
EDGEWATER 

WEST 
COMMUNITY DEVELOPMENT 

DISTRICT 

January 8, 2026 

BOARD OF SUPERVISORS 

REGULAR MEETING 

AGENDA 



EDGEWATER WEST 
COMMUNITY DEVELOPMENT DISTRICT 

AGENDA 
LETTER 



Edgewater West Community Development District 
OFFICE OF THE DISTRICT MANAGER 

2300 Glades Road, Suite 410W●Boca Raton, Florida 33431 
Phone: (561) 571-0010●Toll-free: (877) 276-0889●Fax: (561) 571-0013 

https://edgewaterwestcdd.net/ 

December 30, 2025 

Board of Supervisors 
Edgewater West Community Development District 

Dear Board Members: 

The Board of Supervisors of the Edgewater West Community Development District will hold a 
Regular Meeting on January 8, 2026 at 9:15 a.m., or as soon thereafter as the matter may be 
heard, at the offices of Hanson, Walter & Associates, Inc., located at 8 Broadway, Suite 104, 
Kissimmee, Florida 34741.  The agenda is as follows: 

1. Call to Order/Roll Call 

2. Public Comments 

3. Consideration of GAI Construction Administration Services Proposal (ED3/ED7, Phase 1 
and ED5, Phase 2 Roadway Civil Site Work) 

4. Discussion/Consideration/Ratification: Performance Measures/Standards & Annual 
Reporting Form 

A. October 1, 2024 - September 30, 2025 [Posted] 

B. October 1, 2025 - September 30, 2026 

5. Consent Agenda 

 A. Acceptance of Unaudited Financial Statements as of November 30, 2025 

 B. Approval of December 15, 2025 Regular Meeting Minutes 

 C. Ratification of Duval Landscape Maintenance, LLC Agreement for Landscape and 
Irrigation Maintenance Services 

6. Staff Reports  

 A. District Counsel: Kutak Rock LLP 

 B. District Engineer: Hanson, Walter & Associates, Inc. 

 C. Field Operations: Wrathell, Hunt and Associates, LLC 

ATTENDEES: 
Please identify yourself each 
time you speak to facilitate 
accurate transcription of 
meeting minutes. 

https://edgewaterwestcdd.net/
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 D. District Manager: Wrathell, Hunt and Associates, LLC 

• NEXT MEETING DATE: February 5, 2026 at 9:15 AM  

o QUORUM CHECK 

SEAT 1 NOAH BREAKSTONE  IN PERSON  PHONE  NO 

SEAT 2 KEVIN MAYS   IN PERSON  PHONE  NO 

SEAT 3 JUSTIN ONORATO  IN PERSON  PHONE  NO 

SEAT 4 KEVIN KRAMER  IN PERSON  PHONE  NO 

SEAT 5 JODY PINO  IN PERSON  PHONE  NO 

7. Board Members’ Comments/Requests 

8. Public Comments 

9. Adjournment 

Should you have any questions or concerns, please do not hesitate to contact me directly at 
(904) 295-5714. 

Sincerely, 

Ernesto Torres 
District Manager 

FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE 
CALL-IN NUMBER: 1-888-354-0094 

PARTICIPANT PASSCODE: 782 134 6157 
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2UODQGR2IILFH    7 
(DVW6RXWK6WUHHW   ) 
6XLWH 
2UODQGR)ORULGD 

'HFHPEHU 

3URMHFW1R5 

0U6KDZQ+LQGOH 
(GJHZDWHU:HVW&RPPXQLW\'HYHORSPHQW'LVWULFW 
*ODGHV5RDG6XLWH: 
%RFD5DWRQ)ORULGD 
 
6833/(0(1712 
 
3URIHVVLRQDO6HUYLFHV  
('(')UDPHZRUN5RDGZD\V$	%3KDQG(')UDPHZRUN5RDGZD\3K&LYLO6LWH:RUN 
&RQVWUXFWLRQ$GPLQLVWUDWLRQ([WHQVLRQ 
6W&ORXG)ORULGD 

'HDU0U+LQGOH 

7KHWHUPVDQGFRQGLWLRQVRIWKH$JUHHPHQWIRU3URIHVVLRQDO6HUYLFHVGDWHG'HFHPEHU 
KHUHLQDIWHUUHIHUUHGWRDV³$*5((0(17´ EHWZHHQ(GJHZDWHU:HVW&RPPXQLW\'HYHORSPHQW'LVWULFW 
KHUHLQDIWHUUHIHUUHGWRDV³&/,(17´ DQG*$,&RQVXOWDQWV,QF KHUHLQDIWHUUHIHUUHGWRDV³*$,´ZLOO 

JRYHUQWKHSHUIRUPDQFHRIWKHVHUYLFHVGHVFULEHGLQWKLV6XSSOHPHQW KHUHLQDIWHUUHIHUUHGWRDV 
³6833/(0(17´  

*$,&RQVXOWDQWV,QF *$, LVVXEPLWWLQJWKLVVXSSOHPHQWWRWKH&OLHQWIRUWKHSHUIRUPDQFHRIWKH 
SURIHVVLRQDOVHUYLFHVGHVFULEHGEHORZLQWKH6FRSHRI6HUYLFHVIRUWKHSURMHFW7KHRULJLQDOSURSRVDOIRU 
FRQVWUXFWLRQDGPLQLVWUDWLRQVHUYLFHVIRU('(')UDPHZRUN5RDGZD\V$ %3KDQG(')UDPHZRUN 
5RDGZD\3K&LYLO6LWH:RUNZDVEDVHGRQDQPRQWKFRQVWUXFWLRQVFKHGXOH7KLVVXSSOHPHQWLVIRU 
DQDGGLWLRQDOPRQWKFRQVWUXFWLRQVFKHGXOHDQGFHUWLILFDWLRQRIFRPSOHWLRQSURFHVV 

6FRSHRI6HUYLFHV 
%DVHGRQRXUXQGHUVWDQGLQJRIWKHSURMHFWUHTXLUHPHQWVFULWHULDSURYLGHGWRGDWHE\WKH&OLHQW*$,ZLOO 
SHUIRUPWKHIROORZLQJGHVFULEHG6FRSHRI6HUYLFHVIRU('(')UDPHZRUN5RDGZD\V$	 %3KDQG 
(')UDPHZRUN5RDGZD\3K&LYLO6LWH:RUN 

 &RQVWUXFWLRQ$GPLQLVWUDWLRQ 
8SRQUHFHLSWRIWKHQHFHVVDU\FRQVWUXFWLRQSHUPLWV*$,ZLOOSURYLGHFRQVWUXFWLRQDGPLQLVWUDWLRQVHUYLFHV 
DVIROORZV 

③ *$,ZLOOSURYLGHHQJLQHHULQJSODQVIRUVROLFLWLQJELGVIURPTXDOLILHGFRQWUDFWRUVDQGDVVLVWWKH 
&OLHQWLQWKHELGUHYLHZSURFHVV 

③ *$,ZLOOSURYLGH³IRUFRQVWUXFWLRQXVH´ILQDOHQJLQHHULQJSODQVIRUXVHE\WKH&OLHQWDQGWKH 
VHOHFWHGFRQWUDFWRU 

③ *$,ZLOOFRQGXFWDSUHFRQVWUXFWLRQFRQIHUHQFHZLWKUHSUHVHQWDWLYHVRIWKHVHOHFWHGFRQWUDFWRU 
2VFHROD&RXQW\6):0'7RKR:DWHU$XWKRULW\DQGWKH&OLHQW 

③ *$,ZLOOPDNHXSWRWZR  ILHOGYLVLWVSHUPRQWKWRREVHUYHWKHFRQVWUXFWLRQDQGWKHWHVWLQJRI 
WKHLQIUDVWUXFWXUHEHIRUH5HJXODWRU\$JHQF\&HUWLILFDWLRQ7KHVHREVHUYDWLRQVZLOOQRWEH 
H[KDXVWLYHRUFRQWLQXRXV*$,ZLOOUHYLHZWKHVKRSGUDZLQJVSUHSDUHGE\WKHFRQWUDFWRUDQG 
SURYLGHFRPPHQWVEDVHGRQWKHLUFRQIRUPDQFHZLWKWKHDSSURYHGFRQVWUXFWLRQSODQV*$,ZLOOQRW 
EHUHVSRQVLEOHIRUWKHPHDQVPHWKRGVWHFKQLTXHVVHTXHQFHVRUSURFHGXUHVRIFRQVWUXFWLRQ 
VHOHFWHGE\WKHFRQWUDFWRURUWKHVDIHW\SUHFDXWLRQVDQGSURJUDPVLQFLGHQWDOWRWKHZRUNRIWKH 



0U6KDZQ+LQGOH 3DJH 
'HFHPEHU 
3URMHFW1R5 

�*$,&RQVXOWDQWV 

FRQWUDFWRU*$,ZLOOLQIRUPWKH&OLHQWRILWVREVHUYDWLRQVRIWKHZRUNDQGDGYLVHWKH&OLHQWRI 
NQRZQGHIHFWVDQGGHILFLHQFLHVLQVXFKZRUN7KHVHYLVLWVZLOOEHVFKHGXOHGDVQHFHVVDU\IRU 
FHUWLILFDWLRQSXUSRVHVRUDVUHTXHVWHGE\WKH&OLHQW*$,DQWLFLSDWHVDQPRQWKFRQVWUXFWLRQ 
VFKHGXOH 

③ 8SRQFRPSOHWLRQRIFRQVWUXFWLRQLQFRQIRUPDQFHZLWKWKHSHUPLWWHGFRQVWUXFWLRQSODQVDQGUHFHLSW 
IURPWKH&OLHQW¶VFRQWUDFWRURIDQ³DVEXLOW´VXUYH\VLJQHGDQGVHDOHGE\DSURIHVVLRQDOOLFHQVHG 
VXUYH\RULGHQWLI\LQJDFWXDODVEXLOWFRQGLWLRQVDQGD&$'ILOHRIWKHVHDVEXLOWV*$,ZLOOSUHSDUH 
5HFRUG'UDZLQJVFRQGXFWDILQDOVLWHYLVLWDQGVXEPLWDOHWWHURIVXEVWDQWLDOFRPSOHWLRQDQG 
FHUWLILFDWLRQRIFRPSOHWLRQWR)'(32VFHROD&RXQW\7RKR:DWHU$XWKRULW\DQGWKH6):0' 

7KLV$JUHHPHQWDVVXPHVWKDWWKH&OLHQWRU&RQWUDFWRUZLOOSUHSDUHWKH13'(612,SHUIRUPZHHNO\ 
PRQLWRULQJDQGILOHIRUWKH1RWLFHRI7HUPLQDWLRQ 127 *$,ZLOOSURYLGHEDVHILOHVRIWKH 
FRQVWUXFWLRQSODQVWRWKHWKLUGSDUW\HQWLW\WRDVVLVWLQWKLVWDVN 

$GGLWLRQDO6HUYLFHV 
7KHFRQVXOWDQWZLOOSURYLGHDGGLWLRQDOVHUYLFHVXSRQZULWWHQUHTXHVWIURPWKH&OLHQW7KHVFRSHDQGIHH 
UHTXLUHGIRUWKHVHVHUYLFHVZLOOEHLGHQWLILHGDQGQHJRWLDWHGDQGDVXSSOHPHQWDODJUHHPHQWZLOOEH 
H[HFXWHGSULRUWRWKHLQLWLDWLRQRIWKHSURIHVVLRQDOVHUYLFH 

6HUYLFHV1RW,QFOXGHG 
7KHIROORZLQJVHUYLFHVDUHQRWLQFOXGHGLQWKLV$JUHHPHQWDWWKLVWLPH 

③ $Q(VWLPDWHRI3UREDEOH&RVW &LYLO(QJLQHHULQJ  

③ (DUWKZRUN$QDO\VLV 

③ (FRORJLFDODQG(QYLURQPHQWDO6HUYLFHV 

③ 6WUXFWXUDO'HVLJQ 

③ *HRWHFKQLFDO,QYHVWLJDWLRQ 

③ )'(3(QYLURQPHQWDO3HUPLWWLQJ 

③ %ULGJH'HVLJQ 

③ 0835HSRUW8SGDWH0RGLILFDWLRQV 

③ )(0$3HUPLWWLQJ 

③ 6XUYH\6HUYLFHV 

③ 3ODWWLQJ6HUYLFHV 

6KRXOGZRUNEHUHTXLUHGLQWKHVHDUHDVRUDUHDVQRWSUHYLRXVO\GHVFULEHG*$,ZLOOSUHSDUHDSURSRVDORU 
DPHQGPHQWDWWKHFOLHQW 
VUHTXHVWWKDWFRQWDLQVWKH6FRSHRI6HUYLFHVIHHDQGVFKHGXOHUHTXLUHGWR 
FRPSOHWHWKHDGGLWLRQDOZRUNLWHPV 

5HLPEXUVDEOH([SHQVHV 
,QDGGLWLRQWRWKHODERUFRPSHQVDWLRQWKH&RQVXOWDQWVKDOOEHUHLPEXUVHGIRUH[SHQGLWXUHVPDGH 
VSHFLILFDOO\IRUWKHSURMHFWVXFKDVSULQWLQJDQGUHSURJUDSKLFVDSSOLFDWLRQILOLQJIHHVWUDYHOSRVWDJHDQG 
FRXULHUVHUYLFHFKDUJHVDQGWKHSXUFKDVHRIPDSVDQGVLPLODUGRFXPHQWV7KHVHGLUHFWH[SHQVHVZLOOEH 
ELOOHGDWFRVW 

6FKHGXOH 
*$,ZLOOEHJLQWKHSHUIRUPDQFHRIWKHDERYHVHUYLFHVRQWKHGDWHZULWWHQDXWKRUL]DWLRQWRSURFHHGLV 
UHFHLYHG7KHVFKHGXOHLVDOVRVXEMHFWWRWKHWLPHO\GHOLYHU\RILQIRUPDWLRQSURPLVHGE\WKHFOLHQWDQGLV 
H[FOXVLYHRIWKHFOLHQWDQGORFDOUHYLHZRILQWHULPSURGXFWV,IWKHFOLHQWUHTXHVWVWKDWZRUNXQGHUWKLV 
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'HFHPEHU 
3URMHFW1R5 

�*$,&RQVXOWDQWV 

$JUHHPHQWEHVWRSSHGIRUPRUHWKDQGD\VWKHVFKHGXOHLVVXEMHFWWRUHQHJRWLDWLRQZKHQZULWWHQ 
DXWKRUL]DWLRQWRSURFHHGLVUHFHLYHG 

&RPSHQVDWLRQ 
&RPSHQVDWLRQIRUVHUYLFHVUHQGHUHGE\*$,ZLOOEHLQDFFRUGDQFHZLWKWKHUDWHVDJUHHGWRDQG 
LQFRUSRUDWHGLQWRWKH$JUHHPHQWEHWZHHQ*$,DQGWKH&OLHQWXQOHVVDGLIIHUHQWEDVLVRIFRPSHQVDWLRQLV 
DWWDFKHGKHUHWRDV([KLELW%LQZKLFKFDVH([KLELW%VKDOOJRYHUQWKHFRPSHQVDWLRQWREHSDLGE\WKH 
&OLHQWWR*$,IRUWKHVHUYLFHVSHUIRUPHGXQGHUWKLV3URSRVDO*$,SURSRVHVWRFRPSOHWHWKLVZRUNRQD 
OXPSVXPEDVLVQRWWRH[FHHGWKHHVWLPDWHGFRVWVSURYLGHGLQ7DEOH (VWLPDWHG&RVW6XPPDU\  
ZLWKRXWSULRU&OLHQWDSSURYDO7DVNVVKRZQDVKRXUO\ZLWKDQHVWLPDWHGIHHZLOOEHLQYRLFHGDWWKH 
VWDQGDUGKRXUO\ELOOLQJUDWHVZKHQWKHZRUNLVSHUIRUPHG(VWLPDWHGIHHVDUHQRWOXPSVXPIHHV 
0RGLILFDWLRQVLQVFRSHDQGRUVFKHGXOHPD\FDXVHDUHHYDOXDWLRQRIWKHIHHV7KHWRWDOHVWLPDWHGFRVWRI 
*$,¶VVHUYLFHVXQGHUWKLV3URSRVDOLVSURYLGHGLQ7DEOH$GGLWLRQDOVHUYLFHVPD\EHSURSRVHGE\*$, 
DQGDXWKRUL]HGE\&OLHQWYLDDQHPDLODQGGRHVQRWUHTXLUH&OLHQW
VVLJQDWXUH 

3D\PHQW 
8QOHVVRWKHUZLVHVSHFLILHGLQWKH*$,6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHVDWWDFKHG 
KHUHWRDV([KLELW$*$,ZLOOSUHSDUHLQYRLFHVPRQWKO\DQGSD\PHQWZLOOEHGXHZLWKLQWKLUW\  GD\VRI 
WKHGDWHRIWKHLQYRLFH$OORWKHUSD\PHQWWHUPVZLOOEHLQDFFRUGDQFHZLWK([KLELW$ 

$VVXPSWLRQVDQG8QGHUVWDQGLQJV 
*$,¶V6FRSHRI6HUYLFHV6FKHGXOHDQG&RPSHQVDWLRQDVVHWIRUWKDERYHKDYHEHHQSUHSDUHGRQWKH 
EDVLVRIWKHIROORZLQJDVVXPSWLRQVDQGXQGHUVWDQGLQJV 

 *$,ZLOOZRUNZLWKWKH&OLHQW¶VHQYLURQPHQWDOFRQVXOWDQWRQSHUPLWVXEPLWWDOV,WLVDVVXPHGWKH 
&OLHQW¶V(QYLURQPHQWDO&RQVXOWDQWZLOOEHUHVSRQVLEOHIRUFRPSOHWLQJWKHHQYLURQPHQWDOSRUWLRQVRI 
SHUPLWVXEPLVVLRQVWR2VFHROD&RXQW\6W&ORXG8WLOLWLHV6):0'DQG)(0$DSSOLFDWLRQV 

 8WLOLW\)UDQFKLVH VZLWFKJHDUVWUDQVIRUPHUVSKRQHOLQHVFDEOHDQGILEHURSWLFV ORFDWLRQDQGGHVLJQ 
FRRUGLQDWLRQZLWKLQWKHSURMHFWOLPLWVZLOOEHE\RWKHUV 

 $FFHVVWRWKHSURMHFWVLWH V RURWKHUODQGVXSRQZKLFK*$,LVWRFRQGXFWDQ\ILHOGZRUNZLOOEH 
DYDLODEOHWR*$,SHUVRQQHOLQDWLPHO\PDQQHU 

 $OOH[SORUDWLRQORFDWLRQVZLOOEHPDUNHGDQGFOHDUHGE\WKH&OLHQWIRUWKHH[LVWHQFHRIEXULHG 
XWLOLW\SLSLQJVWUXFWXUHV 

 &OLHQWKDVSURYLGHGDOOLWVUHTXLUHPHQWVIRU*$,¶VVFRSHRIVHUYLFHVDQGDOOFULWHULDDQGRU 
VSHFLILFDWLRQVWKDW*$,VKRXOGXWLOL]HDWWKHWLPHWKLV3URSRVDOLVDXWKRUL]HG7KLVLQFOXGHVDQ\ 
UHTXLUHPHQWIRUDQ\VWDWHPHQWRISURIHVVLRQDORSLQLRQRUFHUWLILFDWLRQ 

 &OLHQWKDVSURYLGHGDOODYDLODEOHLQIRUPDWLRQSHUWLQHQWWR*$,¶VVFRSHRIVHUYLFHVLQFOXGLQJSUHYLRXV 
UHSRUWVGUDZLQJVXWLOLW\LQIRUPDWLRQWRSRLQIRUPDWLRQHWFDWWKHWLPHWKLV3URSRVDOLVDXWKRUL]HG 
8QOHVVRWKHUZLVHQRWHG*$,PD\UHO\XSRQVXFKLQIRUPDWLRQ 

 &OLHQWZLOOJLYH*$,SURPSWQRWLFHZKHQHYHULWREVHUYHVRURWKHUZLVHEHFRPHVDZDUHRIDQ\ 
GHYHORSPHQWWKDWDIIHFWVWKHVFRSHRUWLPLQJRI*$,¶VSHUIRUPDQFH 

 &OLHQWZLOOH[DPLQHDQGSURYLGHFRPPHQWVDQGRUGHFLVLRQVZLWKUHVSHFWWRDQ\*$,LQWHULPRUILQDO 
GHOLYHUDEOHVZLWKLQDSHULRGPXWXDOO\DJUHHGXSRQ 

 $Q\RI&OLHQW¶VRWKHUFRQVXOWDQW V FRQWUDFWRU V ZLOOFRRSHUDWHDQGFRRUGLQDWHZLWK*$,LQDWLPHO\DQG 
HIILFLHQWPDQQHU 

 *$,¶VSURSRVHGFRPSHQVDWLRQDQGVFKHGXOHDUHEDVHGRQUHFHLSWRIDXWKRUL]DWLRQWRSURFHHGZLWKLQ 
WKLUW\  FDOHQGDUGD\VRIWKHGDWHRIWKLV3URSRVDO*$,UHVHUYHVWKHULJKWWRDGMXVWLWV 
FRPSHQVDWLRQLIDXWKRUL]DWLRQWRSURFHHGLVQRWUHFHLYHGZLWKLQWKLUW\  FDOHQGDUGD\V 
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�*$,&RQVXOWDQWV 

3OHDVHGRQRWKHVLWDWHWRFRQWDFWPHLI\RXKDYHDQ\TXHVWLRQVRUZLVKWRGLVFXVVWKLV3URSRVDO,IWKLV 
3URSRVDOLVDFFHSWDEOHSOHDVHVLJQZKHUHLQGLFDWHGEHORZDQGUHWXUQRQHFRS\IRURXUILOH7KLVDOVRZLOO 
VHUYHDVDXWKRUL]DWLRQIRU*$,WRSURFHHG*$,¶VSHUIRUPDQFHRIWKH6FRSHRI6HUYLFHVZLOOEHJRYHUQHG 
E\WKH*$,6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHVDWWDFKHGKHUHWRDV([KLELW$DQG 
LQFRUSRUDWHGKHUHLQE\UHIHUHQFH 

6LQFHUHO\ 
*$,&RQVXOWDQWV,QF 
 

 

7RQ\5HGGHFN 
(QJLQHHULQJ'LUHFWRU 
 
 
 
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3URMHFW1R5 
 
 

�*$,&RQVXOWDQWV 

7DEOH 

(VWLPDWHG&RVW6XPPDU\ 
3URIHVVLRQDO6HUYLFHV 
6833/(0(1712 

('(')UDPHZRUN5RDGZD\V$	%3KDQG 
(')UDPHZRUN5RDGZD\3K&LYLO6LWH:RUN 

 
7DVN (VWLPDWHG)HH 

 &RQVWUXFWLRQ$GPLQLVWUDWLRQ PRQWKVPRQWK   

 

 
 
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�*$,&RQVXOWDQWV 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(;+,%,7$ 

7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHV 
 
 

  



