHPRYDORUWUDQVSRUWRIKD]DUGRXVPDWHULDODWWRRUIURPWKHVLWHRU 
LIRWKHUZLVHUHTXLUHGE\&OLHQW*$,DQGRUVXEFRQVXOWDQWPXVWPDLQWDLQ 
&RQWUDFWRU¶V3ROOXWLRQ/LDELOLW\,QVXUDQFHRQDQRFFXUUHQFHIRUPZLWKOLPLWVRI 
QRWOHVVWKDQSHURFFXUUHQFHDQGLQWKHDJJUHJDWH 
6XFKSROLF\PXVWLQFOXGHOLDELOLW\FRYHUDJHIRUERGLO\LQMXU\SHUVRQDOLQMXU\ 
SURSHUW\GDPDJHDQGFOHDQXSFRVWVUHVXOWLQJIURP+D]DUGRXV6XEVWDQFHV 
DQGSROOXWLRQFRQGLWLRQVDVZHOODVFRYHUDJHIRUPROGDFFLGHQWDOUHOHDVHRI 
DVEHVWRVDQGUHPRYDOWUDQVSRUWDWLRQRIDERYHJURXQGDQGXQGHUJURXQGVWRUDJH 
WDQNV LIDSSOLFDEOHWRWKHZRUNRUVHUYLFHV6XFKSROLF\PXVWQRWLQFOXGHDQ\ 
H[FOXVLRQRUFRYHUDJHUHVWULFWLRQUHODWHGWROHDGOHDGEDVHGSDLQWRUVLOLFDDQG 
EHFRQWLQXRXVO\PDLQWDLQHGDVWRFRPSOHWHGRSHUDWLRQVFRYHUDJHZLWKUHVSHFW 
WROLDELOLW\DULVLQJRXWRIWKHZRUNRUVHUYLFHVIRUDPLQLPXPSHULRGRIQRWOHVV 
WKDQWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDOFRPSOHWLRQRIWKHZRUNRU 
VHUYLFHVRUWKHJUHDWHUWLPHXQGHUZKLFKDFODLPPD\EHSURSHUO\DVVHUWHG 
XQGHUWKHDSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVHDQGVKDOOLQFOXGHFRYHUDJH 
IRUORVVRIGDPDJHWRRUORVVRIXVHRISURSHUW\GLUHFWO\RULQGLUHFWO\DULVLQJ 
RXWRIWKHGLVFKDUJHGLVSHUVDOUHOHDVHRUHVFDSHRIVPRNHYDSRUVVRRW 
IXPHVDFLGVDONDOLVWR[LFFKHPLFDOVDQ\OLTXLGRUJDVZDVWHPDWHULDOVRU 
RWKHULUULWDQWVFRQWDPLQDQWVRUSROOXWDQWVLQWRRUXSRQWKHSURMHFWDQ\RWKHU 
ODQGWKHDWPRVSKHUHRUDQ\ZDWHUFRXUVHRUERG\RIZDWHU FROOHFWLYHO\D 
5HOHDVHZKHWKHUVXFK5HOHDVHLVJUDGXDORUVXGGHQDQGDFFLGHQWDO 

 

8PEUHOODDQGRU([FHVV/LDELOLW\,QVXUDQFH8PEUHOODDQGRU([FHVV 
/LDELOLW\,QVXUDQFHZULWWHQRQDIROORZIRUPEDVLVDQGQRWPRUHUHVWULFWLYH 
WKDQWKHXQGHUO\LQJLQVXUDQFHKHUHLQZKLFKPXVW³GURSGRZQ´RYHU 
UHGXFHGRUH[KDXVWHGOLPLWVDVWRVXFKXQGHUO\LQJSROLFLHVZLWKPLQLPXP 
OLPLWVRIHDFKRFFXUUHQFHDQGDQQXDODJJUHJDWH 
RULQJUHDWHUOLPLWVLIRWKHUZLVHFDUULHGE\*$,LQH[FHVVRI(PSOR\HUV¶ 
/LDELOLW\&RPPHUFLDO$XWRPRELOH/LDELOLW\DQG&RPPHUFLDO*HQHUDO 
/LDELOLW\,QVXUDQFHUHTXLUHGKHUHLQ6XFKXPEUHOODDQGRUH[FHVVOLDELOLW\ 
SROLFLHVPXVWEHHQGRUVHGRURWKHUZLVHSURYLGHWKDWWKLVLQVXUDQFHLV 
SULPDU\WRDQGQRQFRQWULEXWRU\ZLWKDQ\RWKHULQVXUDQFHRQZKLFKWKH 
$GGLWLRQDO,QVXUHGVDUHDQLQVXUHGZKHWKHUVXFKRWKHULQVXUDQFHLV 
SULPDU\H[FHVVVHOILQVXUDQFHRULQVXUDQFHRQDQ\RWKHUEDVLV7KLV 
PXVWFDXVHWKHXPEUHOODDQGRUH[FHVVFRYHUDJHWREHYHUWLFDOO\ 
H[KDXVWHGZKHUHE\VXFKFRYHUDJHLVQRWVXEMHFWWRDQ\2WKHU 
,QVXUDQFHSURYLVLRQXQGHU*$,¶VLQVXUDQFHSROLFLHV6XFKFRYHUDJHVKDOO 
EHPDLQWDLQHGIRUQRWOHVVWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDO 
FRPSOHWLRQRIWKHVHUYLFHVRUWKHJUHDWHUWLPHXQGHUZKLFKDFODLPPD\ 
EHSURSHUO\DVVHUWHGXQGHUWKHDSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVH 
1RWZLWKVWDQGLQJDQ\WKLQJWRWKHFRQWUDU\KHUHLQWKHPLQLPXPOLPLWVRI 
LQVXUDQFHWKDW*$,VKDOOUHTXLUHRIVXEFRQVXOWDQW¶VSHUIRUPLQJZRUNRU 
VHUYLFHVLQUHODWLRQWRWKH$JUHHPHQWVKDOOEHSHUFODLPDQG 
LQWKHDQQXDODJJUHJDWH7KHLQVXUDQFHOLPLWVUHTXLUHGE\WKLV 
DJUHHPHQWPD\EHDFKLHYHGE\WKHEDVHSROLFLHVDQGWKHXPEUHOODSROLF\ 
ZKLFKVKDOODWWDFKDQGIROORZIRUPZLWKWKHLQVXUDQFHFRYHUDJHVDV 
UHTXLUHGLQWKLV$GGHQGXP 