 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 

 6FRSHRI6HUYLFHVDQG([WHQWRI$JUHHPHQW*$,VKDOOSHUIRUPWKH 
6HUYLFHVDVGHVFULEHGLQ*$, 
V3URSRVDOWRZKLFKWKHVH7HUPVDQG 
&RQGLWLRQVDUHDWWDFKHGIRUWKHVSHFLILHG3URMHFWLQFRUSRUDWHGKHUHLQ 
E\UHIHUHQFH 
1RPRGLILFDWLRQRUFKDQJHVWRWKHVH7HUPVDQG&RQGLWLRQVPD\EH 
PDGHH[FHSWE\ZULWWHQLQVWUXPHQWVLJQHGE\WKHSDUWLHV&/,(17 
DFNQRZOHGJHVWKDWKHVKHLWKDVUHDGWKHVH7HUPVDQG&RQGLWLRQV 
XQGHUVWDQGVWKHPDJUHHVWREHERXQGE\WKHPDQGIXUWKHUDJUHHV 
WKDWWKH\DUHWKHFRPSOHWHDQGH[FOXVLYHVWDWHPHQWRIWKH 
$*5((0(17EHWZHHQWKHSDUWLHVVXSHUVHGLQJDOOSURSRVDOVRUDORU 
ZULWWHQXQGHUVWDQGLQJVRURWKHUSULRUDJUHHPHQWVRWKHUWKDQWKRVH 
DERYHUHIHUUHGWRDQGDOORWKHUFRPPXQLFDWLRQVEHWZHHQWKHSDUWLHV 
UHODWLQJWRWKHVXEMHFWPDWWHUWKHUHRI 

 &RPSHQVDWLRQ±*$,KHUHE\DJUHHVWRDFFHSWDQG&/,(17DJUHHVWR 
SD\WKHFRPSHQVDWLRQRQHLWKHUDWLPH KRXUO\DQGH[SHQVHEDVLVLQ 
DFFRUGDQFHZLWK*$,¶VUDWHVLQHIIHFWDWWKHWLPHRISHUIRUPDQFHRU 
OXPSVXPEDVLVDVVHWIRUWKLQ*$,¶V3URSRVDOWRSHUIRUPWKH 
6HUYLFHV 
,I*$,¶VVHUYLFHVDUHSHUIRUPHGRQDQ+285/<%$6,6*$,ZLOOEH 
SDLGIRUDOOWLPHUHQGHUHGWRWKHSURMHFWLQFOXGLQJSURMHFWVFRSLQJE\ 
SURIHVVLRQDOWHFKQLFDODQGFOHULFDOSHUVRQQHOLQDFFRUGDQFHZLWKWKH 
DWWDFKHG+RXUO\5DWH6FKHGXOH7LPHUHTXLUHGIRUSHUVRQQHORI*$, 
WRWUDYHOEHWZHHQ*$, VRIILFHDQGWKH6LWH RUDQ\RWKHUGHVWLQDWLRQ 
DSSOLFDEOHWRWKHSURMHFW LVFKDUJHGLQDFFRUGDQFHZLWKWKHUDWHV 
VKRZQLQWKHDWWDFKHG+RXUO\5DWH6FKHGXOH,IRYHUWLPHIRUQRQ 
H[HPSWSHUVRQQHO DVGHILQHGE\VWDWXWHLVUHTXLUHGWKHRYHUWLPH 
UDWHFKDUJHGZLOOEHWLPHVWKHLQYRLFHUDWHVKRZQRQWKH 
DWWDFKHG+RXUO\5DWH6FKHGXOH 

 ,QYRLFLQJ3D\PHQW 
$ *$,ZLOOVXEPLWLQYRLFHVSHULRGLFDOO\EXWQRWPRUHIUHTXHQWO\ 

WKDQHYHU\WZRZHHNVIRU3URMHFWVHUYLFHVSHUIRUPHGGXULQJ 
WKHSHULRGRUXSRQFRPSOHWLRQRIWKH3URMHFWZKLFKHYHULV 
HDUOLHU 

% ,QYRLFHVDUHGXHDQGSD\DEOHLQ86GROODUVZLWKLQGD\V 
IURPGDWHRILQYRLFH$OOFKDUJHVQRWSDLGZLWKLQGD\VDUH 
VXEMHFWWRDVHUYLFHFKDUJHRISHUFHQWSHUPRQWKRUD 
IUDFWLRQWKHUHRISOXVDOOFRVWVDQGH[SHQVHVRIFROOHFWLRQ 
LQFOXGLQJZLWKRXWOLPLWDWLRQDWWRUQH\V¶IHHV,QDGGLWLRQWRWKH 
IRUHJRLQJVKRXOG&/,(17IDLOWRSD\DQ\LQYRLFHZLWKLQGD\V 
RIWKHLQYRLFHGDWH*$,PD\LQLWVVROHGLVFUHWLRQXSRQGD\V 
ZULWWHQQRWLFHWR&/,(17VWRSZRUNDQGUHFRYHUIURP&/,(17 
SD\PHQWIRUDOOVHUYLFHVSHUIRUPHGSULRUWRWKHZRUNVWRSSDJH 
SOXVDOODPRXQWVIRULQWHUHVWSHQDOWLHVDQGDWWRUQH\¶VIHHVWKDW 
PD\EHUHFRYHUDEOHXQGHUDSSOLFDEOHODZLQFOXGLQJZLWKRXW 
OLPLWDWLRQSURPSWSD\PHQWDQGRUOLHQODZV*$,ZLOOUHVXPH 
SHUIRUPDQFHRQFH&/,(17SD\VDOORXWVWDQGLQJDPRXQWVGXH 
SOXVDQ\DGYDQFHSD\PHQW VRURWKHUVHFXULW\LQ*$,¶VVROH 
GLVFUHWLRQGHHPHGQHFHVVDU\E\*$, 

& &/,(17ZLOOEHLQYRLFHGIRUH[WHUQDOH[SHQVHVVXFKDVWUDYHO 
ORGJLQJVXEFRQWUDFWHGVHUYLFHVHWFDWGLUHFWFRVWSOXVD 
KDQGOLQJDQGDGPLQLVWUDWLYHIHH 

' 3D\PHQWVVKDOOLQFOXGHWKH*$,LQYRLFHQXPEHUDQGEHPDLOHG 
WR(DVW:DWHUIURQW'ULYH+RPHVWHDG3$WRWKH 
DWWHQWLRQRI$FFRXQWV5HFHLYDEOH 

 &KDQJHV±&/,(17DQG*$,PD\PDNHDGGLWLRQVWRWKHVFRSHRIZRUN 
E\ZULWWHQ&KDQJH2UGHU&/,(17PD\RPLWZRUNSUHYLRXVO\RUGHUHG 
E\ZULWWHQLQVWUXFWLRQVWR*$,7KHSURYLVLRQVRIWKHVH7HUPVDQG 
&RQGLWLRQVZLWKDSSURSULDWHFKDQJHVLQ*$, 
V&RPSHQVDWLRQDQG 
3URMHFW6FKHGXOHVKDOODSSO\WRDOODGGLWLRQVDQGRPLVVLRQV 

 &/,(175HVSRQVLELOLWLHV±&/,(17UHSUHVHQWVZLWKWKHLQWHQWWKDW 
*$,UHO\WKHUHRQWKDWLWKDVVXIILFLHQWILQDQFLDOUHVRXUFHVWRSD\*$, 
DVDJUHHGWRLQWKHVH7HUPVDQG&RQGLWLRQVDQGDVDSSOLFDEOHDQG 
QHFHVVDU\IRU*$,WRSHUIRUPLWVVHUYLFHV&/,(17ZLOO 
$ 3URYLGHDOOFULWHULDDQGIXOOLQIRUPDWLRQDVWRLWVUHTXLUHPHQWVIRU 

*$,¶VVHUYLFHVLQFOXGLQJGHVLJQRUVWXG\REMHFWLYHVFRQVWUDLQWV 

 
 
 
 
 

WKLUGSDUW\FHUWLILFDWLRQUHTXLUHPHQW V VWDQGDUGVRUEXGJHW 
OLPLWDWLRQV 

% $VVLVW*$,E\SODFLQJDWLWVGLVSRVDODOODYDLODEOHLQIRUPDWLRQ 
SHUWLQHQWWRWKH3URMHFWDQGRU*$,¶VVHUYLFHVLQFOXGLQJWKH 
DFWXDORUVXVSHFWHGSUHVHQFHRIKD]DUGRXVZDVWHPDWHULDOVRU 
FRQGLWLRQVDWRUEHQHDWKWKH3URMHFWVLWHUHFRUG ³$V%XLOW´ 
GUDZLQJVVXUYH\VSUHYLRXVUHSRUWVH[SORUDWLRQORJVRI 
DGMDFHQWVWUXFWXUHVDQGDQ\RWKHUGDWDUHODWLYHWRWKH3URMHFW 
8QOHVVRWKHUZLVHQRWHG*$,PD\UHO\XSRQVXFKLQIRUPDWLRQ 

& 8SRQLGHQWLILFDWLRQE\*$,DQGDSSURYDOE\&/,(17RIWKH 
QHFHVVLW\DQGVFRSHRILQIRUPDWLRQUHTXLUHGIXUQLVK*$,ZLWK 
GDWDUHSRUWVVXUYH\VDQGRWKHUPDWHULDOVDQGLQIRUPDWLRQ 
UHTXLUHGIRUWKLV3URMHFWDOORIZKLFK*$,PD\UHO\XSRQLQ 
SHUIRUPLQJLWVVHUYLFHVH[FHSWWKRVHLQFOXGHGLQ*$,¶VVFRSHRI 
VHUYLFHV 

' *XDUDQWHHDFFHVVWRWKHSURSHUW\DQGPDNHDOOSURYLVLRQVIRU 
*$,WRHQWHUXSRQSXEOLFDQGSULYDWHODQGVDQGFOHDUDOO 
H[SORUDWLRQORFDWLRQVIRUEXULHGXWLOLWLHVSLSLQJVWUXFWXUHVDV 
UHTXLUHGIRU*$,WRSHUIRUPLWVVHUYLFHVXQGHUWKHVH7HUPVDQG 
&RQGLWLRQV 

( ([DPLQHDOOVWXGLHVUHSRUWVVNHWFKHVRSLQLRQVRIWKH 
FRQVWUXFWLRQFRVWVVSHFLILFDWLRQVGUDZLQJVSURSRVDOVDQG 
RWKHUGRFXPHQWVSUHVHQWHGE\*$,WR&/,(17DQGSURPSWO\ 
UHQGHULQZULWLQJWKHGHFLVLRQVSHUWDLQLQJWKHUHWRZLWKLQD 
SHULRGPXWXDOO\DJUHHGXSRQ 

) 'HVLJQDWHLQZULWLQJDSHUVRQWRDFWDV&/,(17¶6UHSUHVHQWDWLYH 
ZLWKUHVSHFWWRWKHVHUYLFHVWREHUHQGHUHGXQGHUWKHVH7HUPV 
DQG&RQGLWLRQV6XFKSHUVRQVKDOOKDYHFRPSOHWHDXWKRULW\WR 
WUDQVPLWLQVWUXFWLRQVUHFHLYHLQIRUPDWLRQLQWHUSUHWDQGGHILQH 
&/,(17¶VSROLFLHVDQGGHFLVLRQVZLWKUHVSHFWWRPDWHULDOV 
HTXLSPHQWHOHPHQWVDQGV\VWHPVSHUWLQHQWWR*$,¶VVHUYLFHV 

* *LYHSURPSWZULWWHQQRWLFHWR*$,ZKHQHYHU&/,(17REVHUYHV 
RURWKHUZLVHEHFRPHVDZDUHRIDQ\GHYHORSPHQWWKDWDIIHFWV 
WKHVFRSHRUWLPLQJRI*$,¶6VHUYLFHVRUDQ\GHIHFWLQWKH 
3URMHFWRUZRUNRI&RQWUDFWRU V  

+ )XUQLVKDSSURYDOVDQGSHUPLWVIURPDOOJRYHUQPHQWDO 
DXWKRULWLHVKDYLQJMXULVGLFWLRQRYHUWKH3URMHFWDQGVXFK 
DSSURYDOVDQGFRQVHQWVIURPRWKHUVDVPD\EHQHFHVVDU\IRU 
FRPSOHWLRQRIWKH3URMHFW 

, )XUQLVKVXFKOHJDODQGLQVXUDQFHFRXQVHOLQJVHUYLFHVDV&/,(17 
PD\UHTXLUHIRUWKH3URMHFW 

 6FKHGXOH'HOD\V±*$,VKDOOFRPPHQFHSHUIRUPDQFHXSRQUHFHLSWRI 
WKH&/,(17¶VZULWWHQDXWKRUL]DWLRQWRSURFHHGDQGVKDOOSHUIRUPLWV 
SURIHVVLRQDOVHUYLFHVLQDFFRUGDQFHZLWKWKHVFKHGXOHVHWIRUWKLQLWV 
3URSRVDOSURYLGHGKRZHYHUWKHSHUIRUPDQFHRIWKHVH7HUPVDQG 
&RQGLWLRQVH[FHSWIRUWKH&/,(17¶VSD\PHQWRIPRQH\IRUVHUYLFHV 
DOUHDG\UHQGHUHGVKDOOEHH[FXVHGLQWKHHYHQWSHUIRUPDQFHRI 
WKHVH7HUPVDQG&RQGLWLRQVLVSUHYHQWHGRUGHOD\VDUHRFFDVLRQHGE\ 
IDFWRUVEH\RQG*$,¶VFRQWURORUE\IDFWRUVZKLFKFRXOGQRW 
UHDVRQDEO\KDYHEHHQIRUHVHHQDWWKHWLPHWKLV([KLELW$ZDV 
SUHSDUHGDQGH[HFXWHG 7KHGHOD\HGSDUW\¶VSHUIRUPDQFHVKDOOEH 
H[WHQGHGE\WKHSHULRGRIGHOD\SOXVDUHDVRQDEOHSHULRGWRUHVWDUW 
RSHUDWLRQV 

 'RFXPHQW2ZQHUVKLSDQG5HXVH 
$ $OOUHSRUWVGUDZLQJVVSHFLILFDWLRQVPDQXDOVOHDUQLQJDQG 

DXGLRYLVXDOPDWHULDOVERULQJORJVILHOGGDWDODERUDWRU\WHVW 
GDWDFDOFXODWLRQVHVWLPDWHVDQGRWKHUGRFXPHQWV FROOHFWLYHO\ 
³:RUN3URGXFW´ SUHSDUHGE\*$,DUHLQVWUXPHQWVRIVHUYLFH 
VKDOOUHPDLQWKHSURSHUW\RI*$,8QOHVVRWKHUZLVHQRWLILHGE\ 
&/,(17*$,ZLOOUHWDLQDOOSHUWLQHQWUHFRUGVUHODWLQJWRWKH 
6HUYLFHVSHUIRUPHGIRUDSHULRGRIWZR  \HDUVIROORZLQJ 
VXEPLVVLRQRIWKHUHSRUWGHVLJQGRFXPHQWVRURWKHUSURMHFW 
GHOLYHUDEOHVGXULQJZKLFKSHULRGWKHUHFRUGVZLOOEHPDGH 
DYDLODEOHDW*$,¶VRIILFHWRWKH&/,(17DWUHDVRQDEOHWLPHV 



 
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 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 

% $Q\UHXVHRIWKH:RUN3URGXFWGHVFULEHGDERYHZLWKRXWZULWWHQ 
YHULILFDWLRQRUDGDSWDWLRQE\*$,DVDSSURSULDWHIRUWKH 
VSHFLILFSXUSRVHLQWHQGHGZLOOEHDW&/,(17¶VVROHULVNDQG 
ZLWKRXWOLDELOLW\RUOHJDOH[SRVXUHWR*$,&/,(17VKDOO 
LQGHPQLI\DQGKROGKDUPOHVV*$,IURPDOOFODLPVGDPDJHV 
ORVVHVDQGH[SHQVHVLQFOXGLQJDWWRUQH\V¶IHHVDULVLQJRXWRIRU 
UHVXOWLQJWKHUHIURP$Q\IXWXUHYHULILFDWLRQRUDGDSWDWLRQRI 
VXFK:RUN3URGXFWZLOOHQWLWOH*$,WRIXUWKHUFRPSHQVDWLRQDW 
UDWHVWREHDJUHHGXSRQE\&/,(17DQG*$, 

& 8QOHVVVSHFLILHGRWKHUZLVHLQ*$, 
V3URSRVDO*$,ZLOOGLVSRVHRI 
DOOPDWHULDOVDQGVDPSOHVREWDLQHGLQWKHLQYHVWLJDWLRQSRUWLRQ 
RIWKHSURMHFWGD\VDIWHUFRPSOHWLRQRIWKHUHSRUW)XUWKHU 
VWRUDJHRUWUDQVIHURIVDPSOHVZLOOEHPDGHDW&/,(17 V 
H[SHQVH 

' &/,(17UHFRJQL]HVWKDWVLWHFRQGLWLRQVZKHUHVDPSOHVDQGGDWD 
DUHJDWKHUHGGRYDU\ZLWKWLPHDQGWKDWSDUWLFXODUO\VXEVXUIDFH 
FRQGLWLRQVPD\GLIIHUIURPWKRVHHQFRXQWHUHGDWWKHWLPHDQG 
ORFDWLRQZKHUHH[SORUDWLRQVRULQYHVWLJDWLRQVDUHPDGHDQG 
WKHUHIRUHWKHGDWDLQWHUSUHWDWLRQVDQGUHFRPPHQGDWLRQVRI 
*$,DUHEDVHGVROHO\RQWKHLQIRUPDWLRQDYDLODEOHDWWKHWLPHRI 
WKHLQYHVWLJDWLRQ*$,VKDOOQRWEHUHVSRQVLEOHIRUWKH 
LQWHUSUHWDWLRQE\RWKHUVRIWKHLQIRUPDWLRQLWGHYHORSV 

 6WDQGDUGRI3HUIRUPDQFH±*$,ZLOOSHUIRUPLWV6HUYLFHVZLWKWKDW 
OHYHORIFDUHDQGVNLOORUGLQDULO\H[HUFLVHGE\RWKHUSURIHVVLRQDOV 
SUDFWLFLQJLQWKHVDPHGLVFLSOLQHVXQGHUVLPLODUFLUFXPVWDQFHVDQG 
DWWKHWLPHDQGSODFHZKHUHWKH6HUYLFHVDUHSHUIRUPHGDQGPDNHV 
QRZDUUDQW\H[SUHVVRULPSOLHGLQFOXGLQJWKHLPSOLHGE\ODZ 
ZDUUDQWLHVRI0(5&+$17$%,/,7<$1'),71(66)25$3$57,&8/$5 
385326( 

 ,QVXUDQFH 
$ *$,VKDOOSURFXUHDQGPDLQWDLQVXFKLQVXUDQFHDVLVUHTXLUHGE\ 

ODZDVRIWKHGDWHILUVWZULWWHQDERYHDQGGXULQJWKH 
SHUIRUPDQFHRIWKH$JUHHPHQWDQGVXEMHFWWRWKHWHUPVDQG 
FRQGLWLRQVRIWKHSROLFLHVNHHSLQIRUFHWKHIROORZLQJLQVXUDQFH 
:RUNHU 
V&RPSHQVDWLRQ,QVXUDQFHZLWKRWKHU6WDWH¶V 
HQGRUVHPHQWLQFOXGLQJ(PSOR\HU V/LDELOLW\,QVXUDQFHIRULWV 
HPSOR\HHVLQWKHDPRXQWRI&RPSUHKHQVLYH*HQHUDO 
/LDELOLW\,QVXUDQFHLQFOXGLQJ3URWHFWLYHDQG&RPSOHWHG 
2SHUDWLRQVFRYHULQJERGLO\LQMXULHVZLWKOLPLWVRI 
SHURFFXUUHQFHDQGSURSHUW\GDPDJHZLWKOLPLWVRI 
SHURFFXUUHQFH&RPSUHKHQVLYH$XWRPRELOH/LDELOLW\,QVXUDQFH 
LQFOXGLQJRSHUDWLRQRIRZQHGQRQRZQHGDQGKLUHG 
DXWRPRELOHVZLWKFRPELQHGVLQJOHOLPLWVIRUERGLO\LQMXU\DQG 
SURSHUW\GDPDJHRISHURFFXUUHQFH([FHVV 
8PEUHOOD/LDELOLW\,QVXUDQFHZLWKOLPLWVRILQWKH 
DJJUHJDWH 

% ,I&/,(17UHTXLUHVDGGLWLRQDOW\SHVRUDPRXQWVRILQVXUDQFH 
FRYHUDJH*$,LIVSHFLILFDOO\GLUHFWHGE\&/,(17ZLOOSXUFKDVH 
DGGLWLRQDOLQVXUDQFH LISURFXUDEOH DW&/,(17 VH[SHQVHEXW 
*$,VKDOOQRWEHUHVSRQVLEOHIRUSURSHUW\GDPDJHIURPDQ\ 
FDXVHLQFOXGLQJILUHDQGH[SORVLRQEH\RQGWKHDPRXQWVDQG 
FRYHUDJHRI*$, VLQVXUDQFHVSHFLILHGDERYH 

& &/,(17ZLOOUHTXLUHWKDWDQ\&RQWUDFWRU VSHUIRUPLQJZRUNLQ 
FRQQHFWLRQZLWK*$,¶V6HUYLFHVZLOOQDPH*$,DVDQDGGLWLRQDO 
LQVXUHGRQWKHLULQVXUDQFHSROLFLHV,QDGGLWLRQLQDQ\KROG 
KDUPOHVVDJUHHPHQWVEHWZHHQ&/,(17RU2ZQHUDQGDQ\ 
FRQWUDFWRUZKRPD\SHUIRUPZRUNLQFRQQHFWLRQZLWKDQ\ 
SURIHVVLRQDOVHUYLFHVUHQGHUHGE\*$,&/,(17ZLOOUHTXLUHVXFK 
FRQWUDFWRU V WRGHIHQGDQGLQGHPQLI\*$,DJDLQVWWKLUGSDUW\ 
VXLWV 

' ,WLVDJUHHGWKDW*$,VKDOOKDYHQRUHVSRQVLELOLW\ 7R 
VXSHUYLVHPDQDJHGLUHFWRUFRQWURO&/,(17RULWV&RQWUDFWRUV¶ 
VXEFRQWUDFWRUV¶RUWKHLUHPSOR\HHV )RUDQ\RI&/,(17¶VRU 
LWVFRQWUDFWRUVVXEFRQWUDFWRUVRUDJHQWVRUDQ\RIWKHLU 
HPSOR\HHV¶VDIHW\SUDFWLFHVSROLFLHVRUFRPSOLDQFHZLWK 
DSSOLFDEOH)HGHUDO6WDWHDQGRUORFDOVDIHW\DQGKHDOWKODZV 
UXOHVRUUHJXODWLRQV )RUWKHDGHTXDF\RIWKHLUPHDQV 

 
 
 
 
 

PHWKRGVWHFKQLTXHVVHTXHQFLQJRUSURFHGXUHVRISHUIRUPLQJ 
WKHLUVHUYLFHVRUZRUNRU )RUGHIHFWVLQWKHLUZRUN 

 ,QGHPQLW\±6XEMHFWWRWKH/LPLWDWLRQVRI/LDELOLW\SURYLVLRQ V  
EHORZLQ$UWLFOHVDQG*$,DJUHHVWRLQGHPQLI\DQGKROG 
KDUPOHVV&/,(17DQGLWVRIILFHUVGLUHFWRUVDQGHPSOR\HHVIURPDQG 
DJDLQVWDQ\DQGDOOFODLPVVXLWVOLDELOLW\GDPDJHVLQMXQFWLYHRU 
HTXLWDEOHUHOLHIH[SHQVHVLQFOXGLQJUHDVRQDEOHDWWRUQH\V¶IHHVRU 
RWKHUORVV FROOHFWLYHO\/RVVHVWRWKHH[WHQWFDXVHGE\*$,¶V 
QHJOLJHQWSHUIRUPDQFHRI6HUYLFHVXQGHUWKHVH7HUPVDQG 
&RQGLWLRQV 

 /LPLWDWLRQRI/LDELOLW\±,QWKHHYHQWRIDQ\ORVVGDPDJHFODLPRU 
H[SHQVHWR&/,(17UHVXOWLQJIURP*$, VSHUIRUPDQFHRUQRQ 
SHUIRUPDQFHRIWKHSURIHVVLRQDOVHUYLFHVDXWKRUL]HGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQV*$, 
VOLDELOLW\ZKHWKHUEDVHGRQDQ\OHJDO 
WKHRU\RIFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFWOLDELOLW\RU 
RWKHUZLVHXQGHUWKHVH7HUPVDQG&RQGLWLRQVIRUSURIHVVLRQDODFWV 
HUURUVRURPLVVLRQVVKDOOEHOLPLWHGWRWKHH[WHQWDQ\VXFKFODLPV 
GDPDJHVORVVHVRUH[SHQVHVUHVXOWIURPWKHQHJOLJHQWDFWHUURUVRU 
RPLVVLRQVRI*$,RULWVHPSOR\HHVRFFXUULQJGXULQJSHUIRUPDQFH 
XQGHUWKHVH7HUPVDQG&RQGLWLRQV 7KHWRWDOFXPXODWLYHOLDELOLW\RI 
*$,DULVLQJRXWRISURIHVVLRQDODFWVHUURUVRURPLVVLRQVVKDOOQRW 
H[FHHGWKHJUHDWHURIRUWZRWLPHVWKHWRWDOFRPSHQVDWLRQ 
*$,UHFHLYHVIURP&/,(17XQGHUWKHVH7HUPVDQG&RQGLWLRQV*$, V 
DJJUHJDWHOLDELOLW\IRUDOORWKHUDFWVHUURUVRURPLVVLRQVVKDOOEH 
OLPLWHGWRWKHFRYHUDJHDQGDPRXQWVRILQVXUDQFHVSHFLILHGLQ$UWLFOH 
DERYH7KHOLPLWDWLRQVVWDWHGDERYHVKDOOQRWDSSO\WRWKHH[WHQW 
DQ\GDPDJHVDUHSUR[LPDWHO\FDXVHGE\WKHZLOOIXOPLVFRQGXFWRI 
*$,DQGLWVHPSOR\HHV 

 'LVFODLPHURI&RQVHTXHQWLDO'DPDJHV±1RWZLWKVWDQGLQJDQ\WKLQJWR 
WKHFRQWUDU\LQWKHVH7HUPVDQG&RQGLWLRQVQHLWKHUSDUW\VKDOOKDYH 
DQ\OLDELOLW\WRWKHRWKHUSDUW\IRULQGLUHFWFRQVHTXHQWLDORUVSHFLDO 
GDPDJHVLQFOXGLQJEXWQRWOLPLWHGWROLDELOLW\RUGDPDJHVIRUGHOD\V 
RIDQ\QDWXUHORVVRIDQWLFLSDWHGUHYHQXHVRUSURILWVLQFUHDVHGFRVW 
RIRSHUDWLRQVRUFRVWVRIVKXWGRZQRUVWDUWXSZKHWKHUVXFKGDPDJHV 
DUHEDVHGRQFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFWOLDELOLW\RU 
RWKHUZLVH 

 3UREDEOH&RQVWUXFWLRQ&RVW(VWLPDWHV±:KHUHDSSOLFDEOHVWDWHPHQWV 
FRQFHUQLQJSUREDEOHFRQVWUXFWLRQFRVWDQGGHWDLOHGFRVWHVWLPDWHV 
SUHSDUHGE\*$,UHSUHVHQWLWVMXGJPHQWDVDSURIHVVLRQDOIDPLOLDU 
ZLWKWKHFRQVWUXFWLRQLQGXVWU\,WLVUHFRJQL]HGKRZHYHUWKDWQHLWKHU 
*$,QRU&/,(17KDVDQ\FRQWURORYHUWKHFRVWRIODERUPDWHULDOVRU 
HTXLSPHQWRYHUWKHFRQWUDFWRUV
 PHWKRGVRIGHWHUPLQLQJELGSULFHV 
RURYHUFRPSHWLWLYHELGGLQJRUPDUNHWFRQGLWLRQV$FFRUGLQJO\*$, 
FDQQRWDQGGRHVQRWJXDUDQWHHWKDWELGVSURSRVDOVRUDFWXDOFRVWV 
ZLOOQRWYDU\IURPDQ\VWDWHPHQWRISUREDEOHFRQVWUXFWLRQFRVWRU 
RWKHUFRVWHVWLPDWHSUHSDUHGE\LW 

 &RQILGHQWLDOLW\1RQ'LVFORVXUH±*$,VKDOOQRWGLVFORVHRUSHUPLW 
GLVFORVXUHRIDQ\LQIRUPDWLRQGHYHORSHGLQFRQQHFWLRQZLWKLWV 
SHUIRUPDQFHXQGHUWKHVH7HUPVDQG&RQGLWLRQVRUUHFHLYHGIURP 
&/,(17RUWKH352-(&72:1(5RUWKHLUDIILOLDWHVVXEFRQWUDFWRUV 
RUDJHQWVGHVLJQDWHGE\&/,(17DVFRQILGHQWLDOH[FHSWWR*$,
 V 
HPSOR\HHVDQGVXEFRQWUDFWRUVZKRQHHGVXFKLQIRUPDWLRQLQRUGHUWR 
SURSHUO\H[HFXWHWKHVHUYLFHVRIWKHVH7HUPVDQG&RQGLWLRQVDQG 
VKDOOUHTXLUHDQ\VXFKRILWVHPSOR\HHVDQGVXEFRQWUDFWRUVDQGWKHLU 
HPSOR\HHVQRWWRGLVFORVHRUSHUPLWGLVFORVXUHRIDQ\RIVXFK 
LQIRUPDWLRQZLWKRXWWKHSULRUZULWWHQFRQVHQWRI&/,(17 7KH 
IRUHJRLQJVKDOOQRWSURKLELW*$,IURPGLVFORVLQJLQIRUPDWLRQLQ 
UHVSRQVHWRDQ\)HGHUDO6WDWHRUORFDOJRYHUQPHQWGLUHFWLYHRU 
MXGLFLDORUGHUEXWLQWKHHYHQW*$,UHFHLYHVRULVWKUHDWHQHGZLWK 
VXFKDQRUGHURUKDVDFWXDONQRZOHGJHWKDWVXFKDQRUGHUPD\EH 
VRXJKWRUEHIRUWKFRPLQJ*$,VKDOOLPPHGLDWHO\QRWLI\&/,(17DQG 
DVVLVW&/,(17LQ&/,(17 VXQGHUWDNLQJVXFKODZIXOPHDVXUHVDVLW 
PD\GHVLUHWRUHVLVWWKHLVVXDQFHHQIRUFHPHQWDQGHIIHFWRIVXFKDQ 
RUGHU*$, 
VREOLJDWLRQWRUHVLVWVXFKDQRUGHUDQGDVVLVW&/,(17DQG 
WKH352-(&72:1(5LVFRQWLQJHQWXSRQ*$,UHFHLYLQJIXUWKHU 
FRPSHQVDWLRQIRUVXFKDVVLVWDQFHSOXVDOOFRVWVDQGH[SHQVHV 
LQFOXGLQJZLWKRXWOLPLWDWLRQUHDVRQDEOHDWWRUQH\
VIHHVLQFXUUHGE\ 
*$, 
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(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 
 &HUWLILFDWLRQV±*$,VKDOOQRWEHUHTXLUHGWRH[HFXWHDQ\FHUWLILFDWLRQ 

ZLWKUHJDUGWRZRUNSHUIRUPHGWHVWHGDQGRUREVHUYHGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQVXQOHVV 
$ *$,FRQFOXGHVWKDWLWKDVSHUIRUPHGWHVWHGDQGRUREVHUYHG 

VXIILFLHQWZRUNWRSURYLGHDVXIILFLHQWEDVLVIRULWWRLVVXHWKH 
FHUWLILFDWLRQDQG 

% *$,EHOLHYHVWKDWWKHZRUNSHUIRUPHGWHVWHGRUREVHUYHG 
PHHWVWKHFHUWLILFDWLRQFULWHULDDQG 

& *$,JDYHLWVZULWWHQDSSURYDORIWKHFHUWLILFDWLRQ¶VH[DFWIRUP 
EHIRUHH[HFXWLQJWKHVH7HUPVDQG&RQGLWLRQV 
$Q\FHUWLILFDWLRQE\*$,VKDOOEHLQWHUSUHWHGDQGFRQVWUXHGDV 
DQH[SUHVVLRQRISURIHVVLRQDORSLQLRQEDVHGXSRQWKH6HUYLFHV 
SHUIRUPHGE\*$,DQGGRHVQRWFRQVWLWXWHDZDUUDQW\RU 
JXDUDQW\HLWKHUH[SUHVVHGRULPSOLHG 

 0LVFHOODQHRXV7HUPVRI$JUHHPHQW 
$ 7KHVH7HUPVDQG&RQGLWLRQVVKDOOEHVXEMHFWWRLQWHUSUHWHG 

DQGHQIRUFHGDFFRUGLQJWRWKHODZVRIWKH&RPPRQZHDOWKRI 
3HQQV\OYDQLDZLWKRXWJLYLQJHIIHFWWRLWVFRQIOLFWRIODZ 
SULQFLSOHV,IDQ\SDUWRIWKHVH7HUPVDQG&RQGLWLRQVVKDOOEH 
KHOGLOOHJDOXQHQIRUFHDEOHYRLGRUYRLGDEOHE\DQ\FRXUWRI 
FRPSHWHQWMXULVGLFWLRQHDFKRIWKHUHPDLQGHURIWKHSURYLVLRQV 
VKDOOQHYHUWKHOHVVUHPDLQLQIXOOIRUFHDQGHIIHFWDQGVKDOOLQQR 
ZD\EHDIIHFWHGLPSDLUHGRULQYDOLGDWHG 

% 1HLWKHUWKH&/,(17QRU*$,PD\GHOHJDWHDVVLJQVXEOHWRU 
WUDQVIHUWKHLUGXWLHVRULQWHUHVWDVGHVFULEHGLQWKHVH7HUPVDQG 
&RQGLWLRQVDQG*$, V3URSRVDOZLWKRXWWKHZULWWHQFRQVHQWRI 
WKHRWKHUSDUW\%RWKSDUWLHVUHOLQTXLVKWKHSRZHUWRDVVLJQDQG 
DQ\DWWHPSWHGDVVLJQPHQWE\HLWKHUSDUW\RUE\RSHUDWLRQRI 
ODZVKDOOEHQXOODQGYRLG 

& 7KHVH7HUPVDQG&RQGLWLRQVVKDOOEHELQGLQJXSRQWKHSDUWLHV 
KHUHWRWKHLUKHLUVH[HFXWRUVDGPLQLVWUDWRUVVXFFHVVRUVDQG 
DVVLJQHHV,QWKHHYHQWWKDWDGLVSXWHVKRXOGDULVHUHODWLQJWR 
WKHSHUIRUPDQFHRIWKH6HUYLFHVWREHSURYLGHGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQVDQG*$, V3URSRVDODQGVKRXOGWKDW 
GLVSXWHUHVXOWLQOLWLJDWLRQLWLVDJUHHGWKDWHDFKSDUW\VKDOOEHDU 
LWVRZQOLWLJDWLRQH[SHQVHVLQFOXGLQJVWDIIWLPHFRXUWFRVWV 
DWWRUQH\V
IHHVDQGRWKHUFODLPUHODWHGH[SHQVHV 

' &/,(17VKDOOQRWDVVHUWDQ\FODLPRUVXLWDJDLQVW*$,DIWHU 
H[SLUDWLRQRID/LPLWDWLRQ3HULRGGHILQHGDVWKHVKRUWHURI D  
WKUHH  \HDUVIURPVXEVWDQWLDOFRPSOHWLRQRIWKHSDUWLFXODU 
*$,VHUYLFHVRXWRIZKLFKWKHFODLPGDPDJHRUVXLWDURVHRU 
EWKHWLPHSHULRGRIDQ\VWDWXWHRIOLPLWDWLRQRUUHSRVH 
SURYLGHGE\ODZ 
,QWKHHYHQWRIDQ\FODLPVXLWRUGLVSXWHEHWZHHQ&/,(17DQG 
*$,&/,(17DJUHHVWRRQO\SXUVXHUHFRYHU\IURP*$,DQGZLOO 
QRWWRVHHNUHFRYHU\IURPSXUVXHRUILOHDQ\FODLPRUVXLW 
ZKHWKHUEDVHGRQFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFW 
OLDELOLW\RURWKHUZLVHDJDLQVWDQ\GLUHFWRURIILFHURUHPSOR\HH 
RI*$, 

( 1RPRGLILFDWLRQRUFKDQJHVLQWKHWHUPVRIWKLV$JUHHPHQWPD\ 
EHPDGHH[FHSWE\ZULWWHQLQVWUXPHQWVLJQHGE\WKHSDUWLHV 
&/,(17DFNQRZOHGJHVWKDWWKH\KDYHUHDGWKLV$*5((0(17 
XQGHUVWDQGVLWDJUHHVWREHERXQGE\LWVWHUPVDQGIXUWKHU 
DJUHHVWKDWLWLVWKHFRPSOHWHDQGH[FOXVLYHVWDWHPHQWRIWKH 
$*5((0(17EHWZHHQWKHSDUWLHVVXSHUVHGLQJDOOZRUNRUGHUV 
RUDORUZULWWHQXQGHUVWDQGLQJVRURWKHUSULRUDJUHHPHQWVRWKHU 
WKDQWKRVHDERYHUHIHUUHGWRDQGDOORWKHUFRPPXQLFDWLRQV 
EHWZHHQWKHSDUWLHVUHODWLQJWRWKHVXEMHFWPDWWHUWKHUHRI 

) (LWKHUWKH&/,(17RU*$,PD\WHUPLQDWHRUVXVSHQG 
SHUIRUPDQFHRIWKHVH7HUPVDQG&RQGLWLRQVZLWKRXWFDXVH 
XSRQWKLUW\  GD\VZULWWHQQRWLFHGHOLYHUHGRUPDLOHGWRWKH 
RWKHUSDUW\ 
  ,QWKHHYHQWRIPDWHULDOEUHDFKRIWKHVH7HUPVDQG 

&RQGLWLRQVWKHSDUW\QRWEUHDFKLQJWKH$*5((0(17PD\ 
WHUPLQDWHLWXSRQWHQ GD\VZULWWHQQRWLFHGHOLYHUHGRU 

 
 

5HY 
 
3DJHRI 



 

 

 
 
 
 
 

PDLOHGWRWKHRWKHUSDUW\ZKLFKWHUPLQDWLRQQRWLFHVKDOOVWDWHWKHEDVLV 
IRUWKHWHUPLQDWLRQ7KH$*5((0(17VKDOOQRWEHWHUPLQDWHGIRUFDXVHLI 
WKHEUHDFKLQJSDUW\FXUHVRUFRPPHQFHVWRFXUHWKHEUHDFKZLWKLQWKH 
WHQGD\SHULRG 

  ,QWKHHYHQWRIWKHWHUPLQDWLRQRWKHUWKDQFDXVHGE\DPDWHULDOEUHDFK 
RIWKHVH7HUPVDQG&RQGLWLRQVE\*$,&/,(17VKDOOSD\*$,IRUWKH 
6HUYLFHVSHUIRUPHGSULRUWRWKHWHUPLQDWLRQQRWLFHGDWHDQGIRUDQ\ 
QHFHVVDU\VHUYLFHVDQGH[SHQVHVLQFXUUHGLQFRQQHFWLRQZLWKWHUPLQDWLRQ 
RIWKHSURMHFWLQFOXGLQJEXWQRWOLPLWHGWRWKHFRVWVRIFRPSOHWLQJ 
DQDO\VLVUHFRUGVDQGUHSRUWVQHFHVVDU\WRGRFXPHQWMREVWDWXVDWWKH 
WLPHRIWHUPLQDWLRQDQGFRVWVDVVRFLDWHGZLWKWHUPLQDWLRQRU 
VXEFRQWUDFWRUDQGRUVXEFRQVXOWDQWFRQWUDFWV 6XFKFRPSHQVDWLRQVKDOO 
EHEDVHGXSRQWKHVFKHGXOHRIIHHVXVHGE\*$, 

  ,QWKHHYHQW&/,(17GHOD\VSURYLGLQJZULWWHQDXWKRUL]DWLRQWRSURFHHG 
ZLWKLQGD\VRIWKHGDWHRI*$,¶V3URSRVDORUVXVSHQGV*$,¶V 
SHUIRUPDQFHIRUGD\VRUPRUHDIWHUDXWKRUL]DWLRQKDVEHHQJLYHQ*$, 
UHVHUYHVWKHULJKWLQLWVVROHGLVFUHWLRQWRUHYLVHLWVFRVWFRPSHQVDWLRQ 
DQGRUKRXUO\UDWHVWRLWVWKHQFXUUHQWUDWHVSULRUWRUHVXPLQJ 
SHUIRUPDQFHXQGHUWKHVH7HUPVDQG&RQGLWLRQV 

* $OOQRWLFHVUHTXLUHGWREHVHQWKHUHXQGHUVKDOOEHHLWKHUKDQGGHOLYHUHGZLWK 
VLJQHGUHFHLSWRIVXFKKDQGGHOLYHU\RUVHQWE\FHUWLILHGPDLOUHWXUQUHFHLSW 
UHTXHVWHG 

+ 7KHSDUDJUDSKKHDGLQJVLQWKHVH7HUPVDQG&RQGLWLRQVDUHIRUFRQYHQLHQFHRI 
UHIHUHQFHRQO\DQGVKDOOQRWEHGHHPHGWRDOWHURUDIIHFWWKHSURYLVLRQVKHUHRI 

, 8QOHVVH[SUHVVO\VWDWHGWRWKHFRQWUDU\WKHSURIHVVLRQDOVHUYLFHVWREH 
SURYLGHGE\*$,GRQRWLQFOXGHPHHWLQJVDQGFRQVXOWDWLRQVLQDQWLFLSDWLRQRI 
OLWLJDWLRQRUDUELWUDWLRQRUDWWHQGDQFHDVDQH[SHUWZLWQHVVLQDQ\GHSRVLWLRQ 
KHDULQJRUDUELWUDWLRQ,IUHTXHVWHGWKHVHVHUYLFHVZLOOEHSURYLGHGE\DQ 
DPHQGPHQWWRWKHVH7HUPVDQG&RQGLWLRQVVHWWLQJIRUWKWKHWHUPVDQGUDWHV 
RIFRPSHQVDWLRQWREHUHFHLYHGE\*$, 

- 1RWKLQJKHUHLQVKDOOEHFRQVWUXHGWRJLYHDQ\ULJKWVRUEHQHILWVKHUHXQGHUWR 
DQ\RQHRWKHUWKDQ&/,(17WKH352-(&72:1(5LIGLIIHUHQWWKDQ&/,(17DQG 
*$, 

. *$,LVDQ(TXDO2SSRUWXQLW\(PSOR\HU*$,FRPSOLHVZLWKWKH2IILFHRI)HGHUDO 
&RQWUDFW&RPSOLDQFH3URJUDPV$IILUPDWLYH$FWLRQ3URJUDPVDVRXWOLQHGLQ 
&)5D E &)5D E DQG&)5D E 

 
  



 

 

0RGLILFDWLRQVDQG$GGLWLRQVWRWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO 
6HUYLFHV ³0RGLILFDWLRQV´  

(GJHZDWHU:HVW&RPPXQLW\'HYHORSPHQW'LVWULFW ³2ZQHU´RU³&OLHQW´ DQG*$, 
&RQVXOWDQWV,QF ³*$,´RU³&RQVXOWDQW´ KHUHE\PRGLI\DPHQGVXSSOHPHQWRU 
VXSHUVHGHFHUWDLQSRUWLRQVRIWKH$JUHHPHQWDQGWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU 
3URIHVVLRQDO6HUYLFHVVHWIRUWKDERYHDVPRUHSDUWLFXODUO\GHVFULEHGEHORZ7KH 
0RGLILFDWLRQVVKDOOWDNHSUHFHGHQFHRYHUDQ\FRQIOLFWLQJRUDPELJXRXVSURYLVLRQRUWHUP 
LQWKH$JUHHPHQWRULQWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHVVHW 
IRUWKDERYH 

&RYHQDQWV 

 7KHIRUHJRLQJUHFLWDOLVLQFRUSRUDWHGKHUHLQDVWUXHDQGFRUUHFW 

 $Q\UHIHUHQFHVWR³%7,3DUWQHUV´RU³%7,´LQWKH$JUHHPHQWDUHGHOHWHGDQG 
³(GJHZDWHU:HVW&RPPXQLW\'HYHORSPHQW'LVWULFW´LVVXEVWLWXWHGWKHUHLQIRUVXFK 
UHIHUHQFHV 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQV$%DQGLQVHUWWKH 
IROORZLQJ 

 

 

 

 

 