D 3URSHUW\,QVXUDQFH*$,VKDOOEHVROHO\UHVSRQVLEOH 
IRU*$,¶VVXSSOLHVPDWHULDOVWRROVDQGDQ\RWKHU 
SURSHUW\XVHGLQFRQQHFWLRQZLWKWKHZRUNRU 
VHUYLFHVDQG$GGLWLRQDO,QVXUHGVVKDOOEHDUQR 
UHVSRQVLELOLW\IRUVXFKLWHPVRUDQ\LQVXUDQFH 
GHGXFWLEOHVRUFODLPVUHODWHGWKHUHWR 

E 2WKHU,QVXUDQFH6XFKRWKHULQVXUDQFHFRYHUDJHVLQ 
VXFKIRUPDQGDPRXQWVDVPD\EHUHTXLUHGE\ 
&OLHQWRU&OLHQW¶VOHQGHU VIURPWLPHWRWLPH 

,, $GGLWLRQDO,QVXUDQFH5HTXLUHPHQWV8QOHVV 
RWKHUZLVHVSHFLILHGKHUHLQWKLV$GGHQGXP*$,VKDOO 
FRPSO\DQGFDXVHLWVVXEFRQVXOWDQWDQGHDFKRI 
WKHLUUHVSHFWLYHLQVXUHUV LQFOXGLQJ*$,V WRFRPSO\ 
ZLWKWKHDGGLWLRQDOLQVXUDQFHUHTXLUHPHQWVRXWOLQHG 
LQWKLV6HFWLRQ,, 

D 3ULRUWRRUFRQFXUUHQWO\ZLWKWKHH[HFXWLRQRIWKH 
$JUHHPHQWDQGSULRUWRWKHSHUIRUPDQFHRIDQ\ 
ZRUNRUVHUYLFHVLQFRQQHFWLRQZLWKWKH$JUHHPHQW 
*$,ZLOOILOHZLWK&OLHQWFHUWLILFDWHVRILQVXUDQFHDQG 
HQGRUVHPHQWVVKRZLQJWKHUHTXLUHGLQVXUDQFHWREH 
LQIRUFH&HUWLILFDWHVRILQVXUDQFHDORQHZLWKRXWWKH 
UHTXLVLWHHQGRUVHPHQWVDUHQRWDFFHSWDEOHWR 
VDWLVI\WKHSURYLVLRQVRIWKHUHTXLUHGLQVXUDQFH,Q 
QRHYHQWZLOODQ\DFFHSWDQFHRIFHUWLILFDWHVRI 
LQVXUDQFHDQGHQGRUVHPHQWVE\&OLHQWRUIDLOXUHRI 
*$, RUDQ\VXEFRQVXOWDQW WRSURYLGHFHUWLILFDWHV 
RILQVXUDQFHDQGHQGRUVHPHQWVDVUHTXLUHG 
KHUHXQGHUEHFRQVWUXHGDVDZDLYHURIRUHVWRSSHO 
WRDVVHUW*$,¶VREOLJDWLRQVWRSURFXUHDQGPDLQWDLQ 
WKHLQVXUDQFHFRYHUDJHVLQDFFRUGDQFHZLWKWKH 
LQVXUDQFHUHTXLUHPHQWVVHWIRUWKLQWKLV$GGHQGXP 

E 7KH&RPPHUFLDO*HQHUDO/LDELOLW\ LQFOXGLQJRQJRLQJ 
DQGSURGXFWVFRPSOHWHGRSHUDWLRQVFRYHUDJHDV 
ZHOODVDQ\H[FHVVOLDELOLW\FRYHUDJHXWLOL]HGWR 
DFKLHYHWKHPLQLPXPOLPLWVVHWIRUWKLQ6HFWLRQ E  
KHUHRI &RPPHUFLDO$XWRPRELOH/LDELOLW\DQG 
&RQWUDFWRUV3ROOXWLRQ/LDELOLW\ LIDSSOLFDEOHPXVW 
LQFOXGH&OLHQWDQ\RIWKHLUDIILOLDWHVSDUWQHUV 
VXEVLGLDULHVDQGDQ\DGGLWLRQDOSDUW\&OLHQWPD\ 
GHVLJQDWHIURPWLPHWRWLPHDORQJZLWKHDFKRI 
WKHLUUHVSHFWLYHGLUHFWRURIILFHUVSULQFLSDOV 
PHPEHUVSDUWQHUVVKDUHKROGHUHPSOR\HHV 
VXFFHVVRUVDQGDVVLJQV HDFKDQ³$GGLWLRQDO 
,QVXUHG´DQGFROOHFWLYHO\WKH³$GGLWLRQDO 
,QVXUHGV´ DVDGGLWLRQDOLQVXUHGVDQGVXFK 
FRYHUDJHVKDOOEHSULPDU\DQGQRQFRQWULEXWRU\WR 
DQ\LQVXUDQFHPDLQWDLQHGE\RURQEHKDOIRI 
$GGLWLRQDO,QVXUHGV 

F $OOLQVXUDQFHUHTXLUHGKHUHLQVKDOO L SURYLGH 
H[FHSWIRUSURIHVVLRQDOOLDELOLW\IRUDZDLYHURI 
VXEURJDWLRQLQIDYRURI$GGLWLRQDO,QVXUHGV LL 
LQFOXGHDWOHDVWWKLUW\ GD\V¶QRWLFHRI 
FDQFHOODWLRQ WHQ GD\VLIFDQFHOODWLRQLVGXHWR 
QRQSD\PHQWRISUHPLXP WR&OLHQWDQG LLLFRQWDLQ 
GHGXFWLEOHVQRWJUHDWHUWKDQDEVHQWZULWWHQ 
DSSURYDOIURP&OLHQWDQG*$,VKDOOEHVROHO\ 
UHVSRQVLEOHIRUDQ\GHGXFWLEOHDQGRUVHOILQVXUHG 
UHWHQWLRQSD\PHQWVDQG LY SURYLGHWKDWGHIHQVH 
FRVWVVKDOOEHRXWVLGHOLDELOLW\OLPLW*$,DJUHHVWR 
ZDLYHDOOULJKWVRIVXEURJDWLRQDJDLQVW$GGLWLRQDO 
,QVXUHGV 

G *$,KHUHE\H[SUHVVO\DJUHHVWRIXOO\FRPSO\DQGZLOOFDXVH 
HDFKRILWVVXEFRQVXOWDQWVIRUZKLFKLWLVUHVSRQVLEOHWRIXOO\ 
FRPSO\ZLWKDOODSSOLFDEOH)HGHUDODQG6WDWHUXOHVODZVDQG 
UHJXODWLRQV 

,,, /LPLWDWLRQRI'DPDJHV&OLHQWDJUHHVWKHOLDELOLW\LIDQ\RI*$, 
WR&OLHQWZKHWKHUWRWKLVFRQWUDFWRURWKHUFODLPVXFKDVIUDXG 
QHJOLJHQFHLPSOLHGFRQWUDFWTXDQWXPPHULWZDUUDQW\ 
SURGXFWVOLDELOLW\PDOSUDFWLFHRURWKHUZLVHDVPD\QRZRU 
RWKHUZLVHH[LVWVKDOOEHOLPLWHGLQHDFKFDVHWRWKHJUHDWHURI 
LWKHDPRXQWRILQVXUDQFHSURFHHGVDYDLODEOHLQFRQQHFWLRQ 
ZLWKWKHVHWWOHPHQWRUVDWLVIDFWLRQRIWKHFODLPRU LL  

I 



 

 

/LPLWDWLRQRIOLDELOLW\VKDOOQRWDSSO\LQWKHHYHQWRIGDPDJHRUORVV 
DUULYLQJRXWRI*$,¶VIUDXGJURVVQHJOLJHQFHRUZLOOIXOPLVFRQGXFW 

,9 ,QGHPQLILFDWLRQ7RWKHIXOOHVWH[WHQWSHUPLWWHGE\ODZ*$, ³,QGHPQLWRU´  
VKDOOLQGHPQLI\GHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPV  
DQGKROGKDUPOHVV&OLHQWLWVRIILFHUVGLUHFWRUVRUHPSOR\HHVRIDQ\RIWKHP 
DQGWKH$GGLWLRQDO,QVXUHGV DVGHILQHGKHUHLQ FROOHFWLYHO\³,QGHPQLWHHRU 
,QGHPQLWHHV´ IURPDQGDJDLQVWFODLPVGDPDJHVORVVHVDQGH[SHQVHV 
LQFOXGLQJEXWQRWOLPLWHGWRWKHSD\PHQWDQGRUUHLPEXUVHPHQWRIDQ\ 
UHDVRQDEOHDWWRUQH\V¶IHHVH[SHUWV¶IHHVDQGFRQVXOWDQWV¶IHHVWRWKHH[WHQW 
FDXVHGE\ L WKHQHJOLJHQWDFWVHUURURURPLVVLRQVRIWKH,QGHPQLWRURU 
DQ\RQH,QGHPQLWRULVUHVSRQVLEOHIRURU LL DYLRODWLRQRIWKHVWDQGDUGRIFDUH 
ZKHWKHUVXFKFODLPGDPDJHORVVRUH[SHQVHLVDWWULEXWDEOHWRERGLO\LQMXU\ 
VLFNQHVVGLVHDVHRUGHDWKRUWRLQMXU\WRRUGHVWUXFWLRQRIWDQJLEOHSURSHUW\ 
LQFOXGLQJORVVRIXVHRUHFRQRPLFORVVUHVXOWLQJWKHUHIURP+RZHYHUWKH 
,QGHPQLWRUVKDOOKDYHQRREOLJDWLRQWRLQGHPQLI\GHIHQGSURWHFWDQGKROG 
KDUPOHVVWKH,QGHPQLWHHVWRWKHH[WHQWDQ\ORVVHVRUGDPDJHVDULVLQJRXWRI 
ERGLO\LQMXU\WRDSHUVRQRUGDPDJHWRSURSHUW\DUHFDXVHGE\RUUHVXOWIURP 
WKHJURVVQHJOLJHQFHRIWKH,QGHPQLWHH>V@$GGLWLRQDOO\QRWKLQJLQWKLV 
$JUHHPHQWUHTXLUHV*$,WRLQGHPQLI\WKH&OLHQWIRUWKH&OLHQW¶VSHUFHQWDJHRI 
IDXOWLIWKH&OLHQWLVDGMXGJHGWREHPRUHWKDQDWIDXOWIRUDQ\FODLPV 
DJDLQVWWKH&OLHQWDQG*$,DVMRLQWO\OLDEOHSDUWLHV*$,IXUWKHUDJUHHVWKDW 
QRWKLQJKHUHLQVKDOOFRQVWLWXWHRUEHFRQVWUXHGDVDZDLYHURIWKH&OLHQW¶V 
OLPLWDWLRQVRQOLDELOLW\FRQWDLQHGLQVHFWLRQ)ORULGD6WDWXWHVRURWKHU 
VWDWXWH 