³,QYRLFLQJ´ 

D )HHVIRUSURIHVVLRQDOVHUYLFHVDQGUHLPEXUVHPHQWVZLOOEH 
LQYRLFHGPRQWKO\DQGZLOOEHVXEPLWWHGE\WKHILUVWRIHDFK 
PRQWKIRUWKHLPPHGLDWHO\SUHFHGLQJWKLUW\GD\SHULRG)HHV 
DQGUHLPEXUVDEOHH[SHQVHVQRWLQYRLFHGZLWKLQQLQHW\  
GD\VRIWKHZRUNSHUIRUPHGRUFRVWLQFXUUHGZLOOEHGHHPHG 
ZDLYHG3D\PHQWVKDOOEHPDGHZLWKLQIRUW\ILYH GD\V 
IROORZLQJUHFHLSW(DFKLQYRLFHZLOOFRQWDLQDGHWDLOHG 
GHVFULSWLRQRIDOOZRUNDQGFRVWVLQFXUUHGWR2ZQHU¶V 
VDWLVIDFWLRQDQGZLOOVKRZWKHSHUFHQWDJHRIZRUN 
DFFRPSOLVKHGWRGDWHIRUWKHVFRSHRIZRUNUHIOHFWHGLQWKH 
LQYRLFH6KRXOG*$,IDLOWRFRPSOHWHDSRUWLRQRIWKHVFRSHRI 
ZRUNIRUWKHOXPSVXPDPRXQWDOORFDWHGWRLW*$,VKDOOEHDU 
DOODGGLWLRQDOH[SHQVHLQRUGHUWRILQLVKWKDWSRUWLRQRIWKH 
VFRSHRIZRUN1RZRUNRUH[SHQVHLQFXUUHGRXWVLGHWKHVFRSH 
RIZRUNGHVFULEHGLQWKLVDJUHHPHQWVKDOOEHSDLGXQOHVV*$, 
WLPHO\VXEPLWVDQ³$GGLWLRQDO6HUYLFHV,QYRLFH´FOHDUO\ 
GHWDLOLQJWKHZRUNDQGH[SHQVHDQGH[SODLQLQJWKHEDVLVIRU 
ZK\WKHVHUYLFHVZHUHQRWHQFRPSDVVHGLQWKH3URSRVDO¶V 
6FRSHRI:RUNDQGFRQWDLQLQJWKH2ZQHU¶VZULWWHQ 
DXWKRUL]DWLRQIRUVXFKZRUNRUH[SHQVH$Q\DPELJXLW\LQ 
ZKHWKHUWKHZRUNRUH[SHQVHZDVHQFRPSDVVHGLQWKH6FRSH 
RI:RUNVKDOOEHUHDVRQDEO\GHFLGHGE\2ZQHU8QSDLG 
LQYRLFHVZLOODFFUXHLQWHUHVWDWWKHUDWHRIWHQSHUFHQWSHU 
DQQXPRUWKHPD[LPXPSHUPLWWHGE\ODZZKLFKHYHULVOHVV 
,QYRLFHVDUHWREHHPDLOHGWRNNUDPHU#EWLSDUWQHUVFRP 
VKLQGOH#KDQVRQZDOWHUFRPDQG 
ZZZWRUUHVHZKKDVVRFLDWHVFRP 

,QDGGLWLRQWRWKHIRUHJRLQJVKRXOG&/,(17IDLOWRSD\DQ\LQYRLFHZLWKLQ 
GD\VRIWKHLQYRLFHGDWH*$,PD\LQLWVVROHGLVFUHWLRQXSRQGD\VZULWWHQQRWLFH 
WR&/,(17VWRSZRUNDQGUHFRYHUIURP&/,(17SD\PHQWIRUDOOVHUYLFHV 
SHUIRUPHGSULRUWRWKHZRUNVWRSSDJHSOXVDOODPRXQWVIRULQWHUHVWSHQDOWLHVDQG 
DWWRUQH\¶VIHHVWKDWDUHVXFFHVVIXOO\UHFRYHUHGXQGHUDSSOLFDEOHODZLQFOXGLQJ 
ZLWKRXWOLPLWDWLRQSURPSWSD\PHQWDQGRUOLHQODZV*$,ZLOOUHVXPHSHUIRUPDQFH 
RQFH&/,(17SD\VDOORXWVWDQGLQJDPRXQWVGXHSOXVDQ\DGYDQFHSD\PHQW V RU 
RWKHUVHFXULW\LQ*$,¶VVROHGLVFUHWLRQGHHPHGQHFHVVDU\E\*$, 

 

E *$,VKDOOSURYLGHDOLHQUHOHDVHZLWKDOOLQYRLFHVIRUSD\PHQW$OO 
IHHVDQGH[SHQVHVDUHQHW86'ROODUVH[FOXVLYHRIWUDQVIHUFRVWVDQG 
WDULIIV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWRWKHHQGRI6HFWLRQ 
&DGG³*$,ZLOOLQFXUQRH[SHQVHVLQH[FHVVRIZLWKRXW 
QRWLI\LQJ2ZQHULQDGYDQFHDQGVHFXULQJ2ZQHU¶VZULWWHQDSSURYDO$OO 
H[SHQVHVZLOOEHGRFXPHQWHGZLWKVXSSRUWLQJUHFHLSWVLQYRLFHVDQG 
VXFKRWKHUVXSSRUWLQJGRFXPHQWDWLRQ´ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWRWKH 
HQGRI6HFWLRQ)DGG³6LPLODUO\*$,ZLOOGHVLJQDWHD 
UHSUHVHQWDWLYHHTXDOO\HPSRZHUHGZLWKUHVSHFWWRWKH 
VHUYLFHVUHQGHUHGXQGHUWKH$JUHHPHQW´ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ, 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ$ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
WKHVHFRQGDQGWKLUGVHQWHQFHVRI6HFWLRQ% 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ( 

 

³( 8SRQIXOOSD\PHQWE\2ZQHUIRUWKHVFRSHRIZRUN 
SXUVXDQWWRWKH$JUHHPHQW*$,DJUHHVWRWUDQVIHU 
RZQHUVKLSRIDOOZRUNSURGXFWWR2ZQHUDQGVKDOO 
H[HFXWHVXFKGRFXPHQWVDVDUHQHFHVVDU\WRHIIHFWVXFK 
WUDQVIHUIRUWKHFRQWLQXHGXVHRQWKLVSURMHFWDV 
LQWHQGHG´ 

([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ³,QVXUDQFH´DQGVXEVWLWXWHWKHIROORZLQJ 

³,QVXUDQFH7KHLQVXUDQFHOLPLWDWLRQVLQWKH3URSRVDO 
DUHGHOHWHGDQGWKHIROORZLQJSURYLVLRQVDUHLQFOXGHG 
KHUHLQ 

 

, ,QVXUDQFHWREHPDLQWDLQHGE\*$,*$,PXVWPDLQWDLQ 
LQHIIHFWDWDOOWLPHVDQGDW*$,¶VVROHFRVWDQG 
H[SHQVH LQFOXGLQJEXWQRWOLPLWHGWRDQ\GHGXFWLEOHRU 
VHOILQVXUHGUHWHQWLRQDPRXQWUHTXLUHGKHUHXQGHU DQG 
FDXVHDOOVXEFRQVXOWDQW LQFOXGLQJEXWQRWOLPLWHGWR 
WKRVHFRQVXOWDQWVDQGSDUWLHVLGHQWLILHGLQWKH 
$JUHHPHQWWKLV$GGHQGXPLVDWWDFKHGWKHUHWR WR 
PDLQWDLQWKHIROORZLQJOLQHVRILQVXUDQFHZKLFKPXVW 
EHLVVXHGE\DFRPSDQ\RUFRPSDQLHVDXWKRUL]HGDQG 
OLFHQVHGWRGREXVLQHVVLQWKHVWDWHLQZKLFKWKH 
VHUYLFHVDUHSHUIRUPHGDQGZKHUHWKHSURMHFWLV 
ORFDWHGSRVVHVVLQJDQ$0%HVW¶V5DWLQJRIQRWOHVV 
WKDQ³$´DQGDILQDQFLDOVL]HRI³9,,,´ SURYLGHGWKDW 
IRU*$,¶V3URIHVVLRQDO/LDELOLW\WKHUDWLQJVKDOOEHQROHVV 
WKDQ³$´DQGDILQDQFLDOVL]HRI³9´ LQWKHODWHVW 
HGLWLRQRI%HVW¶V,QVXUDQFH5HSRUWV H[FHSWIRUWKH 
6WDWH)XQGIRU:RUNHUV¶&RPSHQVDWLRQFRYHUDJHLI 
DSSOLFDEOH*$,¶VFRPSOLDQFHZLWKWKHSURYLVLRQVRIWKLV 
$GGHQGXPVKDOOLQQRZD\OLPLW*$,¶VOLDELOLW\XQGHUDQ\ 
SURYLVLRQRIWKLV$GGHQGXP 

D :RUNHUV&RPSHQVDWLRQDQG(PSOR\HUV/LDELOLW\,QVXUDQFH 
:RUNHUV¶&RPSHQVDWLRQ,QVXUDQFHDVUHTXLUHGE\VWDWXWH 
WRJHWKHUZLWK(PSOR\HU¶V/LDELOLW\,QVXUDQFHLQDPRXQWVRIQRW 
OHVVWKDQERGLO\LQMXU\E\DFFLGHQWHDFKDFFLGHQW 
ERGLO\LQMXU\E\GLVHDVHHDFKHPSOR\HHDQG 
ERGLO\LQMXU\E\GLVHDVHSROLF\OLPLWRUVXFK 
JUHDWHUDPRXQWVDVPD\EHUHTXLUHGE\*$,¶VXPEUHOODDQGRU 
H[FHVVOLDELOLW\SROLF\LQRUGHUWRDIIHFWVXFKFRYHUDJH 

E &RPPHUFLDO*HQHUDO/LDELOLW\,QVXUDQFH&RPPHUFLDO*HQHUDO 
/LDELOLW\,QVXUDQFHZULWWHQRQDQRFFXUUHQFHIRUPQROHVV 
EURDGWKDQWKHPRVWUHFHQWO\ILOHGHGLWLRQRIWKH&* 
RFFXUUHQFHSROLF\IRUPDVSXEOLVKHGE\WKH,QVXUDQFH6HUYLFHV 
2IILFH ,62 SURYLGLQJFRYHUDJHIRUDQ\OLDELOLW\DULVLQJRXWRI 
WKHVHUYLFHVLQFOXGLQJFRYHUDJHIRUERGLO\LQMXU\SURSHUW\ 
GDPDJHSHUVRQDOLQMXU\DGYHUWLVLQJLQMXU\ 
SUHPLVHVRSHUDWLRQVKD]DUGDQGFRQWUDFWXDOOLDELOLW\ZLWK 
OLPLWVRIQRWOHVVWKDQSHURFFXUUHQFH 
JHQHUDODJJUHJDWHSHUSURMHFWDQGSURGXFWV 
FRPSOHWHGRSHUDWLRQVDJJUHJDWH6XFKSROLF\PXVWLQFOXGHD 



 

 

VHSDUDWLRQRILQVXUHGVFODXVHZLWKRXWDQ\OLPLWDWLRQRUH[FOXVLRQUHODWHGWR 
FURVVOLDELOLW\6XFKSROLF\PXVWQRWFRQWDLQDQ\FODVVLILFDWLRQOLPLWDWLRQ 
HQGRUVHPHQWZKLFKOLPLWVRUH[FOXGHVFRYHUDJHDSSOLFDEOHWRWKHVHUYLFHVRU 
SURMHFWFRQVWUXFWLRQW\SHFRQWHPSODWHGE\WKH$JUHHPHQW 

F &RPPHUFLDO$XWRPRELOH/LDELOLW\&RPPHUFLDO$XWRPRELOH/LDELOLW\,QVXUDQFH 
FRYHULQJDOORZQHGQRQRZQHGOHDVHGRUKLUHGYHKLFOHVZLWKDFRPELQHG 
VLQJOHOLPLWRIQRWOHVVWKDQHDFKDFFLGHQWIRUERGLO\LQMXU\DQG 
SURSHUW\GDPDJH 

G 3URIHVVLRQDO/LDELOLW\3URIHVVLRQDO/LDELOLW\,QVXUDQFHZLWKDPLQLPXPOLPLWRI 
QRWOHVVWKDQSHUFODLPDQGLQWKHDQQXDODJJUHJDWH 
FRYHULQJWKHSURIHVVLRQDOVHUYLFHVSHUIRUPHGLQFRQQHFWLRQZLWKWKH$JUHHPHQW 
DQGFRQWLQXLQJLQIRUFHE\UHQHZDORUH[WHQGHGUHSRUWLQJSURYLVLRQIRUQRWOHVV 
WKDQWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDOFRPSOHWLRQRIWKHVHUYLFHVRUWKH 
JUHDWHUWLPHXQGHUZKLFKDFODLPPD\EHSURSHUO\DVVHUWHGXQGHUWKH 
DSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVH7KLVFRYHUDJHIRUPVKDOOEHD 
³FODLPVPDGH´IRUP$Q\UHWURDFWLYHGDWHRUSULRUDFWVH[FOXVLRQWRZKLFKVXFK 
FRYHUDJHLVVXEMHFWVKDOOSUHGDWH L WKHGDWHZKLFKDQ\VHUYLFHVFRQWHPSODWHG 
LQWKH$JUHHPHQWDUHFRPPHQFHGE\*$,DQG LL WKHGDWHRIWKH$JUHHPHQW 
7KHSROLF\VKDOOQRWFRQWDLQDQ\H[FOXVLRQVRUUHVWULFWLRQVOLPLWDWLRQDSSOLFDEOH 
WRWKHZRUNVHUYLFHVRURSHUDWLRQVRIWKHW\SHFRQWHPSODWHGE\WKH 
$JUHHPHQWLQFOXGLQJEXWQRWOLPLWHGWRVHUYLFHVDVVRFLDWHGZLWKUHVLGHQWLDO 
DQGFRQGRPLQLXPFRQVWUXFWLRQLIDSSOLFDEOHGHYHORSPHQWRUUHQRYDWLRQ 
3URIHVVLRQDO/LDELOLW\,QVXUDQFHSROLFLHVPD\LQFOXGHGHIHQVHFRVWVZLWKLQWKH 
OLPLWRIOLDELOLW\ 

H &RQWUDFWRUV3ROOXWLRQ/LDELOLW\,I*$,RUDQ\VXEFRQVXOWDQW¶VZRUNLQYROYHV 
HQYLURQPHQWDODEDWHPHQWWHVWLQJRUUHPHGLDWLRQZRUNLQFOXGLQJWUHDWPHQW 
VWRUDJHUHPRYDORUWUDQVSRUWRIKD]DUGRXVPDWHULDODWWRRUIURPWKHVLWHRU 
LIRWKHUZLVHUHTXLUHGE\&OLHQW*$,DQGRUVXEFRQVXOWDQWPXVWPDLQWDLQ 
&RQWUDFWRU¶V3ROOXWLRQ/LDELOLW\,QVXUDQFHRQDQRFFXUUHQFHIRUPZLWKOLPLWVRI 
QRWOHVVWKDQSHURFFXUUHQFHDQGLQWKHDJJUHJDWH 
6XFKSROLF\PXVWLQFOXGHOLDELOLW\FRYHUDJHIRUERGLO\LQMXU\SHUVRQDOLQMXU\ 
SURSHUW\GDPDJHDQGFOHDQXSFRVWVUHVXOWLQJIURP+D]DUGRXV6XEVWDQFHV 
DQGSROOXWLRQFRQGLWLRQVDVZHOODVFRYHUDJHIRUPROGDFFLGHQWDOUHOHDVHRI 
DVEHVWRVDQGUHPRYDOWUDQVSRUWDWLRQRIDERYHJURXQGDQGXQGHUJURXQGVWRUDJH 
WDQNV LIDSSOLFDEOHWRWKHZRUNRUVHUYLFHV6XFKSROLF\PXVWQRWLQFOXGHDQ\ 
H[FOXVLRQRUFRYHUDJHUHVWULFWLRQUHODWHGWROHDGOHDGEDVHGSDLQWRUVLOLFDDQG 
EHFRQWLQXRXVO\PDLQWDLQHGDVWRFRPSOHWHGRSHUDWLRQVFRYHUDJHZLWKUHVSHFW 
WROLDELOLW\DULVLQJRXWRIWKHZRUNRUVHUYLFHVIRUDPLQLPXPSHULRGRIQRWOHVV 
WKDQWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDOFRPSOHWLRQRIWKHZRUNRU 
VHUYLFHVRUWKHJUHDWHUWLPHXQGHUZKLFKDFODLPPD\EHSURSHUO\DVVHUWHG 
XQGHUWKHDSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVHDQGVKDOOLQFOXGHFRYHUDJH 
IRUORVVRIGDPDJHWRRUORVVRIXVHRISURSHUW\GLUHFWO\RULQGLUHFWO\DULVLQJ 
RXWRIWKHGLVFKDUJHGLVSHUVDOUHOHDVHRUHVFDSHRIVPRNHYDSRUVVRRW 
IXPHVDFLGVDONDOLVWR[LFFKHPLFDOVDQ\OLTXLGRUJDVZDVWHPDWHULDOVRU 
RWKHULUULWDQWVFRQWDPLQDQWVRUSROOXWDQWVLQWRRUXSRQWKHSURMHFWDQ\RWKHU 
ODQGWKHDWPRVSKHUHRUDQ\ZDWHUFRXUVHRUERG\RIZDWHU FROOHFWLYHO\D 
5HOHDVHZKHWKHUVXFK5HOHDVHLVJUDGXDORUVXGGHQDQGDFFLGHQWDO 

 

8PEUHOODDQGRU([FHVV/LDELOLW\,QVXUDQFH8PEUHOODDQGRU([FHVV 
/LDELOLW\,QVXUDQFHZULWWHQRQDIROORZIRUPEDVLVDQGQRWPRUHUHVWULFWLYH 
WKDQWKHXQGHUO\LQJLQVXUDQFHKHUHLQZKLFKPXVW³GURSGRZQ´RYHU 
UHGXFHGRUH[KDXVWHGOLPLWVDVWRVXFKXQGHUO\LQJSROLFLHVZLWKPLQLPXP 
OLPLWVRIHDFKRFFXUUHQFHDQGDQQXDODJJUHJDWH 
RULQJUHDWHUOLPLWVLIRWKHUZLVHFDUULHGE\*$,LQH[FHVVRI(PSOR\HUV¶ 
/LDELOLW\&RPPHUFLDO$XWRPRELOH/LDELOLW\DQG&RPPHUFLDO*HQHUDO 
/LDELOLW\,QVXUDQFHUHTXLUHGKHUHLQ6XFKXPEUHOODDQGRUH[FHVVOLDELOLW\ 
SROLFLHVPXVWEHHQGRUVHGRURWKHUZLVHSURYLGHWKDWWKLVLQVXUDQFHLV 
SULPDU\WRDQGQRQFRQWULEXWRU\ZLWKDQ\RWKHULQVXUDQFHRQZKLFKWKH 
$GGLWLRQDO,QVXUHGVDUHDQLQVXUHGZKHWKHUVXFKRWKHULQVXUDQFHLV 
SULPDU\H[FHVVVHOILQVXUDQFHRULQVXUDQFHRQDQ\RWKHUEDVLV7KLV 
PXVWFDXVHWKHXPEUHOODDQGRUH[FHVVFRYHUDJHWREHYHUWLFDOO\ 
H[KDXVWHGZKHUHE\VXFKFRYHUDJHLVQRWVXEMHFWWRDQ\2WKHU 
,QVXUDQFHSURYLVLRQXQGHU*$,¶VLQVXUDQFHSROLFLHV6XFKFRYHUDJHVKDOO 
EHPDLQWDLQHGIRUQRWOHVVWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDO 
FRPSOHWLRQRIWKHVHUYLFHVRUWKHJUHDWHUWLPHXQGHUZKLFKDFODLPPD\ 
EHSURSHUO\DVVHUWHGXQGHUWKHDSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVH 
1RWZLWKVWDQGLQJDQ\WKLQJWRWKHFRQWUDU\KHUHLQWKHPLQLPXPOLPLWVRI 
LQVXUDQFHWKDW*$,VKDOOUHTXLUHRIVXEFRQVXOWDQW¶VSHUIRUPLQJZRUNRU 
VHUYLFHVLQUHODWLRQWRWKH$JUHHPHQWVKDOOEHSHUFODLPDQG 
LQWKHDQQXDODJJUHJDWH7KHLQVXUDQFHOLPLWVUHTXLUHGE\WKLV 
DJUHHPHQWPD\EHDFKLHYHGE\WKHEDVHSROLFLHVDQGWKHXPEUHOODSROLF\ 
ZKLFKVKDOODWWDFKDQGIROORZIRUPZLWKWKHLQVXUDQFHFRYHUDJHVDV 
UHTXLUHGLQWKLV$GGHQGXP 

D 3URSHUW\,QVXUDQFH*$,VKDOOEHVROHO\UHVSRQVLEOH 
IRU*$,¶VVXSSOLHVPDWHULDOVWRROVDQGDQ\RWKHU 
SURSHUW\XVHGLQFRQQHFWLRQZLWKWKHZRUNRU 
VHUYLFHVDQG$GGLWLRQDO,QVXUHGVVKDOOEHDUQR 
UHVSRQVLELOLW\IRUVXFKLWHPVRUDQ\LQVXUDQFH 
GHGXFWLEOHVRUFODLPVUHODWHGWKHUHWR 

E 2WKHU,QVXUDQFH6XFKRWKHULQVXUDQFHFRYHUDJHVLQ 
VXFKIRUPDQGDPRXQWVDVPD\EHUHTXLUHGE\ 
&OLHQWRU&OLHQW¶VOHQGHU VIURPWLPHWRWLPH 

,, $GGLWLRQDO,QVXUDQFH5HTXLUHPHQWV8QOHVV 
RWKHUZLVHVSHFLILHGKHUHLQWKLV$GGHQGXP*$,VKDOO 
FRPSO\DQGFDXVHLWVVXEFRQVXOWDQWDQGHDFKRI 
WKHLUUHVSHFWLYHLQVXUHUV LQFOXGLQJ*$,V WRFRPSO\ 
ZLWKWKHDGGLWLRQDOLQVXUDQFHUHTXLUHPHQWVRXWOLQHG 
LQWKLV6HFWLRQ,, 

D 3ULRUWRRUFRQFXUUHQWO\ZLWKWKHH[HFXWLRQRIWKH 
$JUHHPHQWDQGSULRUWRWKHSHUIRUPDQFHRIDQ\ 
ZRUNRUVHUYLFHVLQFRQQHFWLRQZLWKWKH$JUHHPHQW 
*$,ZLOOILOHZLWK&OLHQWFHUWLILFDWHVRILQVXUDQFHDQG 
HQGRUVHPHQWVVKRZLQJWKHUHTXLUHGLQVXUDQFHWREH 
LQIRUFH&HUWLILFDWHVRILQVXUDQFHDORQHZLWKRXWWKH 
UHTXLVLWHHQGRUVHPHQWVDUHQRWDFFHSWDEOHWR 
VDWLVI\WKHSURYLVLRQVRIWKHUHTXLUHGLQVXUDQFH,Q 
QRHYHQWZLOODQ\DFFHSWDQFHRIFHUWLILFDWHVRI 
LQVXUDQFHDQGHQGRUVHPHQWVE\&OLHQWRUIDLOXUHRI 
*$, RUDQ\VXEFRQVXOWDQW WRSURYLGHFHUWLILFDWHV 
RILQVXUDQFHDQGHQGRUVHPHQWVDVUHTXLUHG 
KHUHXQGHUEHFRQVWUXHGDVDZDLYHURIRUHVWRSSHO 
WRDVVHUW*$,¶VREOLJDWLRQVWRSURFXUHDQGPDLQWDLQ 
WKHLQVXUDQFHFRYHUDJHVLQDFFRUGDQFHZLWKWKH 
LQVXUDQFHUHTXLUHPHQWVVHWIRUWKLQWKLV$GGHQGXP 