7KHGXW\WRGHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPVXQGHU 
WKLVDUWLFOHLVLQGHSHQGHQWIURPWKHGXW\WRLQGHPQLI\6XFKGXW\WRGHIHQG 
DULVHVLPPHGLDWHO\XSRQSUHVHQWDWLRQRIDFODLPE\DQ\SDUW\DQGZULWWHQ 
QRWLFHRIVXFKFODLPEHLQJSURYLGHGWR*$,*$,¶VREOLJDWLRQWRLQGHPQLI\DQG 
GHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPV XQGHUWKLVVHFWLRQ 
ZLOOVXUYLYHWKHH[SLUDWLRQRUHDUOLHUWHUPLQDWLRQRIWKHDJUHHPHQWXQWLOLWLV 
GHWHUPLQHGE\ILQDOMXGJPHQWWKDWDQDFWLRQDJDLQVWWKH,QGHPQLWHHVIRUWKH 
PDWWHULQGHPQLILHGKHUHXQGHULVIXOO\DQGILQDOO\EDUUHGE\WKHDSSOLFDEOH 
VWDWXWHRIOLPLWDWLRQV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHUHIHUHQFHWR 
³&RPPRQZHDOWKRI3HQQV\OYDQLD´DQGVXEVWLWXWH³6WDWHRI)ORULGD´ 
WKHUHIRULQ6HFWLRQ$ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHWKHVHFRQGVHQWHQFH 
LQ6HFWLRQ& 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHVWSDUDJUDSKRI 
6HFWLRQ'DQGVXEVWLWXWHWKHIROORZLQJ 

³' 'LVSXWH5HVROXWLRQ0HGLDWLRQLVDUHTXLUHGFRQGLWLRQSUHFHGHQWWR 
WKHILOLQJRIDQ\ODZVXLWVVKRXOGDGLVSXWHUHODWLQJWRWKLV$JUHHPHQW 
DULVHEHWZHHQWKHSDUWLHV(LWKHUSDUW\PD\LQYRNHPHGLDWLRQE\ 
QRWLI\LQJWKHRWKHULQZULWLQJDQGPHGLDWLRQVKDOOEHFRQGXFWHG 
ZLWKLQVL[W\  GD\VRIQRWLILFDWLRQEHIRUHDPXWXDOO\DFFHSWDEOH 
)ORULGD6XSUHPH&RXUWFHUWLILHGPHGLDWRUDWDPXWXDOO\DFFHSWDEOH 
WLPHGDWHDQGSODFH7KHFRVWRIWKHPHGLDWRU¶VIHHVKDOOEH 
HTXDOO\GLYLGHGEHWZHHQWKHSDUWLHV,QWKHHYHQWPHGLDWLRQLV 
XQVXFFHVVIXOLQUHVROYLQJWKHGLVSXWHHLWKHUSDUW\PD\HQIRUFHWKLV 
$JUHHPHQWLQWKHDSSURSULDWHVWDWHFRXUWKDYLQJMXULVGLFWLRQLQ 
2VFHROD&RXQW\)ORULGD7KHSDUWLHVFRQVHQWWRMXULVGLFWLRQLQ 
2VFHROD&RXQW\)ORULGD7KHSUHYDLOLQJSDUW\LQDQ\VXFKDFWLRQ 
VKDOOUHFRYHULWVUHDVRQDEOHDWWRUQH\¶VIHHVDQGFRVWVERWKDWWKH 
WULDODQGDSSHOODWHOHYHOV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWR6HFWLRQ)DGG 
³&RVWVDVVRFLDWHGZLWKWHUPLQDWLRQVKDOOQRWH[FHHGDQG 
VKDOOEHGHVFULEHGLQGHWDLOZLWKVXSSRUWLQJGRFXPHQWDWLRQLQRUGHU 
WREHUHLPEXUVDEOH´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGDQHZ6HFWLRQ 
/ 

*$,XQGHUVWDQGVDQGDJUHHVWKDWDOOGRFXPHQWVRIDQ\NLQG 
SURYLGHGWRWKH&OLHQWLQFRQQHFWLRQZLWKWKLV$JUHHPHQWPD\EH 
SXEOLFUHFRUGVDQGDFFRUGLQJO\*$,DJUHHVWRFRPSO\ZLWKDOO 
DSSOLFDEOHSURYLVLRQVRI)ORULGDODZLQKDQGOLQJVXFKUHFRUGV 
LQFOXGLQJEXWQRWOLPLWHGWR6HFWLRQ)ORULGD6WDWXWHV*$, 
DFNQRZOHGJHVWKDWWKHGHVLJQDWHGSXEOLFUHFRUGVFXVWRGLDQIRUWKH 
&OLHQWLV&UDLJ:UDWKHOO ³3XEOLF5HFRUGV&XVWRGLDQ´ $PRQJRWKHU 

UHTXLUHPHQWVDQGWRWKHH[WHQWDSSOLFDEOHE\ODZ 
*$,VKDOO 

 NHHSDQGPDLQWDLQSXEOLFUHFRUGVUHTXLUHGE\WKH 
&OLHQWWRSHUIRUPWKHVHUYLFH XSRQUHTXHVWE\ 
WKH3XEOLF5HFRUGV&XVWRGLDQSURYLGHWKH&OLHQW 
ZLWKWKHUHTXHVWHGSXEOLFUHFRUGVRUDOORZWKH 
UHFRUGVWREHLQVSHFWHGRUFRSLHGZLWKLQD 
UHDVRQDEOHWLPHSHULRGDWDFRVWWKDWGRHVQRW 
H[FHHGWKHFRVWSURYLGHGLQ&KDSWHU)ORULGD 
6WDWXWHV HQVXUHWKDWSXEOLFUHFRUGVZKLFKDUH 
H[HPSWRUFRQILGHQWLDODQGH[HPSWIURPSXEOLF 
UHFRUGVGLVFORVXUHUHTXLUHPHQWVDUHQRWGLVFORVHG 
H[FHSWDVDXWKRUL]HGE\ODZIRUWKHGXUDWLRQRIWKH 
FRQWUDFWWHUPDQGIROORZLQJWKHFRQWUDFWWHUPLI*$, 
GRHVQRWWUDQVIHUWKHUHFRUGVWRWKH3XEOLF5HFRUGV 
&XVWRGLDQRIWKH&OLHQWDQG XSRQFRPSOHWLRQRI 
WKHFRQWUDFWWUDQVIHUWRWKH&OLHQWDWQRFRVWDOO 
SXEOLFUHFRUGVLQ*$,¶VSRVVHVVLRQRUDOWHUQDWLYHO\ 
NHHSPDLQWDLQDQGPHHWDOODSSOLFDEOH 
UHTXLUHPHQWVIRUUHWDLQLQJSXEOLF 