E 7KH&RPPHUFLDO*HQHUDO/LDELOLW\ LQFOXGLQJRQJRLQJ 
DQGSURGXFWVFRPSOHWHGRSHUDWLRQVFRYHUDJHDV 
ZHOODVDQ\H[FHVVOLDELOLW\FRYHUDJHXWLOL]HGWR 
DFKLHYHWKHPLQLPXPOLPLWVVHWIRUWKLQ6HFWLRQ E  
KHUHRI &RPPHUFLDO$XWRPRELOH/LDELOLW\DQG 
&RQWUDFWRUV3ROOXWLRQ/LDELOLW\ LIDSSOLFDEOHPXVW 
LQFOXGH&OLHQWDQ\RIWKHLUDIILOLDWHVSDUWQHUV 
VXEVLGLDULHVDQGDQ\DGGLWLRQDOSDUW\&OLHQWPD\ 
GHVLJQDWHIURPWLPHWRWLPHDORQJZLWKHDFKRI 
WKHLUUHVSHFWLYHGLUHFWRURIILFHUVSULQFLSDOV 
PHPEHUVSDUWQHUVVKDUHKROGHUHPSOR\HHV 
VXFFHVVRUVDQGDVVLJQV HDFKDQ³$GGLWLRQDO 
,QVXUHG´DQGFROOHFWLYHO\WKH³$GGLWLRQDO 
,QVXUHGV´ DVDGGLWLRQDOLQVXUHGVDQGVXFK 
FRYHUDJHVKDOOEHSULPDU\DQGQRQFRQWULEXWRU\WR 
DQ\LQVXUDQFHPDLQWDLQHGE\RURQEHKDOIRI 
$GGLWLRQDO,QVXUHGV 

F $OOLQVXUDQFHUHTXLUHGKHUHLQVKDOO L SURYLGH 
H[FHSWIRUSURIHVVLRQDOOLDELOLW\IRUDZDLYHURI 
VXEURJDWLRQLQIDYRURI$GGLWLRQDO,QVXUHGV LL 
LQFOXGHDWOHDVWWKLUW\ GD\V¶QRWLFHRI 
FDQFHOODWLRQ WHQ GD\VLIFDQFHOODWLRQLVGXHWR 
QRQSD\PHQWRISUHPLXP WR&OLHQWDQG LLLFRQWDLQ 
GHGXFWLEOHVQRWJUHDWHUWKDQDEVHQWZULWWHQ 
DSSURYDOIURP&OLHQWDQG*$,VKDOOEHVROHO\ 
UHVSRQVLEOHIRUDQ\GHGXFWLEOHDQGRUVHOILQVXUHG 
UHWHQWLRQSD\PHQWVDQG LY SURYLGHWKDWGHIHQVH 
FRVWVVKDOOEHRXWVLGHOLDELOLW\OLPLW*$,DJUHHVWR 
ZDLYHDOOULJKWVRIVXEURJDWLRQDJDLQVW$GGLWLRQDO 
,QVXUHGV 

G *$,KHUHE\H[SUHVVO\DJUHHVWRIXOO\FRPSO\DQGZLOOFDXVH 
HDFKRILWVVXEFRQVXOWDQWVIRUZKLFKLWLVUHVSRQVLEOHWRIXOO\ 
FRPSO\ZLWKDOODSSOLFDEOH)HGHUDODQG6WDWHUXOHVODZVDQG 
UHJXODWLRQV 

,,, /LPLWDWLRQRI'DPDJHV&OLHQWDJUHHVWKHOLDELOLW\LIDQ\RI*$, 
WR&OLHQWZKHWKHUWRWKLVFRQWUDFWRURWKHUFODLPVXFKDVIUDXG 
QHJOLJHQFHLPSOLHGFRQWUDFWTXDQWXPPHULWZDUUDQW\ 
SURGXFWVOLDELOLW\PDOSUDFWLFHRURWKHUZLVHDVPD\QRZRU 
RWKHUZLVHH[LVWVKDOOEHOLPLWHGLQHDFKFDVHWRWKHJUHDWHURI 
LWKHDPRXQWRILQVXUDQFHSURFHHGVDYDLODEOHLQFRQQHFWLRQ 
ZLWKWKHVHWWOHPHQWRUVDWLVIDFWLRQRIWKHFODLPRU LL  



 

 

/LPLWDWLRQRIOLDELOLW\VKDOOQRWDSSO\LQWKHHYHQWRIGDPDJHRUORVV 
DUULYLQJRXWRI*$,¶VIUDXGJURVVQHJOLJHQFHRUZLOOIXOPLVFRQGXFW 

,9 ,QGHPQLILFDWLRQ7RWKHIXOOHVWH[WHQWSHUPLWWHGE\ODZ*$, ³,QGHPQLWRU´  
VKDOOLQGHPQLI\GHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPV  
DQGKROGKDUPOHVV&OLHQWLWVRIILFHUVGLUHFWRUVRUHPSOR\HHVRIDQ\RIWKHP 
DQGWKH$GGLWLRQDO,QVXUHGV DVGHILQHGKHUHLQ FROOHFWLYHO\³,QGHPQLWHHRU 
,QGHPQLWHHV´ IURPDQGDJDLQVWFODLPVGDPDJHVORVVHVDQGH[SHQVHV 
LQFOXGLQJEXWQRWOLPLWHGWRWKHSD\PHQWDQGRUUHLPEXUVHPHQWRIDQ\ 
UHDVRQDEOHDWWRUQH\V¶IHHVH[SHUWV¶IHHVDQGFRQVXOWDQWV¶IHHVWRWKHH[WHQW 
FDXVHGE\ L WKHQHJOLJHQWDFWVHUURURURPLVVLRQVRIWKH,QGHPQLWRURU 
DQ\RQH,QGHPQLWRULVUHVSRQVLEOHIRURU LL DYLRODWLRQRIWKHVWDQGDUGRIFDUH 
ZKHWKHUVXFKFODLPGDPDJHORVVRUH[SHQVHLVDWWULEXWDEOHWRERGLO\LQMXU\ 
VLFNQHVVGLVHDVHRUGHDWKRUWRLQMXU\WRRUGHVWUXFWLRQRIWDQJLEOHSURSHUW\ 
LQFOXGLQJORVVRIXVHRUHFRQRPLFORVVUHVXOWLQJWKHUHIURP+RZHYHUWKH 
,QGHPQLWRUVKDOOKDYHQRREOLJDWLRQWRLQGHPQLI\GHIHQGSURWHFWDQGKROG 
KDUPOHVVWKH,QGHPQLWHHVWRWKHH[WHQWDQ\ORVVHVRUGDPDJHVDULVLQJRXWRI 
ERGLO\LQMXU\WRDSHUVRQRUGDPDJHWRSURSHUW\DUHFDXVHGE\RUUHVXOWIURP 
WKHJURVVQHJOLJHQFHRIWKH,QGHPQLWHH>V@$GGLWLRQDOO\QRWKLQJLQWKLV 
$JUHHPHQWUHTXLUHV*$,WRLQGHPQLI\WKH&OLHQWIRUWKH&OLHQW¶VSHUFHQWDJHRI 
IDXOWLIWKH&OLHQWLVDGMXGJHGWREHPRUHWKDQDWIDXOWIRUDQ\FODLPV 
DJDLQVWWKH&OLHQWDQG*$,DVMRLQWO\OLDEOHSDUWLHV*$,IXUWKHUDJUHHVWKDW 
QRWKLQJKHUHLQVKDOOFRQVWLWXWHRUEHFRQVWUXHGDVDZDLYHURIWKH&OLHQW¶V 
OLPLWDWLRQVRQOLDELOLW\FRQWDLQHGLQVHFWLRQ)ORULGD6WDWXWHVRURWKHU 
VWDWXWH 

7KHGXW\WRGHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPVXQGHU 
WKLVDUWLFOHLVLQGHSHQGHQWIURPWKHGXW\WRLQGHPQLI\6XFKGXW\WRGHIHQG 
DULVHVLPPHGLDWHO\XSRQSUHVHQWDWLRQRIDFODLPE\DQ\SDUW\DQGZULWWHQ 
QRWLFHRIVXFKFODLPEHLQJSURYLGHGWR*$,*$,¶VREOLJDWLRQWRLQGHPQLI\DQG 
GHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPV XQGHUWKLVVHFWLRQ 
ZLOOVXUYLYHWKHH[SLUDWLRQRUHDUOLHUWHUPLQDWLRQRIWKHDJUHHPHQWXQWLOLWLV 
GHWHUPLQHGE\ILQDOMXGJPHQWWKDWDQDFWLRQDJDLQVWWKH,QGHPQLWHHVIRUWKH 
PDWWHULQGHPQLILHGKHUHXQGHULVIXOO\DQGILQDOO\EDUUHGE\WKHDSSOLFDEOH 
VWDWXWHRIOLPLWDWLRQV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHUHIHUHQFHWR 
³&RPPRQZHDOWKRI3HQQV\OYDQLD´DQGVXEVWLWXWH³6WDWHRI)ORULGD´ 
WKHUHIRULQ6HFWLRQ$ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHWKHVHFRQGVHQWHQFH 
LQ6HFWLRQ& 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHVWSDUDJUDSKRI 
6HFWLRQ'DQGVXEVWLWXWHWKHIROORZLQJ 

³' 'LVSXWH5HVROXWLRQ0HGLDWLRQLVDUHTXLUHGFRQGLWLRQSUHFHGHQWWR 
WKHILOLQJRIDQ\ODZVXLWVVKRXOGDGLVSXWHUHODWLQJWRWKLV$JUHHPHQW 
DULVHEHWZHHQWKHSDUWLHV(LWKHUSDUW\PD\LQYRNHPHGLDWLRQE\ 
QRWLI\LQJWKHRWKHULQZULWLQJDQGPHGLDWLRQVKDOOEHFRQGXFWHG 
ZLWKLQVL[W\  GD\VRIQRWLILFDWLRQEHIRUHDPXWXDOO\DFFHSWDEOH 
)ORULGD6XSUHPH&RXUWFHUWLILHGPHGLDWRUDWDPXWXDOO\DFFHSWDEOH 
WLPHGDWHDQGSODFH7KHFRVWRIWKHPHGLDWRU¶VIHHVKDOOEH 
HTXDOO\GLYLGHGEHWZHHQWKHSDUWLHV,QWKHHYHQWPHGLDWLRQLV 
XQVXFFHVVIXOLQUHVROYLQJWKHGLVSXWHHLWKHUSDUW\PD\HQIRUFHWKLV 
$JUHHPHQWLQWKHDSSURSULDWHVWDWHFRXUWKDYLQJMXULVGLFWLRQLQ 
2VFHROD&RXQW\)ORULGD7KHSDUWLHVFRQVHQWWRMXULVGLFWLRQLQ 
2VFHROD&RXQW\)ORULGD7KHSUHYDLOLQJSDUW\LQDQ\VXFKDFWLRQ 
VKDOOUHFRYHULWVUHDVRQDEOHDWWRUQH\¶VIHHVDQGFRVWVERWKDWWKH 
WULDODQGDSSHOODWHOHYHOV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWR6HFWLRQ) DGG 
³&RVWVDVVRFLDWHGZLWKWHUPLQDWLRQVKDOOQRWH[FHHGDQG 
VKDOOEHGHVFULEHGLQGHWDLOZLWKVXSSRUWLQJGRFXPHQWDWLRQLQRUGHU 
WREHUHLPEXUVDEOH´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGDQHZ6HFWLRQ 
/ 

*$,XQGHUVWDQGVDQGDJUHHVWKDWDOOGRFXPHQWVRIDQ\NLQG 
SURYLGHGWRWKH&OLHQWLQFRQQHFWLRQZLWKWKLV$JUHHPHQWPD\EH 
SXEOLFUHFRUGVDQGDFFRUGLQJO\*$,DJUHHVWRFRPSO\ZLWKDOO 
DSSOLFDEOHSURYLVLRQVRI)ORULGDODZLQKDQGOLQJVXFKUHFRUGV 
LQFOXGLQJEXWQRWOLPLWHGWR6HFWLRQ)ORULGD6WDWXWHV*$, 
DFNQRZOHGJHVWKDWWKHGHVLJQDWHGSXEOLFUHFRUGVFXVWRGLDQIRUWKH 
&OLHQWLV&UDLJ:UDWKHOO ³3XEOLF5HFRUGV&XVWRGLDQ´ $PRQJRWKHU 

UHTXLUHPHQWVDQGWRWKHH[WHQWDSSOLFDEOHE\ODZ 
*$,VKDOO 

 NHHSDQGPDLQWDLQSXEOLFUHFRUGVUHTXLUHGE\WKH 
&OLHQWWRSHUIRUPWKHVHUYLFH XSRQUHTXHVWE\ 
WKH3XEOLF5HFRUGV&XVWRGLDQSURYLGHWKH&OLHQW 
ZLWKWKHUHTXHVWHGSXEOLFUHFRUGVRUDOORZWKH 
UHFRUGVWREHLQVSHFWHGRUFRSLHGZLWKLQD 
UHDVRQDEOHWLPHSHULRGDWDFRVWWKDWGRHVQRW 
H[FHHGWKHFRVWSURYLGHGLQ&KDSWHU)ORULGD 
6WDWXWHV HQVXUHWKDWSXEOLFUHFRUGVZKLFKDUH 
H[HPSWRUFRQILGHQWLDODQGH[HPSWIURPSXEOLF 
UHFRUGVGLVFORVXUHUHTXLUHPHQWVDUHQRWGLVFORVHG 
H[FHSWDVDXWKRUL]HGE\ODZIRUWKHGXUDWLRQRIWKH 
FRQWUDFWWHUPDQGIROORZLQJWKHFRQWUDFWWHUPLI*$, 
GRHVQRWWUDQVIHUWKHUHFRUGVWRWKH3XEOLF5HFRUGV 
&XVWRGLDQRIWKH&OLHQWDQG XSRQFRPSOHWLRQRI 
WKHFRQWUDFWWUDQVIHUWRWKH&OLHQWDWQRFRVWDOO 
SXEOLFUHFRUGVLQ*$,¶VSRVVHVVLRQRUDOWHUQDWLYHO\ 
NHHSPDLQWDLQDQGPHHWDOODSSOLFDEOH 
UHTXLUHPHQWVIRUUHWDLQLQJSXEOLF 

UHFRUGVSXUVXDQWWR)ORULGDODZV:KHQVXFKSXEOLF 
UHFRUGVDUHWUDQVIHUUHGE\WKH*$,*$,VKDOO 
GHVWUR\DQ\GXSOLFDWHSXEOLFUHFRUGVWKDWDUH 
H[HPSWRUFRQILGHQWLDODQGH[HPSWIURPSXEOLF 
UHFRUGVGLVFORVXUHUHTXLUHPHQWV$OOUHFRUGVVWRUHG 
HOHFWURQLFDOO\PXVWEHSURYLGHGWRWKH&OLHQWLQD 
IRUPDWWKDWLVFRPSDWLEOHZLWK0LFURVRIW:RUGRU 
$GREH3')IRUPDWV 

,)*$,+$648(67,2165(*$5',1*7+( 
$33/,&$7,212)&+$37(5)/25,'$ 
67$787(6727+(*$,¶6'87<723529,'( 
38%/,&5(&25'65(/$7,1*727+,6&2175$&7 
&217$&77+(&8672',$12)38%/,&5(&25'6 
$7  
:5$7+(//&#:++$662&,$7(6&20$1' 
*/$'(652$'68,7(:%2&$5$721 
)/25,'$´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ0 

³7KH(QJLQHHUVKDOOFRPSO\ZLWKDQGSHUIRUPDOO 
DSSOLFDEOHSURYLVLRQVRI6HFWLRQ)ORULGD 
6WDWXWHV$FFRUGLQJO\WRWKHH[WHQWUHTXLUHGE\ 
)ORULGD6WDWXWH(QJLQHHUVKDOOUHJLVWHUZLWKDQGXVH 
WKH8QLWHG6WDWHV'HSDUWPHQWRI+RPHODQG 
6HFXULW\¶V(9HULI\V\VWHPWRYHULI\WKHZRUN 
DXWKRUL]DWLRQVWDWXVRIDOOQHZO\KLUHGHPSOR\HHV 
7KH'LVWULFWPD\WHUPLQDWHWKLV$JUHHPHQW 
LPPHGLDWHO\IRUFDXVHLIWKHUHLVDJRRGIDLWKEHOLHI 
WKDWWKH(QJLQHHUKDVNQRZLQJO\YLRODWHG6HFWLRQ 
)ORULGD6WDWXWHV%\HQWHULQJLQWRWKLV 
$JUHHPHQWWKH(QJLQHHUUHSUHVHQWVWKDWQRSXEOLF 
HPSOR\HUKDVWHUPLQDWHGDFRQWUDFWZLWKWKH 
(QJLQHHUXQGHU6HFWLRQF )ORULGD 
6WDWXWHVZLWKLQWKH\HDULPPHGLDWHO\SUHFHGLQJWKH 
GDWHRIWKLV$JUHHPHQW´ 

([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ1 

³7KH(QJLQHHUDJUHHVWRFRPSO\ZLWK6HFWLRQ 
)ORULGD6WDWXWHVWRFRRSHUDWHZLWKWKH 
LQVSHFWRUJHQHUDOLQDQ\LQYHVWLJDWLRQDXGLW 
LQVSHFWLRQUHYLHZRUKHDULQJSXUVXDQWWRVXFK 
VHFWLRQDQGWRLQFRUSRUDWHLQDOOVXEFRQWUDFWVWKH 
REOLJDWLRQWRFRPSO\ZLWK6HFWLRQ)ORULGD 
6WDWXWHV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ2 

³(QJLQHHUFHUWLILHVLW L LVQRWLQYLRODWLRQRI 
6HFWLRQ)ORULGD6WDWXWHV 

LLLVQRWRQWKH6FUXWLQL]HG&RPSDQLHVZLWK 
$FWLYLWLHVLQ6XGDQ/LVW LLLLVQRWRQWKH6FUXWLQL]HG 



 

 

&RPSDQLHVZLWK$FWLYLWLHVLQWKH,UDQ3HWUROHXP(QHUJ\6HFWRU/LVW LYGRHV 
QRWKDYHEXVLQHVVRSHUDWLRQVLQ&XEDRU6\ULD YLVQRWRQWKH6FUXWLQL]HG 
&RPSDQLHVWKDW%R\FRWW,VUDHO/LVWDQG YL LVQRWSDUWLFLSDWLQJLQDER\FRWWRI 
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Labor Rate 
$375.00 
$360.00 
$325.00 
$305.00 
$275.00 
$240.00 
$215.00 
$195.00 
$180.00 
$170.00 
$160.00 
$150.00 
$130.00 
$120.00 
$115.00 
$105.00 
$85.00 
$375.00 
$365.00 
$350.00 
$345.00 
$335.00 
$320.00 
$300.00 
$290.00 
$275.00 
$265.00 
$255.00 
$245.00 
$235.00 
$225.00 
$215.00 
$210.00 
$200.00 
$190.00 
$180.00 
$170.00 
$160.00 
$150.00 
$145.00 
$135.00 
$130.00 
$120.00 
$115.00 
$110.00 
$105.00 
$100.00 
$95.00 
$90.00 
$85.00 
$80.00 

2025 Community Development Rate Schedule 

Technical/Professional 02 
Technical/Professional 01 
Technical/Support 2 
Technical/Support 1 

Technical/Professional 08 
Technical/Professional 07 
Technical/Professional 06 
Technical/Professional 05 
Technical/Professional 04 
Technical/Professional 03 

Technical/Professional 11 

Technical/Professional 31 
Technical/Professional 30 

Technical/Professional 27 

Technical/Professional 10 
Technical/Professional 09 

Technical/Professional 17 
Technical/Professional 16 
Technical/Professional 15 
Technical/Professional 14 
Technical/Professional 13 
Technical/Professional 12 

Technical/Professional 18 

Technical/Professional 29 
Technical/Professional 28 

Technical/Professional 26 
Technical/Professional 25 
Technical/Professional 24 
Technical/Professional 23 
Technical/Professional 22 
Technical/Professional 21 
Technical/Professional 20 
Technical/Professional 19 

CSG Project Technician 2 
CSG Project Technician 1 
CSG Technician 1 
Principal 

CSG Manager 
CSG Assistant Manager 
CSG Senior Professional 2 
CSG Senior Professional 1 
CSG Professional 1 
CSG Senior Project Technician 

CSG Senior Manager 1 

Professionals include educated and/or trained Engineers, Economists, Planners, Designers, Landscape Architects, Surveyors, 
Environmental Specialists, Archaologists, Scientists, and others. 

Changes in hourly rates to reflect increases in cost of living, taxes, benefits, etc. will take effect on January 1, 2026. Rates in the below 
table are "loaded" hourly rates and include all overhead, costs, and benefits per hourly unit rate. 

Labor Classification 
Expert Witness 
CSG Director 3 
CSG Senior Director 2 
CSG Senior Director 1 
CSG Director 2 
CSG Director 1 
CSG Senior Manager 2 

© 2024 GAI Consultants, Inc. 2025100 
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_______ 

EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT 

Performance Measures/Standards & Annual Reporting Form 

October 1, 2024 – September 30, 2025 

1. COMMUNITY COMMUNICATION AND ENGAGEMENT 

Goal 1.1 Public Meetings Compliance 

Objective: Hold at least two (2) regular Board of Supervisor 

meetings per year to conduct CDD related business and discuss 

community needs. 

Measurement: Number of public board meetings held annually 

as evidenced by meeting minutes and legal advertisements. 

Standard: A minimum of two (2) regular board meetings was held 

during the fiscal year. 

Achieved: Yes ☒ No ☐ 

Goal 1.2 Notice of Meetings Compliance 

Objective: Provide public notice of each meeting at least seven 

days in advance, as specified in Section 190.007(1), using at 

least two communication methods. 

Measurement: Timeliness and method of meeting notices as 

evidenced by posting to CDD website, publishing in local 

newspaper and via electronic communication. 

Standard: 100% of meetings were advertised with 7 days’ notice 
per statute on at least two mediums (i.e., newspaper, CDD 

website, electronic communications). 

Achieved: Yes ☒ No ☐ Not Applicable ☐ 



_______ 

Goal 1.3 Access to Records Compliance 

Objective: Ensure that meeting minutes and other public records 

are readily available and easily accessible to the public by 

completing monthly CDD website checks. 

Measurement: Monthly website reviews will be completed to 

ensure meeting minutes and other public records are up to date 

as evidenced by District Management's records. 

Standard: 100% of monthly website checks were completed by 

District Management. 

Achieved: Yes ☒ No ☐ Not Applicable ☐ 

2. INFRASTRUCTURE AND FACILITIES MAINTENANCE 

Goal 2.1 District Infrastructure and Facilities Inspections 

Objective: District Engineer will conduct an annual inspection of 

the District's infrastructure and related systems. 

Measurement: A minimum of one (1) inspection completed per year 

as evidenced by district engineer's report related to district's 

infrastructure and related systems. 

Standard: Minimum of one (1) inspection was completed in the 
Fiscal Year by the district's engineer. 

Achieved: Yes ☐ No ☐ Not Applicable ☒ 

The District is still under development, so a formal inspection is 
premature. A full inspection will be scheduled once the 
infrastructure is substantially complete._______ 

3. FINANCIAL TRANSPARENCY AND ACCOUNTABILITY 

Goal 3.1 Annual Budget Preparation 

Objective: Prepare and approve the annual proposed budget by 
June 15 and final budget was adopted by September 30 each year. 



_______ 

_______ 

Measurement: Proposed budget was approved by the Board before 
June 15 and final budget was adopted by September 30 as 
evidenced by meeting minutes and budget documents listed on 
CDD website and/or within district records. 