UHFRUGVSXUVXDQWWR)ORULGDODZV:KHQVXFKSXEOLF 
UHFRUGVDUHWUDQVIHUUHGE\WKH*$,*$,VKDOO 
GHVWUR\DQ\GXSOLFDWHSXEOLFUHFRUGVWKDWDUH 
H[HPSWRUFRQILGHQWLDODQGH[HPSWIURPSXEOLF 
UHFRUGVGLVFORVXUHUHTXLUHPHQWV$OOUHFRUGVVWRUHG 
HOHFWURQLFDOO\PXVWEHSURYLGHGWRWKH&OLHQWLQD 
IRUPDWWKDWLVFRPSDWLEOHZLWK0LFURVRIW:RUGRU 
$GREH3')IRUPDWV 

,)*$,+$648(67,2165(*$5',1*7+( 
$33/,&$7,212)&+$37(5)/25,'$ 
67$787(6727+(*$,¶6'87<723529,'( 
38%/,&5(&25'65(/$7,1*727+,6&2175$&7 
&217$&77+(&8672',$12)38%/,&5(&25'6 
$7  
:5$7+(//&#:++$662&,$7(6&20$1' 
*/$'(652$'68,7(:%2&$5$721 
)/25,'$´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ0 

³7KH(QJLQHHUVKDOOFRPSO\ZLWKDQGSHUIRUPDOO 
DSSOLFDEOHSURYLVLRQVRI6HFWLRQ)ORULGD 
6WDWXWHV$FFRUGLQJO\WRWKHH[WHQWUHTXLUHGE\ 
)ORULGD6WDWXWH(QJLQHHUVKDOOUHJLVWHUZLWKDQGXVH 
WKH8QLWHG6WDWHV'HSDUWPHQWRI+RPHODQG 
6HFXULW\¶V(9HULI\V\VWHPWRYHULI\WKHZRUN 
DXWKRUL]DWLRQVWDWXVRIDOOQHZO\KLUHGHPSOR\HHV 
7KH'LVWULFWPD\WHUPLQDWHWKLV$JUHHPHQW 
LPPHGLDWHO\IRUFDXVHLIWKHUHLVDJRRGIDLWKEHOLHI 
WKDWWKH(QJLQHHUKDVNQRZLQJO\YLRODWHG6HFWLRQ 
)ORULGD6WDWXWHV%\HQWHULQJLQWRWKLV 
$JUHHPHQWWKH(QJLQHHUUHSUHVHQWVWKDWQRSXEOLF 
HPSOR\HUKDVWHUPLQDWHGDFRQWUDFWZLWKWKH 
(QJLQHHUXQGHU6HFWLRQF )ORULGD 
6WDWXWHVZLWKLQWKH\HDULPPHGLDWHO\SUHFHGLQJWKH 
GDWHRIWKLV$JUHHPHQW´ 

([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ1 

³7KH(QJLQHHUDJUHHVWRFRPSO\ZLWK6HFWLRQ 
)ORULGD6WDWXWHVWRFRRSHUDWHZLWKWKH 
LQVSHFWRUJHQHUDOLQDQ\LQYHVWLJDWLRQDXGLW 
LQVSHFWLRQUHYLHZRUKHDULQJSXUVXDQWWRVXFK 
VHFWLRQDQGWRLQFRUSRUDWHLQDOOVXEFRQWUDFWVWKH 
REOLJDWLRQWRFRPSO\ZLWK6HFWLRQ)ORULGD 
6WDWXWHV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ2 

³(QJLQHHUFHUWLILHVLW L LVQRWLQYLRODWLRQRI 
6HFWLRQ)ORULGD6WDWXWHV 

LLLVQRWRQWKH6FUXWLQL]HG&RPSDQLHVZLWK 
$FWLYLWLHVLQ6XGDQ/LVW LLLLVQRWRQWKH6FUXWLQL]HG 



 

 

&RPSDQLHVZLWK$FWLYLWLHVLQWKH,UDQ3HWUROHXP(QHUJ\6HFWRU/LVW LYGRHV 
QRWKDYHEXVLQHVVRSHUDWLRQVLQ&XEDRU6\ULD YLVQRWRQWKH6FUXWLQL]HG 
&RPSDQLHVWKDW%R\FRWW,VUDHO/LVWDQG YL LVQRWSDUWLFLSDWLQJLQDER\FRWWRI 
,VUDHO,IWKH(QJLQHHULVIRXQGWRKDYHVXEPLWWHGDIDOVHVWDWHPHQWZLWK 
UHJDUGVWRWKHSULRUVHQWHQFHKDVEHHQSODFHGRQWKH6FUXWLQL]HG&RPSDQLHV 
ZLWK$FWLYLWLHVLQ6XGDQ/LVWWKH6FUXWLQL]HG&RPSDQLHVZLWK$FWLYLWLHVLQWKH 
,UDQ3HWUROHXP(QHUJ\6HFWRU/LVWRUWKH6FUXWLQL]HG&RPSDQLHVWKDW%R\FRWW 
,VUDHO/LVWKDVHQJDJHGLQEXVLQHVVRSHUDWLRQVLQ&XEDRU6\ULDDQGRUKDV 
HQJDJHGLQDER\FRWWRI,VUDHOWKH'LVWULFWPD\LPPHGLDWHO\WHUPLQDWHWKH 
&RQWUDFW´ 