Standard: 100% of budget approval and adoption were completed 
by the statutory deadlines and posted to the CDD website. 

Achieved: Yes ☒ No ☐ Not Applicable ☐ 

Goal 3.2 Financial Reports 

Objective: Publish to the CDD website the most recent versions of 
the following documents: current fiscal year budget with any 
amendments, most recent financials within the latest agenda 
package; and annual audit via link to Florida Auditor General 
website. 

Measurement: Previous years’ budgets, financials and annual 
audit, are accessible to the public as evidenced by corresponding 
documents and link on the CDD’s website. 

Standard: CDD website contains 100% of the following information: 
most recent link to annual audit, most recently adopted/amended 
fiscal year budget, and most recent agenda package with updated 
financials. 

Achieved: Yes ☒ No ☐ Not Applicable ☐ 

Goal 3.3 Annual Financial Audit 

Objective: Conduct an annual independent financial audit per 

statutory requirements, transmit to the State of Florida and 

publish corresponding link to Florida Auditor General Website on 

the CDD website for public inspection. 

Measurement: Timeliness of audit completion and publication as 

evidenced by meeting minutes showing board approval and annual 

audit is transmitted to the State of Florida and available on the Florida 

Auditor General Website, for which a corresponding link is published 

on the CDD website. 



_______ 

Standard: Audit was completed by an independent auditing firm 

per statutory requirements and results were transmitted to the 

State of Florida and corresponding link to Florida Auditor General 

Website is published on CDD website. 

Achieved: Yes ☒ No ☐ Not Applicable ☐ 



District Manager ' 

Print Name 

'6/1/2y 
Date Date 
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EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT 

Performance Measures/Standards & Annual Reporting Form 

October 1, 2025 – September 30, 2026 

1. COMMUNITY COMMUNICATION AND ENGAGEMENT 

 Goal 1.1 Public Meetings Compliance 

 Objective: Hold at least two (2) regular Board of Supervisor 

meetings per year to conduct CDD related business and discuss 

community needs. 

Measurement: Number of public board meetings held annually 

as evidenced by meeting minutes and legal advertisements. 

Standard: A minimum of two (2) regular board meetings was held 

during the fiscal year. 

Achieved: Yes ☐ No ☐  

 Goal 1.2  Notice of Meetings Compliance 

 Objective: Provide public notice of each meeting at least seven 

days in advance, as specified in Section 190.007(1), using at 

least two communication methods. 

 Measurement: Timeliness and method of meeting notices as 

evidenced by posting to CDD website, publishing in local 

newspaper and via electronic communication.  

Standard: 100% of meetings were advertised with 7 days’ notice 

per statute on at least two mediums (i.e., newspaper, CDD 

website, electronic communications). 

Achieved: Yes ☐ No ☐ Not Applicable ☐ 

_______         

           

 



 Goal 1.3  Access to Records Compliance 

Objective: Ensure that meeting minutes and other public records 

are readily available and easily accessible to the public by 

completing monthly CDD website checks. 

Measurement: Monthly website reviews will be completed to 

ensure meeting minutes and other public records are up to date 

as evidenced by District Management's records. 

Standard: 100% of monthly website checks were completed by 

District Management. 

Achieved: Yes ☐ No ☐ Not Applicable ☐ 

_______         

           

2. INFRASTRUCTURE AND FACILITIES MAINTENANCE 

 Goal 2.1  District Infrastructure and Facilities Inspections 

Objective: District Engineer will conduct an annual inspection of 

the District's infrastructure and related systems. 

Measurement: A minimum of one (1) inspection completed per year 

as evidenced by district engineer's report related to district's 

infrastructure and related systems. 

Standard: Minimum of one (1) inspection was completed in the 
Fiscal Year by the district's engineer. 

Achieved: Yes ☐ No ☐ Not Applicable ☐ 

                                                                     _______                                 

            

3. FINANCIAL TRANSPARENCY AND ACCOUNTABILITY 

 Goal 3.1  Annual Budget Preparation 

Objective: Prepare and approve the annual proposed budget by 
June 15 and final budget was adopted by September 30 each year. 



Measurement: Proposed budget was approved by the Board before 
June 15 and final budget was adopted by September 30 as 
evidenced by meeting minutes and budget documents listed on 
CDD website and/or within district records. 

Standard: 100% of budget approval and adoption were completed 
by the statutory deadlines and posted to the CDD website. 

Achieved: Yes ☐ No ☐ Not Applicable ☐ 

_______         

           

 Goal 3.2  Financial Reports 

Objective: Publish to the CDD website the most recent versions of 
the following  documents: current fiscal year budget with any 
amendments, most recent financials within the latest agenda 
package; and annual audit via link to Florida Auditor General 
website. 

Measurement: Previous years’ budgets, financials and annual 
audit, are accessible to the public as evidenced by corresponding 
documents and link on the CDD’s website. 

Standard: CDD website contains 100% of the following information: 
most recent link to annual audit, most recently adopted/amended 
fiscal year budget, and most recent agenda package with updated 
financials. 

Achieved: Yes ☐ No ☐ Not Applicable ☐ 

_______         

           

 Goal 3.3  Annual Financial Audit 

Objective: Conduct an annual independent financial audit per 

statutory requirements, transmit to the State of Florida and 

publish corresponding link to Florida Auditor General Website on 

the CDD website for public inspection. 

Measurement: Timeliness of audit completion and publication as 

evidenced by meeting minutes showing board approval and annual 

audit is transmitted to the State of Florida and available on the Florida 

Auditor General Website, for which a corresponding link is published 

on the CDD website. 



Standard: Audit was completed by an independent auditing firm 

per statutory requirements and results were transmitted to the 

State of Florida and corresponding link to Florida Auditor General 

Website is published on CDD website. 

Achieved: Yes ☐ No ☐ Not Applicable ☐ 

_______         
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EDGEWATER WEST
COMMUNITY DEVELOPMENT DISTRICT

FINANCIAL STATEMENTS

NOVEMBER 30, 2025
UNAUDITED



General
Fund

Debt
Service
Fund

Capital
Projects

Fund

Total
Governmental

Funds
ASSETS
Cash 32,575$    -$                -$                  32,575$        
Investments

Revenue -                6,262          -                    6,262            
Reserve -                1,979,203   -                    1,979,203     
Construction -                -                  7,313,634     7,313,634     

Due from Landowner 38,596      -                  -                    38,596          
Due from other governments -                -                  12,190          12,190          

Total assets 71,171$    1,985,465$ 7,325,824$   9,382,460$   

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable 60,609$    -$                -$                  60,609$        
Accrued taxes payable 30             -                  -                    30                 
Contracts payable -                -                  71,673          71,673          
Retainage payable -                -                  549,299        549,299        
Landowner advance 6,000        -                  -                    6,000            
Landowner advance - advertising 4,753        -                  -                    4,753            

Total liabilities 71,392      -                  620,972        692,364        

DEFERRED INFLOWS OF RESOURCES
Deferred receipts 38,596      -                  -                    38,596          

Total deferred inflows of resources 38,596      -                  -                    38,596          

Fund balances:
Restricted

Debt service -                1,985,465   -                    1,985,465     
Capital projects -                -                  6,704,852     6,704,852     

  Unassigned (38,817)     -                  -                    (38,817)         
Total fund balances (38,817)     1,985,465   6,704,852     8,651,500     

Total liabilities, deferred inflows of resources 
and fund balances 71,171$    1,985,465$ 7,325,824$   9,382,460$   

NOVEMBER 30, 2025

EDGEWATER WEST
COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS

1



Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Landowner contribution 67$          67$            345,590$     0%

Total revenues 67            67              345,590       0%

EXPENDITURES
Professional & administrative
Supervisors -               215            -                   N/A
Management/accounting/recording 4,000       8,000         48,000         17%
Legal 4,188       4,188         25,000         17%
Engineering -               -                 2,000           0%
Audit -               -                 5,500           0%
Arbitrage rebate calculation -               -                 500              0%
Dissemination agent 166          333            2,000           17%
Dissemination agent - 2nd bond series -               -                 5,500           0%
Trustee 4,246       4,246         5,500           77%
Telephone 16            33              200              17%
Postage -               30              500              6%
Printing & binding 42            83              500              17%
Legal advertising 67            67              1,750           4%
Annual special district fee 175          175            175              100%
Insurance -               5,565         6,500           86%
Contingencies/bank charges 87            167            750              22%
Website hosting & maintenance -               -                 705              0%
Website ADA compliance -               -                 210              0%

Total professional & administrative 12,987     23,102       105,290       22%

Field operations
Field operations management 1,458       1,458         16,000         9%
O&M accounting -               -                 3,300           0%
Stormwater management

Lake maintenance -               -                 5,500           0%
Streetlighting -               -                 2,000           0%
Irrigation meter activate -               -                 3,000           0%
Pressure washing -               -                 1,000           0%
Electricity -               -                 2,500           0%
Landscape maint.

Maintenance contract 1,875       3,116         100,000       3%
Plant replacement -               -                 10,000         0%
Landscape contingency -               -                 10,000         0%
Irrigation -               -                 20,000         0%
Irrigation repairs -               -                 5,000           0%
Mulch -               -                 25,000         0%
Annuals -               -                 20,000         0%

Other operation expenses -               -                 15,000         0%
Trash services -               -                 2,000           0%

EDGEWATER WEST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED NOVEMBER 30, 2025

AND CHANGES IN FUND BALANCES
GENERAL FUND

2



Current
Month

Year to
Date Budget

% of
Budget

EDGEWATER WEST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED NOVEMBER 30, 2025

AND CHANGES IN FUND BALANCES
GENERAL FUND

Total field operations 3,333       4,574         240,300       2%
Total expenditures 16,320     27,676       345,590       8%

Excess/(deficiency) of revenues
over/(under) expenditures (16,253)    (27,609)      -                   

Fund balances - beginning (22,564)    (11,208)      -                   
Fund balances - ending (38,817)$  (38,817)$    -$                 

3



Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Special assessment: off-roll -$  -$ 1,890,600$ 0%
Interest 8,769           15,488 - N/A

Total revenues 8,769           15,488 1,890,600 1%

EXPENDITURES
Principal - - 430,000 0%
Interest 733,906       733,906             1,467,813 50%

Total expenditures 733,906       733,906             1,467,813 50%

Excess/(deficiency) of revenues
over/(under) expenditures (725,137)      (718,418) 422,787 

Fund balances - beginning 2,710,602    2,703,883          - 
Fund balances - ending 1,985,465$  1,985,465$        422,787$    

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2024

FOR THE PERIOD ENDED NOVEMBER 30, 2025

EDGEWATER WEST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

4



Current
Month

Year To
Date

REVENUES
Interest 34,637$        74,265$        

Total revenues 34,637 74,265 

EXPENDITURES
Construction costs 1,268,345 1,970,896 

Total expenditures 1,268,345 1,970,896 

Excess/(deficiency) of revenues
over/(under) expenditures (1,233,708)    (1,896,631)    

Fund balances - beginning 7,938,560 8,601,483 
Fund balances - ending 6,704,852$   6,704,852$   

EDGEWATER WEST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2024
FOR THE PERIOD ENDED NOVEMBER 30, 2025

5



EDGEWATER WEST 
COMMUNITY DEVELOPMENT DISTRICT 

MINUTES 



DRAFT 

1 

MINUTES OF MEETING 1 
EDGEWATER WEST 2 

COMMUNITY DEVELOPMENT DISTRICT 3 
 4 

The Board of Supervisors of the Edgewater West Community Development District held 5 

a Regular Meeting on December 15, 2025 at 9:15 a.m., or as soon thereafter, at the offices of 6 

Hanson, Walter & Associates, Inc., located at 8 Broadway, Suite 104, Kissimmee, Florida 34741. 7 

Present: 8 
 9 
Kevin Mays Vice Chair 10 
Kevin Kramer Assistant Secretary 11 
Jody Pino Assistant Secretary 12 
 13 
Also present: 14 
 15 
Ernesto Torres District Manager 16 
Mike Eckert District Counsel 17 
Shawn Hindle  District Engineer 18 
Pete Glasscock Hanson, Walter & Associates Inc.  19 
Shane Cox SDC 20 
Hunter Gordon (via telephone) Hughes Brothers Construction 21 
Dave D’Ambrosio (via telephone) BTI Partners 22 
Eric Lavoie (via telephone) BTI Partners 23 
Bryan Merced (via telephone) Field Operations 24 
 25 

FIRST ORDER OF BUSINESS Call to Order/Roll Call 26 
 27 

Mr. Torres called the meeting to order at 9:32 a.m. Supervisors Kramer, Mays and Pino 28 

were present. Supervisors Breakstone and Onorato were absent.  29 

 30 

SECOND ORDER OF BUSINESS Public Comments 31 
 32 

No members of the public spoke. 33 

 34 

THIRD ORDER OF BUSINESS Consideration of Resolution 2026-02, 35 
Amending and Restating Resolution 2025-36 
12; Authorizing Issuance of Competitive 37 
Solicitations for Implementation of the 38 
District’s Capital Improvement Program; 39 
Providing for Authority of District Engineer 40 
to Make Certain Deviations; Approving 41 
Evaluation Criteria for Requests for 42 
Qualifications and Requests for Proposals; 43 
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Establishing a Construction Evaluation 44 
Committee; Appointing Initial Members of 45 
the Construction Evaluation Committee 46 
and Providing for Removal and 47 
Replacement; Defining the Duties of the 48 
Construction Evaluation Committee; 49 
Providing a Severability Clause; and 50 
Providing an Effective Date 51 

 52 
 Mr. Torres presented Resolution 2026-02. 53 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 54 
Resolution 2026-02, Amending and Restating Resolution 2025-12; Authorizing 55 
Issuance of Competitive Solicitations for Implementation of the District’s 56 
Capital Improvement Program; Providing for Authority of District Engineer to 57 
Make Certain Deviations; Approving Evaluation Criteria for Requests for 58 
Qualifications and Requests for Proposals; Establishing a Construction 59 
Evaluation Committee; Appointing Initial Members of the Construction 60 
Evaluation Committee and Providing for Removal and Replacement; Defining 61 
the Duties of the Construction Evaluation Committee; Providing a Severability 62 
Clause; and Providing an Effective Date, were approved.  63 

 64 
 65 
FOURTH ORDER OF BUSINESS Review of Proposals for Neighborhood 66 

Connector Roads 67 
A. Respondents 68 

Mr. Hindle distributed a bid analysis, score sheet and evaluation criteria. He stated that 69 

he reviewed the bids, which are all a lump sum; they are not required to hold the CDD’s units as 70 

far as the quantities. He discussed slight adjustments Staff made on the bid analysis for Hughes 71 

Brothers and Briar Corporation (Briar), the timing in the schedules that the bidders submitted, 72 

the change in the expedited schedules on the score sheet and the bids. The respondents and 73 

bids were as follows: 74 

➢ Hughes Brothers (Hughes): Second lowest bid at $11,940,182.31 75 

➢ Southern Development Construction (SDC): Lowest bid at $11,704,400 76 

➢ Jr. Davis: Third lowest bid at $12,840,845.42 77 

Regarding the Briar bid, Mr. Eckert stated they did not meet the preliminary 78 

requirements and did not provide past project information, which affected Staff’s ability to 79 

adequately and accurately predict their bid price to be able to score it. Staff’s recommendation 80 

is to deem Briar as non-responsive and to reject their proposal. Mr. Hindle stated he marked 81 
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Briar’s proposal as a “pass/fail” but scored Briar’s cost and their days, which can be stricken if 82 

the Board deems them non-responsive.  83 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 84 
deeming the Briar Corporation Proposal non-responsive and rejecting it as 85 
being in the best interest of the District, was approved.  86 

 87 
 88 

B. Ranking/Evaluation 89 

Mr. Hindle discussed and reviewed the Evaluation Criteria Matrix. A Board Member 90 

asked that a map be provided for future RFP reviews. 91 

The Board scored and ranked the bids. Mr. Torres tabulated the overall scores and 92 

rankings, as follows: 93 

#1 Hughes Brothers 98.6 points 94 

#2 Jr. Davis    95.6 points 95 

#3  SDC    94.4 points 96 

Mr. Hindle stated, if the Board engages Hughes, the project will be nine months ahead 97 

of end dates and asked that District Counsel provide the same type of contract so that the 98 

District is protected. 99 

C. Authorization to Negotiate and Finalize Contract(s) 100 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 101 
approving the Board’s scores and ranking of Hughes Brothers as the #1 ranked 102 
respondent to the RFP for Neighborhood Connector Roads; authorizing Staff to 103 
negotiate and finalize a contract with Hughes Brosthers; and if a contract 104 
cannot be reached, Staff must negotiate with the #2 ranked firm, and if a 105 
contract cannot be reached, Staff must negotiate with #3, was approved.  106 

 107 
 108 
FIFTH ORDER OF BUSINESS Consideration of Amendment #1 to 109 

Agreement for Management Services 110 
 111 

Mr. Torres presented Amendment #1 to the Agreement for Management Services in the 112 

amount of $17,000 for Field Operations. $16,000 was budgeted for this expense. The Board 113 

consensus was to change the Amendment #1 amount to $16,000 for Field Operations. 114 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 115 
Amendment #1 to Agreement for Management Services, as amended to 116 
change the Field Operations fee to $16,000, was approved.  117 

 118 
 119 
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SIXTH ORDER OF BUSINESS Consideration of Resolution 2026-03, 120 
Designating a Date, Time and Location for 121 
Landowners’ Meeting and Election; 122 
Providing for Publication, Providing for 123 
Severability and an Effective Date 124 
[November 3, 2026 - Seats 3, 4 & 5] 125 

 126 
Mr. Torres presented Resolution 2026-03. Seats 3, 4 and 5 will be up for election. 127 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 128 
Resolution 2026-03, Designating a Date of November 3, 2026, and Time and 129 
Location to be determined, for the Landowners’ Meeting and Election; 130 
Providing for Publication, Providing for Severability and an Effective Date, was 131 
adopted.  132 

 133 
 134 
SEVENTH ORDER OF BUSINESS Consideration of Resolution 2026-04, 135 

Relating to the Amendment of the Budget 136 
for the Fiscal Year Beginning October 1, 137 
2024 and Ending September 30, 2025; and 138 
Providing for an Effective Date  139 

 140 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, 141 
Resolution 2026-04, Relating to the Amendment of the Budget for the Fiscal 142 
Year Beginning October 1, 2024 and Ending September 30, 2025; and Providing 143 
for an Effective Date, was adopted.  144 

 145 
 146 
EIGHTH ORDER OF BUSINESS Consent Agenda 147 
 148 
A. Acceptance of Unaudited Financial Statements as of October 31, 2025 149 

B. Approval of October 7, 2025 Regular Meeting Minutes 150 

C. Ratification Items 151 

I. Jr. Davis Construction Company, Inc. Items 152 

a. Construction Agreement [ED7 Avenue D Framework Roadway] 153 

b. Change Order #001 Whaley Lane Wetland Crossing Road Civil Site Work 154 

II. Duval Landscape Maintenance, LLC Construction Agreement [ED3/ED7, Phase 1 155 

& ED5, Phase 2 Landscape and Irrigation Work] 156 

III. Special Warranty Deed [ED 2/5/7 Roadway]  157 

On MOTION by Mr. Kramer and seconded by Mr. Breakstone, with all in favor, 158 
the Consent Agenda Items, as presented, were accepted, approved and  159 
ratified, respectively.  160 

 161 
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 162 
NINTH ORDER OF BUSINESS Consideration of Duval Landscape 163 

Maintenance Proposal No. 39466 164 
 165 
 This item was not addressed. 166 

 167 

TENTH ORDER OF BUSINESS Discussion: FY2026 Meeting Schedule 168 
 169 

Mr. Torres stated this item was discussed during the Edgewater East CDD. 170 

 171 

ELEVENTH ORDER OF BUSINESS Staff Reports 172 
 173 
A. District Counsel: Kutak Rock LLP 174 

Mr. Eckert stated there is an upcoming bond issuance for which the Board already 175 

approved the Delegated Award Resolution. Once the bonds go to market, it might be necessary 176 

to schedule a Special Meeting to approve the bond sale terms.  177 

B. District Engineer: Hanson, Walter & Associates, Inc. 178 

 Mr. Hindle stated everything is running smoothly. Staff has daily and weekly reports of 179 

the projects, which include project details and attached photographs. He urged the Board to 180 

contact him directly if they wish to review them.  181 

C. District Manager: Wrathell, Hunt and Associates, LLC 182 

• NEXT MEETING DATE: January 8, 2026 at 9:15 AM 183 

o QUORUM CHECK  184 

 185 

TWELFTH ORDER OF BUSINESS Board Members’ Comments/Requests 186 
 187 
 There were no Board Members’ comments or requests. 188 

 189 

THIRTEENTH ORDER OF BUSINESS Public Comments 190 
 191 

No members of the public spoke. 192 

 193 

FOURTEENTH ORDER OF BUSINESS Adjournment 194 
 195 

On MOTION by Ms. Pino and seconded by Mr. Mays, with all in favor, the 196 
meeting adjourned at 10:04 a.m. 197 
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 198 
 199 
___________________________ ____________________________ 200 
Secretary/Assistant Secretary Chair/Vice Chair 201 
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AGREEMENT FOR LANDSCAPE AND IRRIGATION MAINTENANCE 
SERVICES BETWEEN EDGEWATER WEST COMMUNITY DEVELOPMENT 

DISTRICT AND DUVAL LANDSCAPE MAINTENANCE, LLC 

THIS AGREEMENT (the “Agreement”) is made and entered into this 5th day of January 
2026, by and between: 

Edgewater West Community Development District, a local unit of special-
purpose government established pursuant to Chapter 190, Florida Statutes, 
located in Osceola County, Florida, whose mailing address is 2300 Glades Road, 
Suite 410W, Boca Raton, Florida 33431 (the “District”); and 

Duval Landscape Maintenance, LLC, a Florida limited liability company, with local 
address of 7011 Business Park Blvd. North, Jacksonville, Florida 32256 
(“Contractor”). 

RECITALS 

WHEREAS, the District was established for the purpose of planning, financing, constructing, 
operating and/or maintaining certain infrastructure, including landscaping and irrigation; and 

WHEREAS, the District has a need to retain an independent contractor to provide landscape 
and irrigation maintenance services for lands located within the District; and 

WHEREAS, Contractor submitted a proposal and represents that it is qualified, willing and 
capable to serve as a landscape and irrigation maintenance contractor and provide such services 
to the District. 

NOW, THEREFORE, in consideration of the mutual covenants contained in this Agreement, it 
is agreed that Contractor is hereby retained, authorized, and instructed by the District to perform 
in accordance with the following covenants and conditions, which both the District and 
Contractor have agreed upon: 

1. INCORPORATION OF RECITALS. The recitals stated above are true and correct and by 
this reference are incorporated herein as a material part of this Agreement. 

2. CONTRACTOR OBLIGATIONS. 

A. Scope of Services.   Contractor shall provide the services described in the 
Scope of Services attached hereto as Exhibit A (“Work”) for the areas identified in the 
Landscape Maintenance Map attached hereto as Exhibit B (“Landscape Maintenance 
Area”), both of which are incorporated herein by this reference. Contractor acknowledges 
and agrees that the Landscape Maintenance Area may be reasonably adjusted, in the sole 
discretion of the District, to accurately reflect areas of the Work actually being performed, 
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which adjustments shall not result in change in the price for the Work.   Should any work 
and/or services be required which are not specified in this Agreement or any 
amendments, addenda, or change orders but which are nevertheless necessary for the 
proper provision of services to the District, such work or services shall be fully performed 
by Contractor as if described and delineated in this Agreement. 

B. Acceptance of Site.   By executing this Agreement, the Contractor agrees 
that the Contractor was able to inspect the site prior to the execution of this Agreement, 
and that the Contractor agrees to be responsible for the care, health, maintenance, and 
replacement, if necessary, of the existing landscaping, in its current condition, and on an 
“as is” basis. The Contractor shall be strictly liable for the decline or death of any plant 
material, regardless of whether such decline or death is due to the negligence of the 
Contractor or a former contractor, except that the Contractor shall not be responsible for 
fire, cold, storm or wind damage, incurable or uncontrollable diseases, or damage due to 
vandalism. Upon the occurrence of any such exceptions, Contractor shall immediately 
notify the District. Contractor shall replace, at Contractor’s expense, all plant material 
that, in the opinion of the District, fails to maintain a healthy, vigorous condition as a 
result of the Contractor’s failure to perform the Work specified herein. No changes to the 
compensation set forth in this Agreement shall be made based on any claim that the 
existing landscaping was not in good condition or that the site was unsuitable for such 
landscaping. 

C. Manner of Contractor’s Performance.   The Contractor agrees, as an 
independent contractor, to undertake the Work as specified in this Agreement or any 
Work Authorization (defined herein) issued in connection with this Agreement. All Work 
shall be performed in a neat and professional manner reasonably acceptable to the 
District and shall be in accordance with all applicable industry standards, and as required 
by the Scope of Services.   The performance of all Work and additional services by the 
Contractor under this Agreement and related to this Agreement shall conform to any 
written instructions issued by the District. 

D. Discipline, Employment, Uniforms.   Contractor shall maintain at all times 
strict discipline among its employees, subcontractors, agents and assigns and represents 
to the District that it has performed all necessary background checks of the same.   
Contractor shall not employ for work on the project any person unfit or without sufficient 
skills to perform the job for which such person is employed. All laborers and foremen of 
the Contractor shall perform all Work on the premises in a uniform to be designed by the 
Contractor. No shirtless attire, no torn or tattered attire or slang graphic T-shirts are 
permitted. No smoking in or around the buildings will be permitted. Rudeness or 
discourteous acts by Contractor employees will not be tolerated. No Contractor 
solicitation of any kind is permitted on property. 

E. Rain Days.   In the event that time is lost due to heavy rains (“Rain Days”), 
Contractor agrees to reschedule its employees and divide their time accordingly to 
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complete all scheduled services during the same week as any Rain Days.   Contractor shall 
provide services on Saturdays, if needed to make up Rain Days, with prior notification to 
and approval by the District Representative(s) (defined herein). 

F. Protection of Property.    Contractor shall use all due care to protect against 
any harm to persons or property while performing the Work.   If Contractor’s acts or 
omissions result in any damage to property within the District, including but not limited 
to damage to landscape lighting and irrigation system components, entry monuments, 
etc., the Contractor shall immediately notify the District and promptly repair all damage 
– and/or promptly replace damaged property – to the sole satisfaction of the District. If 
Contractor fails to do so, the District reserves the right to make such repairs and 
Contractor shall reimburse the costs of such repair or replacement. 

G. District Representative; Reporting.   The District shall designate in writing 
a person to act as the District Representative with respect to the Work to be performed 
under this Agreement.   The District Representative shall have complete authority to 
transmit instructions, receive information, interpret and define the District’s policies and 
decisions with respect to materials, equipment, elements, and systems pertinent to 
Contractor’s services, including the Work. 

i. The District hereby designates the District Manager or his or her 
designee, to act as the District Representative. 

ii. The District shall have the right to change its designated 
Representative with written notice to Contractor.   

iii. Contractor agrees to meet with the District’s representative no less 
than bi-weekly to walk the property and discuss conditions, schedules, and items 
of concern regarding this Agreement and to provide a monthly written report 
summarizing, at minimum, the Work performed during the month, any issues 
and/or areas of concern and the schedule of Work to be performed for the 
upcoming month. 

iv. Contractor agrees to attend the regularly scheduled meetings of 
the Board of Supervisors of the District, upon request. 

H. Deficiencies.   Contractor shall identify and promptly notify the District 
Representative of any deficient areas by written communication, including any 
explanations of proposed actions to remedy such deficiencies.   Upon approval by the 
District Representative, the Contractor shall take such actions as are necessary to address 
the deficiencies within a reasonable time period specified by the District Representative, 
or if no time is specified by the District, within three (3) days and prior to submitting any 
invoices to the District.     
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I. Compliance with Laws. The Contractor shall keep, observe, and perform 
all requirements of applicable local, state and federal laws, rules, regulations, ordinances, 
permits, licenses, or other requirements or approvals.   Further, the Contractor shall notify 
the District in writing within five (5) days of the receipt of any notice, order, required to 
comply notice, or a report of a violation or an alleged violation, made by any local, state, 
or federal governmental body or agency or subdivision thereof with respect to the 
services being rendered under this Agreement or any act or omission of the Contractor or 
any of its agents, servants, employees, or material men, or appliances, or any other 
requirements applicable to provision of services.   Additionally, the Contractor shall 
promptly comply with any requirement of such governmental entity after receipt of any 
such notice, order, request to comply notice, or report of a violation or an alleged 
violation. 

J. Safety. Contractor shall provide for and oversee all safety orders, 
precautions, and programs necessary for the Work. Contractor shall maintain an 
adequate safety program to ensure the safety of employees and any other individuals 
working under this Agreement. Contractor shall comply with all OSHA standards. 
Contractor shall take precautions at all times to protect any persons and property in 
performing the Work, utilizing safety equipment including but not limited to bright vests 
and traffic cones. 

K. Environmental Activities. The Contractor agrees to use best management 
practices, consistent with presently accepted industry standards, with respect to the 
storage, handling and use of chemicals (e.g., fertilizers, pesticides, etc.) and fuels.   The 
Contractor shall keep all equipment clean (e.g., chemical sprayers) and properly dispose 
of waste.   Further, the Contractor shall immediately notify the District of any chemical or 
fuel spills.   The Contractor shall be responsible for any environmental cleanup, 
replacement of any turf or plants harmed from chemical burns, and correcting any other 
harm resulting from the Work to be performed by Contractor. 

L. Payment of Taxes; Procurement of Licenses and Permits.   Contractor shall 
pay all taxes required by law in connection with the Work, including sales, use, and similar 
taxes, and shall secure all licenses and permits necessary for proper completion of the 
Work, paying the fees therefore and ascertaining that the permits meet all requirements 
of applicable federal, state and local laws or requirements. 

M. Subcontractors. Contractor shall not assign any portion of the Work to 
subcontractors without prior, written approval of the District.   In the event any portions 
of the Work are assigned to subcontractors, Contractor shall be responsible for the 
satisfactory performance of such work by subcontractors.   Nothing in this Agreement shall 
be construed to create a contractual relationship between any subcontractor and the 
District. 

N. Independent Contractor Status. In all matters relating to this Agreement, 
Contractor shall be acting as an independent contractor.   Neither Contractor nor 
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employees of Contractor, if there are any, are employees of the District under the 
meaning or application of any Federal or State Unemployment or Insurance Laws or Old 
Age Laws or otherwise.   Contractor agrees to assume all liabilities or obligations imposed 
by any one or more of such laws with respect to employees of Contractor, if any, in the 
performance of this Agreement.   Contractor shall not have any authority to assume or 
create any obligation, express or implied, on behalf of the District and Contractor shall 
have no authority to represent the District as an agent, employee, or in any other 
capacity, unless otherwise set forth in this Agreement. 

3. COMPENSATION; TERM. 
A. Term.    The term of this Agreement shall be from January 1, 2026, to 

September 30, 2026, unless terminated earlier in accordance with the terms of this 
Agreement. 

B. Compensation. As compensation for the Work, the District agrees to pay 
Contractor Four Thousand Nine Hundred Sixty-Four Dollars ($4,964.00) per month. 

C. Additional Work. Should the District desire that the Contractor provide 
additional work and/or services relating to the District’s landscaping systems (e.g., 
additional services or services for other areas not specified in this Agreement), such 
additional work and/or services shall be fully performed by the Contractor after prior 
approval of a required Work Authorization.   The Contractor agrees that the District shall 
not be liable for the payment of any additional work and/or services unless the District 
first authorizes the Contractor to perform such additional work and/or services through 
an authorized and fully executed Work Authorization, a form of which is attached hereto 
as Exhibit C.   If pricing for any such additional work or services is not specifically provided 
for in the exhibits hereto, Contractor agrees to negotiate in good faith on such pricing.   
Nothing herein shall be construed to require the District to use the Contractor for any 
such additional work and/or services, and the District reserves the right to retain a 
different contractor to perform any additional work and/or services. 

D. Payments by the District.   The Contractor shall maintain records 
conforming to usual accounting practices.   Further, the Contractor agrees to render 
monthly invoices to the District, in writing, which shall be delivered or mailed to the 
District on or before the first day of the month.   Each monthly invoice shall contain, 
at a minimum, the District’s name, the Contractor’s name, the invoice date, an invoice 
number, an itemized listing of all costs billed on the invoice with a description of each 
sufficient for the District to approve each cost, the time frame within which the services were 
provided, and the address or bank information to which payment is to be remitted.   
Consistent with Florida’s Prompt Payment Act, section 218.70, et seq., Florida 
Statutes, these monthly invoices are due and payable within forty-five (45) days of 
receipt by the District. 

E. Payments by Contractor. Subject to the terms herein, Contractor will 
promptly pay in cash for all costs of labor, materials, services and equipment used in the 
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performance of the Work, and upon the request of the District, Contractor will provide 
proof of such payment. Contractor agrees that it shall comply with Section 218.735(6), 
Florida Statutes, requiring payments to subcontractors, material men, suppliers or 
laborers be made within ten (10) days of receipt of payment from the District.   The District 
may require, as a condition precedent to making any payment to Contractor, that all 
subcontractors, material men, suppliers or laborers be paid and require evidence, in the 
form of Lien Releases or partial Waivers of Lien, to be submitted to the District by those 
subcontractors, material men, suppliers or laborers, and further require that Contractor 
provide an affidavit relating to the payment of said indebtedness.   Further, the District 
shall have the right to require, as a condition precedent to making any payment, evidence 
from Contractor, in a form satisfactory to the District, that any indebtedness of 
Contractor, as to services to the District, has been paid and that Contractor has met all of 
the obligations with regard to the   withholding and payment of taxes, Social Security 
payments, Workmen’s Compensation, Unemployment Compensation contributions, and 
similar payroll deductions from the wages of employees.   

4. TERMINATION. The District agrees that the Contractor may terminate this 
Agreement for cause by providing thirty (30) days’ written notice of termination to the 
District; provided, however, that the District shall be provided a reasonable opportunity 
to cure any failure under this Agreement.   The Contractor agrees that, notwithstanding 
any other provision of this Agreement, and regardless of whether any of the procedural 
steps set forth in Section 2(H) of this Agreement are taken, the District may terminate this 
Agreement immediately for cause by providing written notice of termination to the 
Contractor. The District shall provide thirty (30) days’ written notice of termination 
without cause.   Any termination by the District shall not result in liability to the District 
for consequential damages, lost profits, or any other damages or liability.   However, upon 
any termination of this Agreement by the District, the Contractor shall be entitled to 
payment for all Work and/or services rendered up until the effective termination of this 
Agreement, subject to whatever claims or off-sets the District may have against the 
Contractor.   On a default by Contractor, the District may elect not to terminate the 
Agreement, and instead to demand that Contractor cure any failure constituting default 
and make appropriate deduction or revision to the payment to become due to Contractor.   
Furthermore, the District reserves the right to pursue any and all available remedies 
under the law, including but not limited to equitable and legal remedies and withhold 
payment pending outcome of such dispute. 

5. INSURANCE. 

A. Insurance Required.    Before commencing any Work, the Contractor shall 
furnish the District with a Certificate of Insurance evidencing compliance with the 
requirements of this section. No certificate shall be acceptable to the District unless it 
provides that any change or termination within the policy periods of the insurance 
coverage, as certified, shall not be effective within thirty (30) days of prior written notice 
to the District. Insurance coverage shall be primary and written on forms acceptable to 
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the District.   Additionally, insurance coverage shall be from a reputable insurance carrier, 
licensed to conduct business in the State of Florida, and such carrier shall have a Best’s 
Insurance Reports rating of A-VII.   The procuring of required policies of insurance shall 
not be construed to limit Contractor’s liability or to fulfill the indemnification provisions 
and requirements of this Agreement. 

B. Types of Insurance Coverage Required.   Contractor or any subcontractor 
performing the work described in this Agreement shall maintain throughout the term of 
this Agreement the following insurance: 

i. Worker’s Compensation Insurance in accordance with the laws of 
the State of Florida. In the event the Contractor has “leased” employees, the 
Contractor or the employee leasing company must provide evidence of a 
Minimum Premium Workers’ Compensation policy, along with a Waiver of 
Subrogation in favor of the District. All documentation must be provided to the 
District at the address listed below.   No contractor or sub-contractor operating 
under a worker’s compensation exemption shall access or work on the site. 

ii. Employer’s Liability Coverage with limits of at least $1,000,000 (one 
million dollars) per accident or disease.   

iii. Commercial General Liability Insurance covering Contractor’s legal 
liability for bodily injuries, property damage, contractual, products and completed 
operations, and personal injury, with limits of not less than $2,000,000 per 
occurrence, and further, including, but not being limited to, Independent 
Contractors Coverage for bodily injury and property damage in connection with 
subcontractors’ operation.   

iv. Automobile Liability Insurance for bodily injuries in limits of not less 
than $2,000,000 combined single limit bodily injury and for property damage, 
providing coverage for any accident arising out of or resulting from the operation, 
maintenance, or use by Contractor of any owned, non-owned, or hired 
automobiles, trailers, or other equipment required to be licensed. 

v. Umbrella Excess Liability Insurance to cover any liability in excess 
of the limits of coverage already required and with limits of at least $2,000,000 
per occurrence and $2,000,000 on aggregate. 

C. Additional Insured.    All policies required by this Agreement, with the 
exception of Workers’ Compensation, or unless specific approval is given by the District, 
are to be written on an occurrence basis, and shall name the District; Edgewater Property 
Holdings, LLC d/b/a Edgewater Property Florida Holdings LLC, EW Property Holdings, LLC 
and W1 Property Holdings, LLC, and their respective members, parents, partners, 
subsidiaries, affiliates, officers, directors, supervisors, staff, lawyers, managers, 
engineers, consultants, agents, subcontractors and employees as additional insured (with 
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the exception of Workers’ Compensation insurance) as their interest may appear under 
this Agreement. Insurer(s), with the exception of Workers’ Compensation on non-leased 
employees, shall agree to waive all rights of subrogation against the District and its 
supervisors, officers, staff, agents, employees, and representatives.   

D. Sub-Contractors.   Insurance requirements itemized in this Agreement and 
required of the Contractor shall be provided on behalf of all sub-contractors, if any and if 
approved, to cover their operations performed under this Agreement. The Contractor 
shall be held responsible for any modifications, deviations, or omissions in these 
insurance requirements as they apply to sub-contractors. 

E. Payment of Premiums.   The Contractor shall be solely responsible for 
payment of all premiums for insurance contributing to the satisfaction of this Agreement 
and shall be solely responsible for the payment of all deductibles and retentions to which 
such policies are subject, whether or not the District is an insured under the policy. 

F. Notice of Claims.   Notices of accidents (occurrences) and notices of claims 
associated with work being performed under this Agreement shall be provided to the 
Contractor’s insurance company and to the District as soon as practicable after notice to 
the insured. 

G. Failure to Provide Insurance.   The District shall retain the right to review, 
at any time, coverage, form, and amount of insurance.   If the Contractor fails to have 
secured and maintained the required insurance, the District has the right (without any 
obligation to do so, however), to secure such required insurance in which event, the 
Contractor shall pay the cost for that required insurance to the District and shall furnish, 
upon demand, all information that may be required in connection with the District’s 
obtaining the required insurance. If Contractor fails to pay such cost to the District, the 
District may deduct such amount from any payment due the Contractor. 

6. INDEMNIFICATION. 

A. The Contractor agrees to indemnify, defend, and hold harmless the District; 
Edgewater Property Holdings, LLC d/b/a Edgewater Property Florida Holdings LLC, EW 
Property Holdings, LLC and W1 Property Holdings, LLC, and their respective members, 
parents, partners, subsidiaries, affiliates, officers, directors, supervisors, staff, lawyers, 
managers, engineers, consultants, agents, subcontractors and employees from and against 
any and all liability, claims, actions, suits, demands, assessments or judgments asserted and 
any and all losses, liabilities, damages, costs, court costs, and expenses, including attorney's 
fees, that the District may hereafter incur, become responsible for, or be caused to pay out 
arising out of or relating to the failure to perform under this Agreement or at law, or 
negligent, reckless, and/or intentionally wrongful acts or omissions of the Contractor. The 
indemnification provided for herein shall not be deemed exclusive of any other rights to 
which the District may be entitled and shall continue after the Contractor has ceased to be 
engaged under this Agreement.   Additionally, nothing in this Agreement requires Contractor 
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to indemnify the District for the District’s percentage of fault if the District is adjudged to be 
more than 50% at fault for any claims against the District and Contractor as jointly liable 
parties; however, Contractor shall indemnify the District for any and all percentage of fault 
attributable to Contractor for claims against the District, regardless whether the District is 
adjudged to be more or less than 50% at fault. Contractor further agrees that nothing 
herein shall constitute or be construed as a waiver of the District's limitations on liability 
contained in section 768.28, Florida Statutes, or other statute. 

B. Obligations under this section shall include the payment of all settlements, 
judgments, damages, liquidated damages, penalties, fines, forfeitures, back pay, awards, 
court costs, mediation costs, litigation expenses, attorney fees, paralegal fees (incurred in 
court, out of court, on appeal, or in bankruptcy proceedings), or other amounts of any kind. 

C. The Contractor agrees that nothing in this Agreement shall serve as or be 
construed as a waiver of the District’s or its staff, supervisors or consultant’s limitations on 
liability contained in section 768.28, Florida Statutes, or other law.   Any subcontractor 
retained by the Contractor shall acknowledge the same in writing, and it shall be Contractor’s 
responsibility to secure such acknowledgments.   Further, nothing herein shall be construed 
to limit or restrict the District’s rights against the Contractor under applicable law. 

D. In any and all claims against the District or any of its agents or employees by 
any employee of the Contractor, any subcontractor, anyone directly or indirectly employed 
by any of them, or anyone for whose acts any of them may be liable, the indemnification 
obligation under this Agreement shall not be limited in any way as to the amount or type of 
damages, compensation or benefits payable by or for the Contractor or any subcontractor 
under Workmen’s compensation acts, disability benefit acts, or other employee benefit acts. 

E. It is understood and agreed that this Agreement is not a construction contract 
as that term is referenced in Section 725.06, Florida Statutes, and that said statutory provision 
does not govern, restrict or control this Agreement. 

7. MISCELLANEOUS PROVISIONS 

A. Default and Protection Against Third-party Interference.   A default by 
either party under this Agreement shall entitle the other to all remedies available at law 
or in equity, which may include, but not be limited to, the right of damages, injunctive 
relief, and/or specific performance.   The District shall be solely responsible for enforcing 
its rights under this Agreement against any interfering third party.   Nothing contained in 
this Agreement shall limit or impair the District’s right to protect its rights from 
interference by a third party to this Agreement. 

B. Custom and Usage. It is hereby agreed, any law, custom, or usage to the 
contrary notwithstanding, that the District shall have the right at all times to enforce the 
conditions and agreements contained in this Agreement in strict accordance with the 
terms of this Agreement, notwithstanding any conduct or custom on the part of the 
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District in refraining from so doing or due to oversight; and further, that the failure of the 
District at any time or times to strictly enforce its rights under this Agreement shall not 
be construed as having created a custom in any way or manner contrary to the specific 
conditions and agreements of this Agreement, or as having in any way modified or waived 
the same. 

C. Successors. This Agreement shall inure to the benefit of and be binding 
upon the heirs, executors, administrators, successors, and assigns of the parties to this 
Agreement, except as expressly limited in this Agreement. 

D. Assignment. Neither the District nor Contractor may assign this 
Agreement without the prior written approval of the other, which approval shall not be 
unreasonably withheld.    Any purported assignment without such written approval shall 
be void. 

E. Headings for Convenience Only. The descriptive headings in this 
Agreement are for convenience only and shall neither control nor affect the meaning or 
construction of any of the provisions of this Agreement. 

F. Attorneys’ Fees. In the event that either the District or Contractor is 
required to enforce this Agreement by court proceedings or otherwise, then the 
Substantially prevailing party shall be entitled to recover all fees and costs incurred, 
including reasonable attorneys’ fees, paralegal fees and costs for trial, alternative dispute 
resolution, or appellate proceedings. 

G. Agreement.   This instrument, together with its Exhibits, shall constitute the 
final and complete expression of this Agreement between the District and Contractor 
relating to the subject matter of this Agreement.   All prior agreements regarding the 
matters provided herein are hereby superseded and replaced by this Agreement. The 
Exhibits attached herein are incorporated to the extent that it clarifies certain terms of 
the Agreement, and to the extent there are any inconsistencies or conflict between this 
instrument and the Exhibits, this instrument shall control. 

H. Amendments. Amendments to and waivers of the provisions contained in 
this Agreement may be made only by an instrument in writing which is executed by both 
the District and Contractor. 

I. Authorization. The execution of this Agreement has been duly authorized 
by the appropriate body or official of the District and Contractor, both the District and 
Contractor have complied with all the requirements of law, and both the District and 
Contractor have full power and authority to comply with the terms and provisions of this 
instrument. 

J. Notices.   All notices, requests, consents and other communications under 
this Agreement (“Notices”) shall be in writing and shall be delivered via hand delivery, 

Docusign Envelope ID: DC9397 AB-4EF8-4CFA-B551-B4CCFC4DB6C9 



11 

mailed by United States certified mail, or by overnight delivery service, to the parties, as 
follows: 

i. If to the District: Edgewater West 
Community Development District 
2300 Glades Road, Suite 410W 
Boca Raton, Florida 33431 
Attn: District Manager 

  
With a copy to: Kutak Rock LLP 

  107 West College Avenue 
  Tallahassee, Florida 32301 
       Attn: District Counsel 

   With a copy to: BTI Partners, LLC 
       4798 New Broad Street 
       Orlando, Florida 32814 

   ii. If to Contractor:   Duval Landscape Maintenance, LLC 
        7011 Business Park Blvd. North 
        Jacksonville, Florida 32256 
        Attn: Jack Gillespie 
         

Except as otherwise provided in this Agreement, any Notice shall be deemed received 
only upon actual delivery at the address set forth above.   Notices delivered after 5:00 p.m. 
(at the place of delivery) or on a non-business day, shall be deemed received on the next 
business day.   If any time for giving Notice contained in this Agreement would otherwise 
expire on a non-business day, the Notice period shall be extended to the next succeeding 
business day.   Saturdays, Sundays, and legal holidays recognized by the United States 
government shall not be regarded as business days.   Counsel for the District and counsel 
for Contractor may deliver Notice on behalf of the District and Contractor.   Any party or 
other person to whom Notices are to be sent or copied may notify the other parties and 
addressees of any change in name or address to which Notices shall be sent by providing 
the same on five (5) days’ written notice to the parties and addressees set forth herein. 