 

(1'2)7(506$1'&21',7,216 
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EXHIBIT B 
2025 Community Development Florida Rate Schedule 
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Labor Rate 
$375.00 
$360.00 
$325.00 
$305.00 
$275.00 
$240.00 
$215.00 
$195.00 
$180.00 
$170.00 
$160.00 
$150.00 
$130.00 
$120.00 
$115.00 
$105.00 
$85.00 
$375.00 
$365.00 
$350.00 
$345.00 
$335.00 
$320.00 
$300.00 
$290.00 
$275.00 
$265.00 
$255.00 
$245.00 
$235.00 
$225.00 
$215.00 
$210.00 
$200.00 
$190.00 
$180.00 
$170.00 
$160.00 
$150.00 
$145.00 
$135.00 
$130.00 
$120.00 
$115.00 
$110.00 
$105.00 
$100.00 
$95.00 
$90.00 
$85.00 
$80.00 

2025 Community Development Rate Schedule 

Technical/Professional 02 
Technical/Professional 01 
Technical/Support 2 
Technical/Support 1 

Technical/Professional 08 
Technical/Professional 07 
Technical/Professional 06 
Technical/Professional 05 
Technical/Professional 04 
Technical/Professional 03 

Technical/Professional 11 

Technical/Professional 31 
Technical/Professional 30 

Technical/Professional 27 

Technical/Professional 10 
Technical/Professional 09 

Technical/Professional 17 
Technical/Professional 16 
Technical/Professional 15 
Technical/Professional 14 
Technical/Professional 13 
Technical/Professional 12 

Technical/Professional 18 

Technical/Professional 29 
Technical/Professional 28 

Technical/Professional 26 
Technical/Professional 25 
Technical/Professional 24 
Technical/Professional 23 
Technical/Professional 22 
Technical/Professional 21 
Technical/Professional 20 
Technical/Professional 19 

CSG Project Technician 2 
CSG Project Technician 1 
CSG Technician 1 
Principal 

CSG Manager 
CSG Assistant Manager 
CSG Senior Professional 2 
CSG Senior Professional 1 
CSG Professional 1 
CSG Senior Project Technician 

CSG Senior Manager 1 

Professionals include educated and/or trained Engineers, Economists, Planners, Designers, Landscape Architects, Surveyors, 
Environmental Specialists, Archaologists, Scientists, and others. 

Changes in hourly rates to reflect increases in cost of living, taxes, benefits, etc. will take effect on January 1, 2026. Rates in the below 
table are "loaded" hourly rates and include all overhead, costs, and benefits per hourly unit rate. 

Labor Classification 
Expert Witness 
CSG Director 3 
CSG Senior Director 2 
CSG Senior Director 1 
CSG Director 2 
CSG Director 1 
CSG Senior Manager 2 

© 2024 GAI Consultants, Inc. 2025100 tj gai consultants 
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EDGEWATER WEST

COMMUNITY DEVELOPMENT DISTRICT

FINANCIAL STATEMENTS

JANUARY 31, 2025

UNAUDITED

1



General

Fund

Debt

Service

Fund

Capital

Projects

Fund

Total

Governmental

Funds

ASSETS

Cash 11,266$    -$                -$                  11,266$        

Investments

Reserve -                1,910,981   -                    1,910,981     

Construction -                -                  19,960,791   19,960,791   

Cost of issuance -                64               -                    64                 

Due from Landowner 21,412      -                  -                    21,412          

Total assets 32,678$    1,911,045$ 19,960,791$ 21,904,514$ 

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable 20,932$    -$                -$                  20,932$        

Accrued taxes payable 31             -                  -                    31                 

Retainage payable -                -                  14,199          14,199          

Landowner advance 6,000        -                  -                    6,000            

Landowner advance - advertising 5,795        -                  -                    5,795            

Total liabilities 32,758      -                  14,199          46,957          

DEFERRED INFLOWS OF RESOURCES

Deferred receipts 21,412      -                  -                    21,412          

Total deferred inflows of resources 21,412      -                  -                    21,412          

Fund balances:

Restricted

Debt service -                1,911,045   -                    1,911,045     

Capital projects -                -                  19,946,592   19,946,592   

  Unassigned (21,492)     -                  -                    (21,492)         

Total fund balances (21,492)     1,911,045   19,946,592   21,836,145   

Total liabilities, deferred inflows of resources 

and fund balances 32,678$    1,911,045$ 19,960,791$ 21,904,514$ 

Total liabilities and fund balances 32,678$    1,911,045$ 19,960,791$ 21,904,514$ 

*The bank statement was not received in time for financial statement preparation.

JANUARY 31, 2025

EDGEWATER WEST

COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET

GOVERNMENTAL FUNDS

2



Current

Month

Year to

Date Budget

% of

Budget

REVENUES

Landowner contribution 6,051$     10,765$     98,790$     11%

Total revenues 6,051       10,765 98,790 11%

EXPENDITURES

Professional & administrative

Supervisors 215 215 - N/A

Management/accounting/recording** 4,000       16,000       48,000 33%

Legal 3,840       8,355 25,000 33%

Engineering - 4,100 2,000 205%

Audit - - 5,500 0%

Arbitrage rebate calculation* - - 500 0%

Dissemination agent* 167 667 2,000 33%

Trustee* - - 5,500 0%

Telephone - 50 200 25%

Postage 79 240 500 48%

Printing & binding 42 166 500 33%

Legal advertising 65 347 1,750 20%

Annual special district fee - 175 175 100%

Insurance - 5,250 5,500 95%

Contingencies/bank charges 79 262 750 35%

Website hosting & maintenance - 1,680 705 238%

Website ADA compliance - - 210 0%

Total expenditures 8,487       37,507 98,790 38%

Excess/(deficiency) of revenues

over/(under) expenditures (2,436)      (26,742)      - 

Fund balances - beginning (19,056)    5,250 - 

Fund balances - ending (21,492)$  (21,492)$    -$         

*These items will be realized when bonds are issued.