Additionally, all Notices, reports, and communications regarding the Agreement shall be 
sent to the following via email and telephone, as indicated below: 

Eric Lavoie, at elavoie@btipartners.com and 407-232-4697 

Bryan Merced, at mercedb@whhassociates.com and 407-720-0376 
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K. Third Party Beneficiaries. This Agreement is solely for the benefit of the 
District and Contractor and no right or cause of action shall accrue upon or by reason, to 
or for the benefit of any third party not a formal party to this Agreement.   Nothing in this 
Agreement expressed or implied is intended or shall be construed to confer upon any 
person or corporation other than the District and Contractor any right, remedy, or claim 
under or by reason of this Agreement or any of the provisions or conditions of this 
Agreement; and all of the provisions, representations, covenants, and conditions 
contained in this Agreement shall inure to the sole benefit of and shall be binding upon 
the District and Contractor and their respective Representative, successors, and assigns. 

L. Controlling Law; Venue. This Agreement and the provisions contained in 
this Agreement shall be construed, interpreted, and controlled according to the laws of 
the State of Florida.   Parties consent to and agree that the exclusive venue for any 
litigation arising out of or related to this Agreement shall be in a court of appropriate 
jurisdiction in and for Osceola County, Florida. 

M. Public Records.   Contractor understands and agrees that all documents of 
any kind provided to the District in connection with this Agreement may be public records, 
and, accordingly, Contractor agrees to comply with all applicable provisions of Florida law 
in handling such records, including but not limited to section 119.0701, Florida Statutes.   
Contractor acknowledges that the designated public records custodian for the District is 
Craig Wrathell (“Public Records Custodian”).   Among other requirements and to the 
extent applicable by law, Contractor shall 1) keep and maintain public records required 
by the District to perform the service; 2) upon request by the Public Records Custodian, 
provide the District with the requested public records or allow the records to be inspected 
or copied within a   reasonable time period at a cost that does not exceed the cost 
provided in Chapter 119, Florida Statutes; 3) ensure that public records which are exempt 
or confidential, and exempt from public records disclosure requirements, are not 
disclosed except as authorized by law for the duration of the contract term and following 
the contract term if Contractor does not transfer the records to the Public Records 
Custodian of the District; and 4) upon completion of the contract, transfer to the District, 
at no cost, all public records in Contractor’s possession or, alternatively, keep, maintain 
and meet all applicable   requirements for retaining public records pursuant to Florida 
laws.   When such public records are transferred by Contractor, Contractor shall destroy 
any duplicate public records that are exempt or confidential and exempt from public 
records disclosure requirements.   All records stored electronically must be provided to 
the District in a format that is compatible with Microsoft Word or Adobe PDF formats.   

IF CONTRACTOR HAS QUESTIONS REGARDING THE 
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO 
CONTRACTOR’S DUTY TO PROVIDE PUBLIC RECORDS 
RELATING TO THIS AGREEMENT, CONTACT THE CUSTODIAN OF 
PUBLIC RECORDS BY PHONE AT (561) 571-0010, BY EMAIL AT 
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WRATHELLC@WHHASSOCIATES.COM, OR BY MAIL AT 2300 
GLADES ROAD, SUITE 410W, BOCA RATON, FLORIDA 33431. 

N. Severability. The invalidity or unenforceability of any one or more 
provisions of this Agreement shall not affect the validity or enforceability of the remaining 
portions of this Agreement, or any part of this Agreement not held to be invalid or 
unenforceable. 

O. Arm’s Length Transaction. This Agreement has been negotiated fully 
between the District and Contractor as an arm's length transaction.   The District and 
Contractor participated fully in the preparation of this Agreement with the assistance of 
their respective counsel.   In the case of a dispute concerning the interpretation of any 
provision of this Agreement, the parties are each deemed to have drafted, chosen, and 
selected the language, and any doubtful language will not be interpreted or construed 
against any party. 

P. Counterparts.   This Agreement may be executed in any number of 
counterparts, each of which when executed and delivered shall be an original; however, 
all such counterparts together shall constitute, but one and the same instrument. 

Q. Scrutinized Companies Statement.    Contractor certifies that it is not in 
violation of section 287.135, Florida Statutes, and is not prohibited from doing business with 
the District under Florida law, including but not limited to Scrutinized Companies with 
Activities in Sudan List or Scrutinized Companies with Activities in the Iran Petroleum Energy 
Sector List.   If Contractor is found to have submitted a false statement, has been placed on 
the Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with 
Activities in the Iran Petroleum Energy Sector List, or has been engaged in business operations 
in Cuba or Syria, or is now or in the future on the Scrutinized Companies that Boycott Israel 
List, or engaged in a boycott of Israel, the District may immediately terminate this Agreement. 

R. E-Verify. The Contractor shall comply with and perform all applicable 
provisions of Section 448.095, Florida Statutes. Accordingly, beginning January 1, 2021, 
to the extent required by Florida Statute, Contractor shall register with and use the United 
States Department of Homeland Security’s E-Verify system to verify the work 
authorization status of all newly hired employees. The District may terminate this 
Agreement immediately for cause if there is a good faith belief that the Contractor has 
knowingly violated Section 448.09(1), Florida Statutes. 

If the Contractor anticipates entering into agreements with a subcontractor for 
the Work, Contractor will not enter into the subcontractor agreement without first 
receiving an affidavit from the subcontractor regarding compliance with Section 448.095, 
Florida Statutes, and stating that the subcontractor does not employ, contract with, or 
subcontract with an unauthorized alien. Contractor shall maintain a copy of such affidavit 
for the duration of the agreement and provide a copy to the District upon request.   
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In the event that the District has a good faith belief that a subcontractor has 
knowingly violated Section 448.095, Florida Statutes, but the Contractor has otherwise 
complied with its obligations hereunder, the District shall promptly notify the Contractor. 
The Contractor agrees to immediately terminate the agreement with the subcontractor 
upon notice from the District. Further, absent such notification from the District, the 
Contractor or any subcontractor who has a good faith belief that a person or entity with 
which it is contracting has knowingly violated s. 448.09(1), Florida Statutes, shall promptly 
terminate its agreement with such person or entity. 

By entering into this Agreement, the Contractor represents that no public 
employer has terminated a contract with the Contractor under Section 448.095(2)(c), 
Florida Statutes, within the year immediately preceding the date of this Agreement 

S. Compliance with section 20.055, Florida Statutes.    The Contractor agrees to 
comply with section 20.055(5), Florida Statutes, to cooperate with the inspector general in 
any investigation, audit, inspection, review, or hearing pursuant such section and to 
incorporate in all subcontracts the obligation to comply with section 20.055(5), Florida 
Statutes. 

[Remainder of this page intentionally left blank] 

Docusign Envelope ID: DC9397 AB-4EF8-4CFA-B551-B4CCFC4DB6C9 



15 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and 
year first written above. 

Attest:    EDGEWATER WEST COMMUNITY 

DEVELOPMENT DISTRICT 

      

_________________________ __________________________________________ 
Secretary Chairman/Vice Chairman, Board of Supervisors 

Witness:      DUVAL LANDSCAPE MAINTENANCE, LLC 

_________________________ By:_______________________________________ 
Signature of Witness      

_________________________    Print Name:________________________________ 
Print Name       

Title: ____________________________________ 

Exhibit A: Scope of Services 
Exhibit B: Landscape Maintenance Maps 
Exhibit C: Form of Work Authorization 
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EXHIBIT A 
Scope of Services 

Basic Maintenance 

M - BM - General Services 

Perform work as described in Schedule "A". (See attached Schedule "A" for General Services included as a part of this 
agreement.) 

Turf Care 

Turf Care 

Turf applications of a custom blended fertilizer or based on soil test result recommendations. Applications performed per scheduled 
agreement. Weekly checks for insects and disease issues followed by the appropriate corrective treatment. Broadleaf weed control 
treatments will occur during the cooler months along with fertilization application. Pesticides will only be used on a as needed bases. (see 
attached Schedule "B" for chemical turf care program included as a part of this agreement) 

Shrub Care 

Shrub Care 

Shrub applications of custom blended fertilizer or based on soil test result recommendations. Supplemental treatments will be utilized 
as needed. Weekly checks for insects and disease issues are followed by the appropriate corrective treatment. Pesticides will only be 
used on a as needed basis. (See attached Schedule "C" for tree/shrub care program included as a part of this agreement.) Palms and 
Trees are not included. 

Irrigation Services 

Irrigation Maintenance Service 

Perform work as described in Schedule "E". (See attached Schedule "E" irrigation maintenance service is included as a part of 
this agreement.) 

Bed Dressing 

Bed Dressing 

Labor and materials to replenish (mulch) bed dressing will be proposed as a separate agreement. A separate crew is provided 
to install the bed dressing allowing the regular crew to continue with its normal work. (See attached Schedule "D" for bed 
dressing installation included as part of this agreement) 

Palm Tree Trimming 

Palm Trimming 

Labor and materials to trim palms will be proposed as a separate agreement. A supplemental crew will be provided to trim all 
specialty palms as well as all palms over twelve feet of clear trunk in height per scheduled agreement time(s) a year. (See attached 
Schedule "D" for palm trimming included as part of this agreement) 
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CONTRACT SUMMARY 

SERVICES OCCU PRICE 
EACH 

EXT PRICE SALES TAX TOTAL 
PRICE 

M - BM - General Services 42 $1,058.00 $44,436.00 $0.00 $44,436.00 

Turf Care 4 $1,701.71 $6,806.84 $0.00 $6,806.84 

Shrub Care 2 $1,419.01 $2,838.02 $0.00 $2,838.02 

Irrigation Maintenance Service 12 $457.00 $5,484.00 $0.00 $5,484.00 

Bed Dressing (Billed at the time of Service) 2 $39,000.00 $78,000.00 $0.00 $78,000.00 

Palm Trimming (Not Reccomende Until 
Established) 

0 $0.00 $0.00 $0.00 $0.00 

$137,564.86 $0.00 $137,564.86 
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SCHEDULE "A" 

LANDSCAPE MAINTENANCE SPECIFICATIONS 

1. Mowing/Visits of all areas with quantity of visits per schedule in agreement. The St. Augustine/Bahia grass height of 
the cut will be set at levels to maximize property aesthetics and turf health. Property is swept for trash removal prior to 
mowing the property as not to cut up any debris that may be laying in the turf such as paper, cans and tree limbs. 

2. Edging of all sidewalks, curbs, pathways and other paved surfaces will be done in conjunction with the mowing 
operations. Edging performed as needed defined by outlining and/or removing turf from the above mentioned borders 
by use of a mechanical edger. 

3. Trimming around obstacles within finished turf areas will be completed during each mowing visit by use of chemicals, 
a string trimmer or other mechanical means. 

4. Detailing of planted areas will be performed in a sectional method with the frequency of rotation being dependent upon 
the desired appearance, current agreement, and production schedule as defined by Duval Landscape. The detailing 
process will include trimming, pruning and shaping of all shrubbery, ornamentals and groundcover, removal of tree 
suckers as well as the removal of unwanted vegetation (weeds). The frequency established to completely detail the 
entire property is 12 time(s) per year. The defining of bed lines, tree saucers will be done as needed. Crape Myrtles will 
not be trimmed as part of general services (this can be done on an extra work order basis for additional fees). 

5. Trees in pedestrian walkway areas will have a clearance maintained up to seven feet in height. 
6. Trimming of palm trees and all specimen palms are not included in general services. Palm trimming can be included as 

a special service at an additional cost to the Owner. See Schedule "D" if applicable. 
7. Sidewalks, curbs and other paved surfaces adjacent to turf and/or other landscaped elements will be kept clean of 

unwanted landscape debris by the use of forced air machinery. 
8. Clean up and removal of storm damage debris from named storms, fallen trees, tree limbs, or other excessive debris from trees is 

not covered under this agreement but can be accomplished under a separate work order. 
9. All turf, shrubs, ornamentals and groundcovers will be monitored for pests, disease and nutrient problems. We will 

take necessary steps to rectify the problem. See Schedules "B", and "C", if applicable. 
10. The monitoring, cleaning, and adjustment of all irrigation system components on the property is included at an 

additional cost to Owner. See Schedules "E" if applicable. 
11. Retention ponds will be mowed in conjunction with the mowing operations. 
12. Contractor will not be held responsible for pre-existing conditions, damage caused by others, or acts of God such as 

severe wind, freeze, hail or flood. 
13. Any work not listed on the attached schedules will be additional work. Contractor shall submit a proposal to Owner for 

additional work. 

SCHEDULE "B" 

TURF CARE PROGRAM 

ST.AUGUSTINE GRASS:   

MONTH APPLICATION (Note: soil sample results may dictate other recommendations) 

January / February: Insect & Disease IPM (Spring fertilization ) 

March / April: Insect & Disease IPM (Inspect and treat as needed) 

May / June: Insect & Disease IPM (Early summer turf fertilization) 

July / August:   Insect & Disease IPM (Inspect and treat as needed) 

September / October:   Insect & Disease IPM (Late summer turf fertilization) 

November / December:   Insect & Disease IPM (Fall turf fertilization) 
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NOTES:   

Supplemental insect applications will be provided in addition to our normal preventive program as needed to provide 
control. 
The reduction of irrigation water during the winter season will dramatically reduce the potential for fungus/disease 
problems during this season. 
All fertilizers utilized under this program are custom blended with a balanced nutrient package. A complete minor and 
trace element package is included with each application to insure that all the requirements of your grasses are provided. 
Weed control is limited to the broadleaf variety Sedge and "grassy" type weed treatments are available under a 
separate contract. However, these types of weeds are indicative of underlying cultural problems and no warranty can 
be provided. 

SCHEDULE "C" 

SHRUB CARE PROGRAM 

MONTH: APPLICATION (Note: soil sample results may dictate other recommendations) 

January / February: Insect & Disease IPM (Inspect and treat as needed) 

March / April Insect & Disease IPM (Spring shrub fertilization) 

May / June: Insect & Disease IPM (Early summer shrub fertilization) 

July / August: Insect & Disease IPM (Inspect and treat as needed) 

September / October: Insect & Disease IPM (Late summer shrub fertilization) 

November / December: Insect & Disease IPM (Fall shrub fertilization) 

NOTES: 

This program covers all fertility requirements and any insect/disease problems on all existing shrubs, as well as all newly 
installed shrubs. All trees and palms will require special consideration and are therefore excluded from this program. 

SCHEDULE "D"   
SPECIAL SERVICES 

BEDDING PLANTS: NOT INCLUDED 

BED DRESSING: INCLUDED 

600 cubic yards of mulch will be provided in bedding areas 2 time(s) a year. This is an estimated quantity to be installed. Extra 
mulch may be required to be purchased for a price $65.00 per cubic yard 

PALM TREE TRIMMING: (NOT RECCOMENDED UNTIL FULLY ESTABLISHED) 

A supplemental crew can be provide to trim all specialty palms 1-2 times per year for $55.00 per unit. 
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SCHEDULE "E" 

IRRIGATION MAINTENANCE CONTRACT 

FREQUENCY OF SERVICE: 

It is hereby agreed that Contractor will perform the following services 1 time each month, for the 
duration of the contract. 

SERVICE SPECIFICATIONS: 

1. Activate each zone of the existing system. 
2. Visually check for and report any damaged heads or ones needing repair. 
3. Clean or adjust (within reason) any heads not functioning properly. 
4. Report any valve or valve box that may be damaged in any way. 
5. Leave areas in which repairs or adjustments are made free of debris. 
6. Adjust controller to the watering needs as dictated by weather conditions. 

AUTHORIZATION FOR REPAIRS: 

1. In order to expedite minor repairs, Contractor is herewith authorized to perform $250.00 worth of repairs without 
prior approval. 

2. Any repairs which will exceed the above authorized amount, must have written approval prior to the 
commencement of any work. Written estimates will be provided for approval. 
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EXHIBIT B 
Landscape Maintenance Map 
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EXHIBIT C 
Form of Work Authorization 

WORK AUTHORIZATION NUMBER 
FOR ADDITIONAL SERVICES 

THIS WORK AUTHORIZATION (“Work Authorization”), dated    , ____ 202__, authorizes certain work in 
accordance with that certain Agreement Between the Edgewater West Community Development District and Duval 
Landscape Maintenance, LLC, for Landscape and Irrigation Maintenance Services, effective January 1, 2026 (the 
“Agreement”), by and between: 

EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose government established 
pursuant to Chapter 190, Florida Statutes, located in Osceola County, Florida (the “District”), and 

DUVAL LANDSCAPE MAINTENANCE, LLC, a Florida limited liability company (“Contractor”). 

SECTION 1. SCOPE OF SERVICES. In addition to the services described in the Agreement and any exhibits, 
amendments and addenda thereto, the District hereby engages the services of Contractor to perform the additional work 
described in Exhibit A, attached hereto (“Additional Services”). None of the provisions of Exhibit A shall apply to this Work 
Authorization and Exhibit A shall not be incorporated herein, except that Exhibit A is applicable to the extent that it states 
the scope of services for the labor and materials to be provided under this Work Authorization. 

SECTION 2. COMPENSATION. As compensation for the Additional Services, the District agrees to pay Contractor 
_____________________________ Dollars ($___________________). Contractor shall invoice the District for Additional 
Services upon completion of the same and the District shall pay Contractor in accordance with the terms of the Agreement.    

SECTION 3. ACCEPTANCE.   Acceptance of this Work Authorization authorizes Contractor to complete the 
Additional Services as outlined above and is indicated by the signature of the authorized representative of the District and 
Contractor. Contractor shall commence the aforesaid Additional Services upon the full execution of this Work Authorization 
and shall perform the same in accordance with the terms and conditions of the Agreement, which, except to the extent 
expressly altered or changed in this Work Authorization, remains in full force and effect. 

IN WITNESS WHEREOF, the parties execute this agreement the day and year first written above. 

ATTEST:        EDGEWATER WEST COMMUNITY   
       DEVELOPMENT DISTRICT 

               
By:         By:         

Secretary       Chairperson 
Assistant Secretary      Vice Chairperson 

WITNESS:        DUVAL LANDSCAPE MAINTENANCE, LLC 

               
By:         By:         
Its:         Its:         

Exhibit A Proposal for Additional Services 
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2300 Glades Road, Suite 410W Boca Raton, FL 33431 Craig A. Wrathell | President & Partner 

Toll-Free: 877-276-0889 Office: 561-571-0010 Fax: 561-571-0013 Pfilip G. Hunt, Jr. | Vice President & Partner 

www.whhassociates.com 

TO: Edgewater West Board of Supervisors 

FROM: Bryan Merced – Operations Manager 

DATE: December 30, 2025 

SUBJECT: Status Report – Field Operations 

LANDSCAPING: 

1. Site visits were conducted on December 4th , 11th , 16th , 23rd, and 30th . 

2. Reached out to Duval Landscape to advise the following was noted during my site inspection: 

• On the first middle island along Savanna Valley Trail, there appears to be an irrigation leak. 

• At the end of the middle island, where Toho Shores meets Southbury, there is a hole that appears to be 
from a previously removed pipe. This needs to be filled please. 

• On the right side near where Toho Shores dead-ends, there appears to be evidence of either an active or 
past irrigation leak, and the area requires restoration. 

3. The District Attorney finalized the landscape agreement to run through the end of the landscape warranty period. 
At expiration, the agreement may be amended to match that of Edgewater East. This was sent to Duval 
Landscape for signature. 

4. Overall, the site is in good condition, and the landscape looks good. There are trees that will be replaced under 
warranty within the next few months. Also, there are ongoing concerns regarding active construction activities 
causing damage to the irrigation system and, at times, the main irrigation water line being shut off without prior 
notification to the CDD landscape team. 

• Ponds 

1. Nothing to report. 

MISC. FIELD OPERATION UPDATES: 

1. Nothing to report. 

https://www.whhassociates.com
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EDGEWATER WEST COMMUNITY DEVELOPMENT DISTRICT 
 

BOARD OF SUPERVISORS FISCAL YEAR 2025/2026 MEETING SCHEDULE 

 

LOCATION 
Hanson, Walter & Associates, Inc., 8 Broadway, Suite 104, Kissimmee, Florida 34741 

 

DATE POTENTIAL DISCUSSION/FOCUS TIME 

   

October 2, 2025 Continued Construction Evaluation 
Committee Meeting 

8:00 AM 

   

October 2, 2025 
rescheduled to October 7, 2025 

Regular Meeting 9:15 AM 

   

October 7, 2025  Regular Meeting 9:15 AM 

   

November 6, 2025 CANCELED Regular Meeting 9:15 AM 

   

December 4, 2025 
rescheduled to December 15, 2025 

Regular Meeting 9:15 AM 

   

December 15, 2025 Regular Meeting 9:15 AM 

   

January 8, 2026 Regular Meeting 9:15 AM 

   

February 5, 2026 Regular Meeting 9:15 AM 

   

March 5, 2026 Regular Meeting 9:15 AM 

   

April 2, 2026  Regular Meeting 9:15 AM 

   

May 7, 2026 Regular Meeting 9:15 AM 

   

June 4, 2026 Regular Meeting 9:15 AM 

   

July 2, 2026 Regular Meeting 9:15 AM 

   

August 6, 2026 Regular Meeting 9:15 AM 

   

September 3, 2026 Regular Meeting 9:15 AM 

   

Exception(s) 
*January meeting date is one (1) week later to accommodate the New Year’s Day holiday.  


	AGENDA LETTER: January 8, 2026 Meeting Agenda
	TAB 3: Consideration of GAI Construction Administration Services Proposal (ED3/ED7, Phase 1 and ED5, Phase 2 Roadway Civil Site Work)
	TAB 4: Discussion/Consideration/Ratification: Performance Measures/Standards & Annual Reporting Form
	TAB 4A: October 1, 2024 - September 30, 2025 [Posted]
	TAB 4B: October 1, 2025 - September 30, 2026

	TAB 5 CONSENT AGENDA
	UNAUDITED FINANCIAL STATEMENTS: Acceptance of Unaudited Financial Statements as of November 30, 2025
	MINUTES: Approval of December 15, 2025 Regular Meeting Minutes
	TAB 5C: Ratification of Duval Landscape Maintenance, LLC Agreement for Landscape and Irrigation Maintenance Services

	STAFF REPORTS
	STAFF REPORTS C: Field Operations: Wrathell, Hunt and Associates, LLC
	STAFF REPORTS D: District Manager: Wrathell, Hunt and Associates, LLC

•	NEXT MEETING DATE: February 5, 2026 at 9:15 AM 

  