EDGEWATER WEST

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED JANUARY 31, 2025

AND CHANGES IN FUND BALANCES

GENERAL FUND

3



Current

Month

Year To

Date

REVENUES

Interest 7,266$     20,444$     

Total revenues 7,266 20,444 

EXPENDITURES

Cost of issuance 5,925 234,437 

Underwriters discount - 560,000

Total expenditures 5,925 794,437 

Excess/(deficiency) of revenues

over/(under) expenditures 1,341 (773,993)     

OTHER FINANCING SOURCES/(USES)

Bond proceeds - 2,727,901

Original issue discount - (42,863) 

Total other financing sources - 2,685,038

Net change in fund balances 1,341 1,911,045 

Fund balances - beginning 1,909,704 - 

Fund balances - ending 1,911,045$ 1,911,045$ 

AND CHANGES IN FUND BALANCES

DEBT SERVICE FUND SERIES 2024

FOR THE PERIOD ENDED JANUARY 31, 2025

EDGEWATER WEST

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

4



Current

Month

Year To

Date

REVENUES

Interest 95,529$     270,035$     

Total revenues 95,529 270,035 

EXPENDITURES

Construction costs 5,232,219 5,561,057 

Total expenditures 5,232,219 5,561,057 

Excess/(deficiency) of revenues

over/(under) expenditures (5,136,690)    (5,291,022)    

OTHER FINANCING SOURCES/(USES)

Bond proceeds - 25,272,099

Total other financing sources/(uses) - 25,272,099

Net change in fund balances (5,136,690)    19,981,077 

Fund balances - beginning 25,083,282 (34,485)         

Fund balances - ending 19,946,592$ 19,946,592$ 

EDGEWATER WEST

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2024

FOR THE PERIOD ENDED JANUARY 31, 2025

5



EDGEWATER WEST 
COMMUNITY DEVELOPMENT DISTRICT 

MINUTES 



DRAFT 

1 

MINUTES OF MEETING 1 
EDGEWATER WEST 2 

COMMUNITY DEVELOPMENT DISTRICT 3 
 4 

The Board of Supervisors of the Edgewater West Community Development District held 5 

a Regular Meeting on January 9, 2025 at 9:15 a.m., or as soon thereafter as the matter could be 6 

heard, at the offices of Hanson, Walter & Associates, Inc., located at 8 Broadway, Suite 104, 7 

Kissimmee, Florida 34741. 8 

 9 

Present were: 10 
 11 
Kevin Mays Vice Chair 12 
Kevin Kramer Assistant Secretary 13 
Jody Pino Assistant Secretary 14 
 15 
Also present: 16 
 17 
Ernesto Torres District Manager 18 
Mike Eckert  District Counsel 19 
Kate John (via telephone) Kutak Rock LLP 20 
Shawn Hindle District Engineer 21 
Dave D’Ambrosio (via telephone) BTI 22 
 23 
 24 

FIRST ORDER OF BUSINESS Call to Order/Roll Call 25 
 26 

Mr. Torres called the meeting to order at 10:16 a.m.  27 

Supervisors Kramer, Mays and Pino were present. The Oath of Office was administered 28 

to Ms. Jody Pino prior to the meeting. Supervisors Breakstone and Onorato were absent.  29 

 30 

SECOND ORDER OF BUSINESS Public Comments 31 
 32 

No members of the public spoke. 33 

 34 

THIRD ORDER OF BUSINESS Administration of Oath of Office to Jody 35 
Pino (the following will be provided in a 36 
separate package) 37 

 38 



EDGEWATER WEST CDD DRAFT   January 9, 2025 

 2 

This item was discussed during the First Order of Business. 39 

A. Required Ethics Training and Disclosure Filing 40 

• Sample Form 1 2023/Instructions 41 

B. Membership, Obligation and Responsibilities 42 

C. Guide to Sunshine Amendment and Code of Ethics for Public Officers and Employees 43 

D. Form 8B – Memorandum of Voting Conflict for County, Municipal and other Local 44 

Public Officers 45 

 46 

FOURTH ORDER OF BUSINESS Ratification of Resolution 2025-01, Electing 47 
and Removing Officers of the District and 48 
Providing for an Effective Date 49 

 50 
Mr. Torres presented Resolution 2025-01 for ratification. The slate was as follows:  51 

Noah Breakstone Chair 52 

Kevin Mays Vice Chair 53 

Kevin Kramer Assistant Secretary 54 

Justin Onorato Assistant Secretary 55 

Jody Pino Assistant Secretary 56 

This Resolution removes the following from the Board as of December 5, 2024: 57 

Robert “Bobby” Wanas Assistant Secretary 58 

The following prior appointments by the Board remain unaffected by this Resolution: 59 

Craig Wrathell Secretary 60 

Ernesto Torres Assistant Secretary 61 

Craig Wrathell Treasurer 62 

Jeff Pinder Assistant Treasurer 63 

 64 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 65 
Resolution 2025-01, Electing and Removing Officers of the District and 66 
Providing for an Effective Date, was ratified. 67 

 68 
 69 
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FIFTH ORDER OF BUSINESS Consideration of Resolution 2025-03, 70 
Amending Resolution 2024-23 and 71 
Authorizing the Disbursement of Funds of 72 
the District Without Prior Approval of the 73 
District’s Board of Supervisors (“Board”); 74 
Setting Certain Monetary Thresholds; and 75 
Providing for Severability and an Effective 76 
Date 77 

 78 
Mr. Torres presented Resolution 2025-03.  79 

 80 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 81 
Resolution 2025-03, Amending Resolution 2024-23 and Authorizing the 82 
Disbursement of Funds of the District Without Prior Approval of the District’s 83 
Board of Supervisors (“Board”); Setting Certain Monetary Thresholds; and 84 
Providing for Severability and an Effective Date, was adopted.  85 

 86 
 87 
SIXTH ORDER OF BUSINESS Consideration of Resolution 2025-04, 88 

Designating the Date, Time and Location of 89 
a Public Hearing and Authorization to 90 
Publish Notice of Such Hearing for the 91 
Purpose of Adopting a Force Main Fee 92 

 93 

• Notices of Rule Development and Rulemaking 94 

Mr. Torres presented Resolution 2025-04 and accompanying Exhibit. Mr. Eckert stated 95 

that this action initiates the process of collecting force main fees per the Agreement with the 96 

Toho Water Authority; it will be discussed further at the Public Hearing.  97 

 98 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 99 
Resolution 2025-04, Designating March 6, 2025 at 9:30 a.m., at the offices of 100 
Hanson, Walter & Associates, Inc., located at 8 Broadway, Suite 104, 101 
Kissimmee, Florida 34741, as the Date, Time and Location of a Public Hearing 102 
and Authorization to Publish Notice of Such Hearing for the Purpose of 103 
Adopting a Force Main Fee, was adopted.  104 

 105 
 106 
SIXTH ORDER OF BUSINESS Consent Agenda 107 
 108 
A. Acceptance of Unaudited Financial Statements as of November 30, 2024 109 
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B. Approval of December 5, 2024 Regular Meeting Minutes 110 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, the 111 
Consent Agenda items, as presented, were ratified, accepted and/or approved.  112 

 113 
 114 
SEVENTH ORDER OF BUSINESS Staff Reports 115 
 116 
A. District Counsel: Kutak Rock LLP 117 

Mr. Eckert stated he is working with Staff to finalize the Cross Prairie Parkway ED-6S 118 

Wetlands Crossing Construction Agreement with Jr. Davis; the Continuing Construction 119 

Engineering & Inspection (CEI) Services Agreement with WSB was executed.  120 

B. District Engineer (Interim): Hanson, Walter & Associates, Inc. 121 

There was no report. 122 

C. District Manager: Wrathell, Hunt and Associates, LLC  123 

• NEXT MEETING DATE: February 6, 2025 at 9:15 AM  124 

o QUORUM CHECK  125 

All agreed with the request to change the February 6, 2025 meeting time to 9:45 a.m.  126 

 127 

EIGHTH ORDER OF BUSINESS Board Members’ Comments/Requests 128 
 129 
 There were no Board Member comments or requests. 130 

 131 

NINETH ORDER OF BUSINESS Public Comments 132 
 133 

No members of the public spoke. 134 

 135 
TENTH ORDER OF BUSINESS Adjournment 136 
 137 

On MOTION by Ms. Pino and seconded by Mr. Kramer, with all in favor, the 138 
meeting adjourned at 10:20 a.m. 139 

 140 
 141 
 142 
 143 

[SIGNATURES APPEAR ON THE FOLLOWING PAGE] 144 



EDGEWATER WEST CDD DRAFT   January 9, 2025 

 5 

 145 
 146 
___________________________ ____________________________ 147 
Secretary/Assistant Secretary Chair/Vice Chair 148 
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EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT 
 

BOARD OF SUPERVISORS FISCAL YEAR 2024/2025 MEETING SCHEDULE 

 

LOCATION 
offices of Hanson, Walter & Associates, Inc., 8 Broadway, Suite 104, Kissimmee, Florida 34741 

 

DATE POTENTIAL DISCUSSION/FOCUS TIME 

   

October 3, 2024  Regular Meeting 9:15 AM 

   

November 7, 2024 Regular Meeting 9:15 AM 

   

December 5, 2024 Regular Meeting3qz0 9:15 AM 

   

January 9, 2025* Regular Meeting 9:15 AM 

   

February 6, 2025 CANCELED Regular Meeting 9:45 AM 

   

March 6, 2025 Public Hearing and Regular Meeting 
Adoption of Force Main Fee 

9:30 AM 

   

April 3, 2025  Regular Meeting 9:15 AM 

   

May 1, 2025 Regular Meeting 9:15 AM 

   

June 5, 2025 Regular Meeting 9:15 AM 

   

July 3, 2025 Regular Meeting 9:15 AM 

   

August 7, 2025 Regular Meeting 9:15 AM 

   

September 4, 2025 Regular Meeting 9:15 AM 

   

Exception 
*January meeting date is one (1) week later to accommodate New Year’s Day. 

 


	AGENDA LETTER: March 6, 2025 Meeting Agenda
	TAB 3: Public Hearing to Hear Public Comments and Objections to the Adoption of Rule Establishing Force Main Fee; Pursuant to Sections 190.011, 190.012, 190.035(2), and 120.54, Florida Statutes 
	TAB 3A: Affidavits of Publication
	TAB 3B: Consideration of Resolution 2025-05, Adopting a Rule Setting Forth a Force Main Fee; Providing for Severability; and Providing for an Effective Date

	TAB 4: Discussion: FY2026 Draft Budget
	TAB 5A: Consideration of GAI Professional Services Proposal for ED7 Roadway Construction Administration 
	 TAB 5B: Consideration of GAI Professional Services Proposal for ED7 Roadway Bidding Assistance
	CONSENT AGENDA
	UNAUDITED FINANCIAL STATEMENTS: Acceptance of Unaudited Financial Statements as of January 31, 2025
	MINUTES: Approval of January 9, 2025 Regular Meeting Minutes

	STAFF REPORTS: District Manager: Wrathell, Hunt and Associates, LLC

•	NEXT MEETING DATE: April 3, 2025 at 9:15 AM



